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North’s Secretary 
Destroyed Files, 

Is Given Immuni ty 


■ By Philip Shcnon 

"■v flew York fimn Service 

WASHINGTON —The 

al secretary to Lieutenant 

Oliver L. North has been granted 
’■ immun ity by a special prosecutor 
. and has acknowledged that she de- 
strayed internal National Security 
Council documents in the hours 
before the Justice Depa rtmen t 
planned to review the colonel's 
files, her lawyer said. 

-i. The secretary. Fawn Hall, spent 

U-S- investigators are pi»H 
by a large cache of unclaimed 
arms In Honduras. Page 6 . 

-■ nearly.an hour destroying the docu- 
' moats in what she believed was a 
“routine shredding” of dallied 
National Security Council rnateri- 
'$(0. the Lawyer, Plato Cacheris, said 
Saturday. 

Mr. Cacheris said in an interview 
\ that CoJonel North, who has be- 
.• come a focus of the investigation of 
«• the Iran-contra affair, apparently 
... did not order the shredding but was 
: aware that Ms. Hall was destroying 

■ ■ the documents, including computer 

messages, and did not stop it 

“No one particularly told her,” 
. the lawyer said. “It was done as 
:■ part of a routine shredding That’s 
ber version." 

The day after the reported shred- 
ding, Justice Departmeut investiga- 
- tors trying to unravel the U.S. arms 
w . sale to Iran arrived at the National 
Security Council offices at the 
White House and went through the 
ffles of Colonel North and others. 

Sources said Saturday night that 
it was dear that the special prose- 
cutor in the Iran-contra affair, 
Lawrence E. Walsh, was attempt- 




ing to build a case of obstruction of 
justice against Colonel North, in 
which the testimony of Ms. Hall 
could be central. Destruction of the 
documents was. first reported in 
Sunday’s edition of The Washing- 
ton Post. 

Mr. Cacheris would not com- 
ment on Mr. Walsh’s intentions. 
The lawyer said that Ms. Hall, who 
bad been Colonel North’s secretary 
for four years, had been granted 
immunity “within the past several 
weeks" after “haggling" with the 
special prosecutor's office. 

In a related development, anoth- 
er source said federal investigators 
had been unable to find documen- 
tation of key meetings held by Vice 
Admiral John M. Poindexter, the 
former national security adviser, 
regarding the Iran arms sale. 
“There do not appear to be Poin- 
dexter's records of certain meet- 
ings, records that are quite central 
to the affair," the source said. 

Last year, federal law-enforce- 
ment officials reported that Colo- 
nel North, Admiral Poindexter and 
others at the National Security 
CottncQ had probably destroyed 
stacks of classified documents just 
before Justice Department investi- 
gators arrived to begin an inquiry 
into the sale of aims to Iran. 

The investigation, on the week- 
end of Nov. 22-23, found evidence 
that minions of dollars from the 
weapons sale had been secretly, 
perhaps illegally, diverted f on use 
by Nicaraguan rebels, known as 
contras. Colonel North has been 
identified as the White House offi- 
cial who oversaw the arms sale and 
the diversion of money. 

When it was reported that docu- 
See NORTH, Page 6 



Monetary Pact Seeks 
To Keep Present Rates 


Since Moslem civilians cheered Syrian troops Sunday as they arrived in West Beirut. 

Syrian Force Enters West Beirut 


Uttiied Press International 

BEIRUT — Thousands of Syri- 
an soldiers deployed Sunday in 
West Beirut in a fust step toward 
ending three years of chaos in the 
militia-ruled capital. 

Cheering Lebanese lined the 
coast highway as the troops, riding 
on Soviet-made tanks and armored 
personnel carriers, moved to the 
edge of the city. 

Israeli reconnaissance planes 
flew overhead as the column moved 
down from the Chouf mountains to 
the Mediterranean coast, then 
down the highway to Beirut 

The deployment marked the first 
intervention fay Syria, the maun for- t 
pgp power broker in Lebanon, in 
more than a decade. 


In 1976, at the request of the 
Arab League, a 1,200-man Syrian 
peacekeeping unit was sent to Bei- 
rut in an effort to end Lebanon’s 
rivj] war. The new force, estimated 
at 5.000 to 7,000 soldiers, was re- 
quested Friday by Lebanon's Mos- 
lem leaders and is designed to rein- 
force the first unit which has been 
unable to stop the fi ghting . 

“We wifi break bones this time," 
said one Syrian officer. 

Brigadier Ghazi Kenaan, the 
head of Syrian Army intelligence, 
vowed that the troops would end 
the dashes between the rival pro- 
Syrian Moslem militias- 

“We will deploy in all areas," 
Brigadier Kenaan told reporters. 


“Whoever stands in our way will be 
finished. There won't be a cover for 
anyone." 

Most of Moslem West Beirut 
was calm as the troops moved in. 
Bat there was scattered firing be- 
tween rival militiamen of the Shiite 
Amal movement and an alihmcE of 
leftists led by the Druze Progres- 
sive Socialist Party. 

Moslem militias seized control of 
West Beirut on Feb. 6, 1984. touch- 
ing off three years of fighting that 
emptied the city of Westerners and 
wrecked the economy. 

The increased Syrian presence 
was sought after almost a wed of 
dashes left more than 200 people 
See BEIRUT, Page 6 
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LATE NEWS 

Police, Basques 
Gash in Spain 

SAN SEBASTIAN. Spain 
(Reuters) — Hundreds of 
young Basques fought with the 
police Sunday to protest the ex- 
pulsion by France of a suspect- 
ed separatist There were no in- 
juries or arrests. 

Jose Indarte Gallardo, the 
suspected separatist was hand- 
ed over to the Spanish police 
Saturday night 
He was the 3 2d alleged sepa- 
ratist to be expelled since July. 

— gpg TODAY 

GENERAL NEWS 

■ RomU Reagan told arms ne- 

gotiators to adhere to a broad 
interpretation of the anti-ballis- 
tic missil e treaty. Page 2. 

■ In Chicago, a divisive Demo- 

cratic primary matches the vio- 
lence of the storms on Lake 
Michigan- Page*- 

BUSINESS/FINANCE 

■ Goff oB states met to consider 
.bow to prop up prices. Page?. 
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Andy Warhol, who made 
pop art respectable, is 
dead at 58. Page 6. 


French Police Capture 
4 Top Terror Suspects 


By Julian Nuraiy 

Jnurnabenal Herald Tribune 

PARIS — Foot leaders of the 
French guerrilla group Direct Ac- 
tion were arrested over the week- 
end, the Interior Ministry said Sim- 
ple four arrests, made Saturday 
at a remote farm near the Loire 
Valley city of Orfeans, gave the 
government's anti-terrorism cam- 
paign a spectacular boost after a 
year in winch France has experi- 
enced sane of its worst terrorism 
attacks. 

The arrests came just before the 
trial in Paris of Georges Ibrahim 
Abdallah, an alleged Lebanese 
guerrilla leader, for the murders of 
a UJ5. mflitaiy attach^ and an Is- 
raeli diplomat. The trial is doe to 
start Monday. 

Police said that those arrested in 
the farm near the village of Vitry- 
aux-Loges included Fiance’s two 
most wanted guerrillas, Jean-Marc 
RomHon, 34, and Nathalie Mem- 
gon, 29, described as “historic lead- 
ers" and founders of the extreme 
leftist Direct Action. Their arrest 
ended a four-and-a-half year 


The others were JoHk Aubron, 
27, and Georgies Cipriani, 35. 

Miss Memgon and Mass Aubron 
were both sought lor the murder 
Nov. 17 of Georges Besse, the 
chairman of the state-owned Re- 
nault automobile company, and 
photographs of them had been 
posted throughout France. Mr. 
Besse was shot outride his home in 
Paris. 

The police said that about 50 
officers of the dite RAID comman- 

a sS^ < abrart*9 PAL Saturday. 
RAID stands fra research, assis- 
tance, intervention, dissuasion. 

The four were driven early Sun- 
day to Versailles, just west of Paris, 
for questioning in connection with 
the January 1985 murder of Gener- 
al Rene Audran, the Defense Min- 


istry arms procurement chief. .Di- 
rect Action has claimed 
reraonrihflity for his killing. 

The police said that they would 
be transferred to Paris police head- 
quarters later to be interrogated in 
the Besse kflhng. 

Although the arrests came just 
before the Abdallah trial, which 
has p mmp toH authorities to take 
strict security measures, police 
sources said the riming was coind- 
denttil. 

An informer identified Miss 
Memgon, and police established a 
discreet observation of the farm 
last week, they said. 

In a bizarre twist in the investiga- 
tion, it was Miss Menigon’s hobby, 
hamsto--breeding. that cominced 
police that rite informer’s tip was 
accurate. A French radio station 
said that the inframer had told po- 
lice that Miss Menigon and Mr. 
Rouflkm were breeding rats. 

On Saturday, a committee head- 
ed by Interior Minister Charles 
Pasqua met in Paris to decide on 
die tinting of the raid. 

Unexpectedly during the eve- 
ning, Miss Aubron and Mr. G- 
priani also turned tip at the farm. 
Al 8:55 PAL, the Interior Ministry 
gave the go-ahead. The ministry 
statement said that the operation 
was<7ver in 10 minutes. 

Inside the farm, police found the 
original text of a Feb. 11 Direct 
Action communique threatening 
the lives of judges dealing with ter- 
rorist cases and clai m i n g respanri- 
feffity fra Mr. Besse's murder. 

The suspects “were neutralized 
without offering any resistance be- 
cause of the speed of the interven- 
tion," the ministr y statement said. 
“A large stock of arms and exple- 
tives as well as documents and 
sums of money were seized,” it 
added. 

The police said that they also 
found lists of attacks that were ap- 
parently being prepared for the 
See ARRESTS, Page 6 



A mafic aided victim of Sunday’s explosion in Jerusalem. 


Jerusalem Blast Wounds 
12 Policemen 9 5 Others 


Reuters 

JERUSALEM — Seventeen per- 
sons. including 12 Israeli police- 
men, were wounded Sunday in an 
explosion apparently caused by 
Arab guerrillas outside the Damas- 
cus Gate of Jerusalem's Old City, 
police said. 

The explosive device, either a 
bomb or a hand grenade, went off 
during the change of shifts between 
two patrols of border policemen. 

[The Palestine liberation Orga- 
nization claimed responsibility for 
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In Israel, a Sense of Unity at a War-Crimes Trial 

Many Hope Demjaryuk Case WUlPmvideFocmforaBUtertyDmdedNfition 

R rimn Fnmkd Bon Jews died and which helped to remind a generation of young But the land was unusable 

tsy k«cnr inan*ci lead to the creation of Israel, was Israelis of the grim origins of their cause of the 900,000 corpses not 

__ / aM tCi™ tws. long ago burned into the national state, many here hope the Dcmjan- beneath the surface: One HotO- 

JERUSALEM psyche: many felt they needed no jak trial will hdp restore a sense of caust expert, Yitzhak Arad, called 

gins forming around » o ctoat^ Snindas. By Tuesday there were unity to a nation bitterly divided it “pahaps the largest Jewish cem- 

momrng ana it is a on longer every gmpty seats in the visitors between secular and religious, elery in the history of the world." 

day. It is a mixed group— teadws £3ety, w£3» holds 300. 
and students, retirees and adoies- 

Chaim Gun, a poet, sffld that 
“Israel today is different” from the 
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cents, black-garbed yeshxva stu- 
dents and gum-chewing teen-agers 
in bine jeans — tmiied by curiosity 
and a sense of Jewish identity. 

They wait to enter a framer mov- 
ie hall that has been converted into 
a courtroom. Inside, a retired auto 
mechanic from Cleveland stands 
accused of torturing and e x ec ut i ng 
thousands of Jews at (he TrebEnka 
.’death c amp in central Poland dur- 
ing World War II. 

At first, it appeared that most 
Israelis cared little about the trial 
of John Demjanjuk, which opened 
Feb. 16. 

The Holocaust, m .whfeh sra mil- 


1960s, when the war enmes 
and h«"g m g of Adctif Ekh- 
inaim electrified the nation. Speak- 
ing mr radio, he added that “Israel 
looks tired, exhausted, preoccupied 
with itself." 

But awareness and cariosity 
about Mr. Demjanjuk and his trial 
have seeped into the populace. Me- 
dia coverage has been heavy, with 
daily radio broadcast* The gallery 
now is filled early each monring. 
Extra chairs have been added and 
dozens of people stand in the aisles. 

Just as the Eichmann trial served 




doves and bard-imeis. 

The feature player as the trial 
opened last week was not a perse® 
but a jtiace: Trebfinka, Nazi Ger- 
many's most efficient death fac- 
tory, where at least 900,000 Jews 
were exterminated during 13 
months in 1942 and 1943. Only 
about 50 inmates survived. 

When the Germans abandoned 
the ramp in September 1943 in the 
face of the advancing Red Army, 
tiny razed it, destroying records, 
maps and photographs. They then 
gave the property iked to a Polish 
farmer under instructions to claim 
he had worked the property 
throughout the war. 


1 he prosecution has attempted 
to revive the memory of Treblinka 
using the testimony of Mr. Arad, 
who is the director of the Yad Va- 
shgm memorial mnwim here. 

But his vivid reconstruction was 
repeatedly disrupted as Mark 
O’Connor, the riritf defeny . attor- 
ney. challenged virtually every 
Statement Mr. Arad made 
The aotScnoc, for the nxxt part, 
sat impassively, even as Mr. Arad 
described in detail the two hours 
between the arrival of Jewish pris- 
oners ax the Trebtinka train station 
and the moment when the gas 
chamb er doors would be flung 
See TRIAL, Page 6 


the explosion. The Associated 
Press reported Sunday from Tunis. 
A PLO spokesman said the attack 
was carried out by a group called 
the Ali Abu Taouk unit.] 

In Jerusalem, Police Chief David 
Draus said, “At this time it's not 
dear to us yet if we’re talking about 
a hand-grenade explosion or a 
bomb blast" Most of the casualties 
appeared to have been slightly 
wounded by shrapnel 

Security farces took 70 Arabs 
into custody for questioning. 

The Jerusalem police command- 
er, Yossi Ychudai, said the Mast 
could be linked to other of two 
anniversaries — the 18th anniver- 
sary of the founding of the Demo- 
cratic Front for the Liberation of 
Palestine or die date the al-Aqu 
Mosque was set ablaze by an Aus- 
tralian. 

The Australian, Michael D. Ro- 
han, a non- Jewish volunteer al an 
Israeli collective settlement, 
touched off three days of rioting in 
East Jerusalem in 1969 when he set 
fire to the pulpit of the mosque on 
the biblical Temple Mount. 

The Old Cty, which is home to 
both Arabs and Jews, was captured 
from Jordan in the 1967 Arab-ls- 
radi war and has increasingly been 
a center of violence in recent 
months. Damascus Gate is the 
main entrance to the Old City’s 
Moslem Quarter. 

Mayra Teddy RoDek said he be- 
lieved the explosion was a result of 
tension between Israel and the 
900,000 Palestinians living in the 
occupied West Bank, winch was 
also captured from Jordan in 1967. 

“Yon cannot have tension in the 
West Bank without a spillover into 
Jerusalem,” Mr. KoIIek said. 


6 Key Nations 
Reach Accord 
On Currencies 


By Ferdinand Proczman 

International HeraUTnbtme 
PARIS — Finance ministers and 
centra] bankers of six leading in- 
dustrialized nations agreed Sunday 
to stabilize currency exchange taxes 
around their current levels and to 
pursue policies to reduce trade im- 
balances, while promoting nonin- 
flationary economic growth. 

The group agreed to a vague 
package of coordinated economic 
policies. Japan and West Germany 
agreed to stimulate their econo- 
mies, and the United States pledg- 
ing to reduce its budget deficit and 
■to “introduce a wide range of poli- 
cies to improve its competitiveness 
and to enhance the strength and 
Flexibility of its economy." 

The “reduction of large, unsus- 
tainable trade imbalances is a mat- 
ter of high priority," said a commu- 
nique released after the minting It 
added that "more haiancprf global 
growth" should have a central role 
in this respect. 

The meeting of the United 
States. Japan. West Germany, Brit- 
ain, Canada and France came 
against the backdrop of a global 
economy increasingly strained by 
the sharp decline of the dollar, ris- 
ing protectionist sentiment in the 
United States and Europe, and 
slowing economic growth that has 
raised fears of recession. 

It was to have been a meeting of 
the so-called Group of Seven in- 
dustrialized nations. But the I talian 
contingent boycotted the session to 
protest a supposedly informal gath- 
ering Saturday of the Group of 
Five nations — the Group of Seven 
minus Canada and Italy — which 
Treasury Minister Giovanni Goria 
called “a substantial violation of 
the Tokyo agreement to meet only 
as seven.” 

. The six cations agreed that fur- 
ther substantial declines in the ex- 
change rate of the dollar could 
damage economic growth pros- 
pects. But they concluded that cur- 
rency swings in recent months 
would contribute to a sustainable 
pattern of current account bal- 
ances. 

The United States pledged in the 
communique released after the 
meeting to “pursue policies with a 
view to reducing the fiscal 1988 
deficit to 2J percent of gross na- 
tional product, from its estimated 
level of 3.9 percent in fiscal 1987.” 

“For this purpose,” it added, 
“the growth in government expen- 
ditures will be held to less than 1 
percent in fiscal 1988 as part of the 
continuing program to reduce the 
share of government in GNP from 
its current level of 23 percent." 

Japan said it would “follow 
monetary and fiscal policies which 
will hdp to expand domestic de- 
mand and thereby contribute to 
reducing the external surplus. The 
comprehensive tax reform, now be- 
fore the Diet, will give additional 
stimulus to the vitality of the Japa- 
nese economy," 

And West Germany said it 
would “reduce the tax burden for 
individuals and corporations with a 
comprehensive tax reform aimed at 
reinforcing the incentives for pri- 
vate sector activity and invest- 
ment." 

The Bonn government will also 
propose to increase the size of tax 
reductions already enacted for 
1988. 

Except for the absence of the 
Italians, little that was unexpected 
came from the meeting. 

The Group of Seven last met at 
the Tokyo economic summit meet- 
ing on May 6, 1986. 

Sunday’s communique did not 
say how the countries would try to 
stabilize currency trading. But after 
the meeting, officials hinted that 

See PACT, Page 11 
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Treasury Secretary James A. Baker 3d talks with Japan's 
finance minister, Krichi Miyazawa, after the Paris meeting. 

A Message to the Markets 

Finance Officials’ Accord Signals 
Intention to Stop Dollar’s Free Fall 


By Carl Gcwinz 

International Herald Tribtmr 

PARIS — The weekend meeting 
here of finance ministers and cen- 
tral bank governors from six lead- 
ing industrialized nations produced 
do surprises but gave financial 
markets an important message: 
The dollar will not be allowed to 
continue its free fall. 

Additionally, economic policies 

NEWS ANALYSIS 

in West Germany and Japan mil be 
more oriented to spurring domestic 
expansion and the still elusive goal 
of economic policy coordination is 
making some progress. 

“It's a useful statement in policy 
coordination." said Riromer de 
Vries, chief economist at Morgan 
Guaranty Trust Co. in New York, 
in a telephone interview. “It sets 
the framework for the direction we 
ought to be going in." 

There were no major break- 
throughs, however. And consider- 
able doubts persist about the Rea- 
gan administration's ability to 
deliver on its promise to reduce the 


!).S. budget deficit and. in.the will- 
ingness of Japan and West Germa- 
ny to spur domestic demand in a 
meaningful way, all key element* in 
the weekend agreement. 

Nevertheless, the major partici- 
pants — the United Slates. Japan 
and West Germany — each could 
feel that the meeting had produced 
some progress. 

The U.S. Treasury secretary. 
James A. Baker 3d, won commit- 
ments from Japan and West Ger- 
many that more stimulus to growth 
is needed as a prerequisite to re- 
duce the UR. trade deficit, which 
totaled nearly 5170 billion last 
year. 

The Japanese finance minister, 
Kiichi Miyazawa, embarrassed at 
home by the breakdown of an Oc- 
tober agreement with Mr. Baker to 
stabilize the exchange rate, got the 
meeting he had long sought to re- 
new the stabilization plan. 

And Finance Minister Gerhard 
Stoltenberg of West Germany suc- 
ceeded in deflecting pressure for 
applying even stronger stimulus to 
domestic demand than what he was 
See ANALYSIS. Page 11 


Early Test for the Dollar 


International Herald Tn butte 

PARIS — Foreign exchange 
traders said the agreement reached 
Sunday was likely to be put to the 
test almost immediately. 

“When Tokyo opens up tomor- 
row morning, the dollar is going in 
the bucket," said a Chicago-based 
dealer who asked not to be identi- 
fied. “There was nothing solid in 
(he agreement. The G-5 is looking 
for an easy way to stop the dollar's 
fall: The first thing the market is 
going to try and find out is when, 
where and how strongly the central 
banks win intervene to support the 
dollar." 

In early Tokyo trading, the dol- 


lar was quoted at 1S2.S0 Deutsche 
marks, after opening at IS 1.90 DM. 
Those quotes compare with a late 
Friday New York quote of 1.8310 
DM.' 

Dealers will closely watch trad- 
ing in Tokyo lo see if the market 
pushes the dollar below a psycholo- 
gically important resistance point 
at 1.80 DM. 

Opinion on the effect of Sun- 
day’s agreement was not complete- 
ly negative. 

A senior dealer in Frankfurt said 
Sunday's agreement could provide 
a boost for the dollar, but that the 
market would also have to be wary 
of central bank intervention on the 
upside. 


Argentina Issues Warning on Debt 


Compiled by Our Staff From Dispatches 

NEW YORK — Argentina, mir- 
roring Brazil's announcement Fri- 
day that h would indefinitely sus- 
pend interest payments on around 
568 bflhoa in commercial bank 
debt, has warned that it might stop 
payments on its $53 trillion debt if 
banks refuse its request fra new 
loans to meet growth targets. 

“If the international banks don't 
grant us the $2.15 billion we asked 
fra, priority will be given to growth 
of the gross domestic product rath- 
er than meeting foreign debt pay- 
ments,” Treasury Secretary Mano 
Brodersohn told reporters on Fri- 
day. 

Mr. Brodersohn. speaking after 

notmeed the Brazilian debt^rceze 
in a nationwide television address, 
said a new lorn was essentia) for 
meeting Argentina's growth target 
this year of 4 percent. 

If Argentina faded to hit that 
tar^t, he said, it would be unable 


to m a ke payments on its foreign 
debts. 

But Mr. Brodersohn said be was 
confident that an agreement could 
be reache d with the bankers at a 
scheduled meeting in New York on 
Wednesday. 

Mr. Brodersohn asked bank rep- 
resentatives last week in New York 
for the $2.15 billion credit, a lower 
interest rale and for refinancing of 
debt installments. 

The International Monetary 
Fund has tentatively agreed to ex- 
tend S135 billion in standby credit 
to Argentina, plus a $480 millio n 
loan to compensate for a fall in 
export earnings. The loan is contin- 
gent rat Buenos Aires reaching on 
agreement with private banks on 
the additional $2.15 billion credit. 

Meanwhile; the B razilian an- 
nouncement drew statements of 
understanding from many U.S. 
bankers over the weekend and 
praise from other debtor nations, 
but political criticism at home. 


In his televised address, Mr. S 
ney said Brazil was not adopii 
“an attitude of confrontation.” 

But he said he hoped that 
definitive and lasting solution" 
Brazil’s debt problems won 
emerge from negotiations wi 
creditor banks, which are expect 
to begin in New York next men 

“We want to negotiate a fonni 
to meet our obligations withe 
compromising our develop men 
he said. 

US. bankers, responding to i 
announcement, said Brazil w 
merely bowing lo the inevitable. 

“There is no way they can aw 
going into arrears.*’ said the head 
international lending for a maj 
U.S. bank. “Brazil dearly is in 
pinch." 

Brazil owes about $81 billion 
private banks, including about $ 
trillion to U.S. banks, led by Ci 
coip. Chase Manhattan and 8a 
of America. Its total debt, the lai 
See DEBT. Page II 
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U.S. Team Is Told Not to Discuss Strict Limits for ABM Treaty WORLD BRIEFS 



.y:£*Vr“ 


By Michael R. Gordon 

New York Times Service 

WASHINGTON — President 
Ronald Reagan has instructed 
American arms officials in Geneva 
not to negotiate or even discuss 
limits on defensive systems that 
would be more restrictive than the 
administration's new interpreta- 
tion erf the anti-ballistic missile 
treaty, according to administration 
officials. 


{ration’s case for formally adopting 
its new interpretation of the treaty. 
The officials are to report back to 
the president by Marsh 2. 

The issue of how to interpret the 
ABM treaty has emerged as the 
central arms control issue. 


They said Saturday that the or- 
der, in a National Security Deci- 
sion Directive, sets an early dead- 
line for completing consultations 
about the 1972 treaty with the allies 
and Congress. 


11$. officials are scheduled to 
leave this week for consultations 
with European and Asian nations, 
and “talking points” have been 
drawn up that outline the adminis* 


The administration has said its 
new interpretation is legally valid, 
and it -is considering whether to 
adopt the position formally. The 
new interpretation would allow the 
development and testing of some 
types of Strategic Defense Initia- 
tive systems that are not permitted 
by the traditional view. 

The SDI program, fust outlined 
by President Reagan in March 
1983, seeks to develop a mainly 
space-based system to defend 


The Soviet Union has taken a 
restrictive view of the ABM treaty. 


one that would prevent much of the 
testing of a space-based system. 

{Gennadi I. Gerasimov, a 
spokesman for the Soviet Foreign 
Ministry, warned that the Reagan 
administration's so-called broad 
interpretation “kills the treaty.” 

{Speaking by satellite from Mos- 
cow, Mr. Gerasimov said on U.S. 
television that the U.S. effort “is no 
interpretation at aH IPs just an 
attempt to eat the cake and to have 
it.” He added, “Actually, this 
broad interpretation kills the trea- 
ty." 

[Asked what the result would be 
if die administration on the 

broad interpretation permitting 
“star wan” research in space, the 
Soviet spokesman said it would re- 
sult in “another round of the nucle- 
ar arms race.” He said, it “doesn't 
add any security to our security or 
to your security.”] 


Most of the foaner American 
officials who negotiated the treaty 
say the administration's interpreta- 
tion is not valid. 


The State Department asked re- 
cently for six months to do so. 


On Saturday, some officials said 
the presdent’s instructions could 
be a delaying action. But the domi-' 
nant view in the administration ap- 
pears to be that it is another step 
toward formally adopting the new 
interpretation of the ABM treaty. 


The classified directive orders 
the Pentagon to submit a list by the 
end of April of proposed SDI tests 
that would be carried ont under the 
administration's view of the treaty 
but that would not be allowed un- 
der the traditional interpretation. 


Administration officials said 
that the presidential order clarifies 
in an important way the admmis- 
tration’s position in Geneva. 

So far, American negotiators 
there have protected the option of 
adopting the new view of the treaty, 
but they have left open the possflnl- 
ity of ultimately agreeing to more 
restrictive measures. 


dons, however, make dear that the 
United States is not to com p romise 
on this question. 


Argentina Orders Tr^ 


It also orders the Stare Depart- 
ment to complete its final analyses 
of legal issues involved in 
the broad view by the end of 


The United States and the Soviet 
Union agreed recently to establish 
a working group in the Geneva 
arms talks on what is and is not 
permitted by the ABM treaty. 
Some State Department officials 
have expressed hopes that the 
working group could be used to 
achieve a compromise cm the inter- 
pretation of the treaty. 

The new presidential instruc- 


One administration official' said 
Saturday that there was an “inexo- 
rable trend” within the administra- 
tion toward adopting the looser 
view and ihai the principal remain- 
ingdeman was when to do so. 

There is also debate wi thin the 
administration over' the deadlines 
set by the directive. 

Some officials noted that the 
consultations with Congress and 
the allies were to be completed be- 
fore the deadline given, to the Pen- 
tagon foe completing its list of pio- 

SDI tests that require the 


at least 100 military officers : 


ttinecourts have ordered 
of human rights afc 



beating a midnight deadline to end new trials fcr.such i 
ted under military rule. 

The officers are charged with murder, torture and other crinx^^ttg 
the eight-year military ntyme that ended in 11813. Conrtt arotad fly, 
country have also ordered trials for about 50 police 
for rights abuses, local news agamies reported Sunday.- - 

President Raid Alfonrin proposed the deadline an prcwca^Kitujm 
December as a way of lifting tfw “unending suspicion.” hanQtng&vpttiie 
armed forces. It has met strident opposition from human rig&g 
and leftist political parties, which staged a protest xqndh 
people in Buenos Aires on Friday. They say that des p ite the ff unyo 
trials, the deadline win leave hundreds and perhaps thousands of j 
military officers free from prosecution. 
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view. 


These ofKd-jyU say thi s rimtfig 
suggests th»t the administration 
has basically up its mind 
about the treaty. 


S akhar ov Demands Activist’s Rd^ge 
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Soviet Sets Nuclear Test, 


Bans U.S. Monitoring 


By Bill Keller 

New York Times Service 

MOSCOW — Soviet authorities 
told American scientists on Satur- 
day that the Soviet Union would 
detonate a nuclear device within 
several days, ending an 18-month 
moratorium on nuclear testing. 

The American, scientists were or- 
dered on Saturday morning to shut 
off seismic measuring equipment 
that had been installed near the 
main Soviet testing rite at Semipa- 
latinsfc in Kazakhstan, a lawyer for 
the monitoring team said. 

[Gennadi L Gerasimov, the Sovi- 
et Foreign Ministry spokesman, 
said ou U.S. television Sunday that 
Moscow would reimpose its testing 
moratorium if the United States 
stopped testing, The Associated 
Press reported from Washington. 

{“( want to stress one point, 
which is, we're going to stop our 
tests immediately after you stop 
them, even in the middle of our 
series of tests,” he said.] 

“We were told that there was 
going to be a test,”- said Jacob 
Scheer, a lawyer who is co-director 
of the monitoring team “We had to 
slop work for three days and possi- 
bly longer.” . 

“We are really disappointed,” he 
said. “We hope that in the future 


UJK. Students Protest 
Government Loan Plans 


The Associated Press 

LONDON — Thousands of stu- 
dents from around the country 
marched Saturday through central 
London to demand higher govern- 
ment grants for college students. 

Organizers from the National 
Union of Students said mare than 
25,000 students participated Po- 
lice, however, estimated the crowd 
at 12,000 and reported 14 arrests. 


we will be able to measure a Soviet 
test.” 

He spoke by telephone from 
. Karkaralinsk, where the Americans 
were completing installation of 
nine measuring devices as part of a 
pr o gram that began last summer. 

The devices are the second phase 
of a joint Soviet-American project 
designed to demonstrate that it is 
possible to verify nuclear weapons 
tests, even at low levels of explosive 
force. 

The Soviet Union halted iMdar 
testing in August 1985 and called 
on the United States to join in a 
permanent test ban. But the United 
States has continued testing, insist- 
ing that such tests are necessary for 
weapons development. 

The Soviet Union, like the Unit- 
ed States, does not normally dis- 
close the dates of planned nuclear 
tests, on the ground that such infor- 
mation could be useful to the other 
side. 

The Soviet ambassador to the 
United States, Yuri A. Dubinin, 
said at a news conference in Wash- 
ington on Dec. 19 that the Ameri- 
can scientists stationed near the So- 
viet testing ground would be 
permitted to measure the explo- 
sion. 

A member of the Natural Re- 
source Defense Gnmtefl. Thomas 
B. Cochran, who was here for a 
peace forum, appealed mi Wednes- 
day to the Soviet Leader, Mikhail 
S. Gorbachev, and to Anatoli F. 
Dobrynin, the party secretary for 
foreign affairs, for permission to 
measure a Soviet tesL 

The Americans want to measure 
a test at dose range to build confi- 
dence in US. estimates of the size 
of Soviet tests. The group also 
wants to show that this can be done 
by seismic measuring, and not 
through direct measurements at the 
Soviet testing site, as the US. gov- 
ernment insists. 


Long but Safe Captivity for Hostages Seen 


By Jonathan G Randal 

Washington Post Service 

TUNIS — The Palestine Liberation Orga- 
nization's head of security and intelligence 
has predicted that American and other West- 
ern in Lebanon would not be Creed 

“before 1989, but will neither be harmed lux’ 
kffled." 

Saleh Khalef, a deputy to Yasser Arafat, 
the PLO chairman, said Friday that almost 
all of the hostages were held by the pro- 
Iranian Shiite militia called Hezbollah, or 
Party of God. He said the hostages were 
being held as “protection" against feared 
retaliation by the United States, Syria or “any 
other Arab or non- Arab force.” 

Mr. Khalef said Hezbollah would not re- 
lease the hostages before 1989 because by 
then “they believe they win be so strong that 
neither the United States nor Syria could 
eliminate them.” 

Mr. Khalef said Hezbollah was bidding 
Terry Waite, the Church of England envoy 
missing in Lebanon, and was “trying to ob- 
tain a confession about his role with Ameri- 
can intelligence." 

Mr. Khalef also noted that President Ron- 
ald Reagan's second teem ends in January 
1989 and that Hezbollah was mindful of 
Iran's refusal to release the US. Embassy 
hostages in Tehran until Jimmy Carter had 
left office in 1981. 

Analysts and Western diplomats here said 
they accepted Mr. Khalefs forecast of con- 
tinued detention for the hostages, including 



Saleh Khalef 


would result in “killing the hostages,” since 
“it is not known where they are.” 

Only Iran could persuade Hezbollah to 
release the Westerners held hostage in Leba- 
non before 1989, be said, “but Iran is con- 
vinced that the Weston hostages are a form 
of protoaton.” 

He said he was convinced that only Hez- 
bollah — and by extension. It™ — were 
behind the spate of kidnappings and 
invented names such as Islamic Jihad, Revo- 
lutionary Justice Organization and Mamie 
Jihad far the Liberation of Palestine to dis- 
guise their own involvement. 

Mr. Khalef criticized the latter name as 
“harmful to the PLO because we have taken a 
dear position against hostage taking or any 
form of foreign terrorism,” mi apparent refer, 
ence to acts of violence against non-Israeli 
targets. 

Mr. Khalef suggested that Hezbollah was 
so entrenched in Lebanon that Syrian efforts 
to uproot the extremists would mean striking 
blindly at — "nd alienating — ah. Lebanese 
Shiites, notably the more moderate, pro-Syri- 
an rivals of the Amal militia 

“The situation is oat of hand for Syria,” he 


eight Americans. 
Moreover, 


they noted that for years the 
PLO had passed reliable information on se- 
lected aspects of Mideast terrorism to the 
U.S., French and other Western govern- 
ments. 

Mr. Khalef said, “We should forget about 


the hostages for a while.” He said he had 
informed the French government — and as- 
sumed it had told Washington — not to 
expect the hostages to be freed for several 
years. 

He denounced recent U.&. attempts to win 
the hostages' release by shipping arms to Iran 
as a “fatal mistake” that only “encouraged 
further hostage taking and t urns terrorism 
into a business,” since the kidnapers achieved 
their objectives. 

Mr. IGialef also discouraged American 
tmhtaiy intervention, which he said he feared 


Moreover, he noted, any Syrian move 
against Hezbollah would “mean the end of 
Damascus’s relations with Iran," which Presi- 
dent Hafez al-Assad of Syria “neither wanted 
nor could afford” at tins point 
Mr. Khalef denied that the JPLO main- 
tained organizational Knlra or was on good 
terms with Hezbollah. But “we have personal 
sources,” he said, and are in “constant con- 
tact with good friends” inride the group. 

He said he was convinced that all of the 
hostages were afire, “and take it from me, not 
one will be killed, because the K/e of Hezbol- 
lah is Kniced to the fires of the hostages.” 


MOSCOW (UPI) — Andrei D. Sakharov demanded 
release of a well-known Soviet human rights activist and wanjo^that tt|r 
Soviet leader, Mikhail S. Gorbachev, would not be taken senqtgdy if 
dissidents remained m prison. ... . . 

Mr. Sakharov, who was (reed in December after seven yens of mtccpal 
exile, said that Genrikh Aitnusn, 53, had been refused a pardoabetaoue 
he would not guarantee to not resume bis former activities. : 

“Altunian was one of the first people to tell the wodd about : vkilafiohs 
oT human rights, from a moral pout of view,” Mr. Sakharov said. “Das is 
everyone’s affair.” Mr. Altunian was jailed for three years nr l969fsS;bu 
work as a human rights activist He was arrested again iuTT^SO imd 
sentenced to seven years in a labor camp and five years of internal (sfle. 
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Maputo Reports Major Rebel Attack 


! (iitibirtt* 

■ Said to li 


MAPUTO, Mozambique (Reuters) — Rebels killed about 50 1 _ 
a guerrilla attack on the main tea-producing center in tKntbfinrMbzan}. 
bique, the Mozambique news agency reputed Sunday. • 

They destroyed much of the equipment at five factories-- that had 
recently been rehabilitated at a cost of about $30 million, the ageacyjwkL 
The attack at Mnqpagiua, in Zamhoaa Province, about .100 
kilometers) east of the Malawi border, began on Feb. 12. 

The agency said feat the army had regained control of the area b^thar 
some of the factories were still bunting on Friday. • - Y 
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Israel Offer to Raid Reactor Reported 
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TEL AVIV (AP) —Israel went to India three times to propose a joint 
mtarJc ou Pakistan's nuclear weapons reactor but was turned down, qch 
time, according to a report in the Jerusalem Post 
The front-page report- by the newspaper’s Loudon coaespapd&l, 
David Horowitz, quoted unidentified “top-level political anatysfcr in 
London. The report said that the proposals were made in receat yeart^ct 

did not elaborate. 

The Indian AbForre is not capable of bombing tire reaiaoe at Krintit 
outride Idiwnahiirf, Pakistan, with soffident accuracy to msurejte^ 
strucrion, but the Israeli Air Force could do the job, the analysts wpe 
quoted as saying. The repot said that Israel was provided with detailed 
satellite photographs and other top-secret U.S. intelligence c onoam ng 
tire plant by Jonathan Jay Pollard, the U.S. civilian naval nrfcfljgcnce 
analyst convicted erf spying for IsraeL " "Jl- 
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Transkei Detains an AFP Reporter 

JOHANNESBURG (AFP) — Security police in the nominaHy iaAt- 
pendenF tribal homeland of Transkei bare detained a South African 
journalist working for Ageaice France-Presse, a spokesman for the Trtns-^ 

Itm rwiltA^ Qrmrleif r * ‘ ■ J 


kripofice said Sunday. 
The 


spokesman would only say that the reporter; Graham Brown, 39, 


had been detained by the seauitypofice on Saturday, perefused to 

ranch, w&chcb 


[Cbpldnblhe 


Aim of U.S. Raid Was to Kill Gadhafi, Report Says 


The Associated Press 


Iraqi Air Raids Resume 
As Iran Reports Victory 


Agence France-Presse 

TEHRAN — Iraqi aircraft 
bombed and damaged an Iranian 
telecommunications station Sun- 
day near Karaj. 25 miles (40 kilo- 
meters) west of Tehran, Iranian 
television reported. 

It was the first reported Iraqi 
bombing inside Iran since Iraq an- 
nounced a two-week halt in air 
raids on Iranian cities Thursday. 

The official Iranian press agency 
reported earlier Sunday that Iran's 
Islamic Revolutionary Guards 
Corps had captured the strategic 
Arim pond, north of Iraq's south- 
ern port city of Basra. 

The agency said the Revolution- 
ary Guards had launched a two- 
pronged attack south of Chazzabeh 
and had taken control of ll square 
miles (30 square kilometers) of 
marshland about 100 miles north 
of Basra. 

In Baghdad, an Iraqi military 
spokesman denied the Iranian 


claim, saying no fighting had oc- 
curred in the area mentioned by 
Tehran. 


■ Report on Iraqi Air Losses 

David B. Oitaway of the Wash- 
ington Post reported earlier from 
Washington: 

Iraq has lost 45 to 50 warplanes, 
roughly 10 percent of its air force, 
since Iran began its latest offensive 
Dec. 24, (he Iraqi authorities hare 
told Representative Robert G. Tor- 
ricelli, Danocrat of New Jersey, 
who has just returned from Bagh- 
dad 


NEW YORK — A small group 
of . White House officials planned 
April's bombing of Libya as a way 
of kflfiug Moammar Gadhafi, but 
the attempt failed because guid- 
ance systems on seme bombers did 
not work, according to an article 
published Sunday. 

The article, by Seymour Hash, 
appeared in The New York Times 
Magazine. 

According to the article, plan- 
ning for the Libyan attack involved 
many of the same people who were 
working on sending aims to Iran, 
inrindhig Vice Admiral John ML 
Poindexter, who was Pretident 
Ronald Reagan's national security 
adviser, and Lieutenant C o lo ne l 
Oliver L North, wbo was a Nation- 
al Security Council staff aide. 

The article quoted unidentified 
sources as saying that Israeli intelli- 
gence bad pinpointed Colonel 
Gadhafi’s location but that laser 
guidance systems cm four of nine F- 
111 warplanes failed and the 
bombs missed. 


The Washington Prist reported 
last year that the Reagan adminis-* 
tratirio had hoped to HD CokraeL 
Gadhafi. Administration officials 
denied then that the Libyan lead- 
ers own quarters had been a target 

One administration official, 
speaking on condition that he not 
be identified, said Saturday in an 
interview with The Associated 
Press that people invdred in target 
planning said the bombs that hit 
Colonel Gadhafi’s compound 
“were actually aimed at the bar- 
racks of bis personal guard.” 

The offiaal said it might be true 
that lasers failed, but the bombs 
“woe never aimed at his personal 
compound.” The official added 
that fee raid’s planners “wouldn’t 
have beat upset” if Cokod Gad- 
hafi bad been killed. 


The Times r ___ 

ed that William J. Casey, who re- 
signed this month as director of the 
Central Intelligence Agency, was 
the source of claims that Colonel 
Gadhafi had sent out “hit teams" 


aimed at President Reagan and 
other affirials. The article said 
some colleagues- believed he fabri- 
cated those reports. 

According to the magazine arti- 
cle, bombing orders given by the 
White House to the Pentagon did 
not list Colonel Gadhafi’s tent or 
family home as targets, bat one 
officer said the planes carried jdio- 
tographs indicating where the colo- 
nel was and where his family was. 

‘'There’s no question they were 
looking-for Gadhafi," said an air 
force mt d Hg e nc e officer quoted in 
the article. “It was briefed that 
way. They were going to kiD him- ” 

Other sources said that Ccdand 
Gadhafi’s family had been sought 
out because their deaths would lead 
to a loss of face for him, in that he 
could not defend Ms own family. 
Colonel Gadhafi’s wife and ei gh t 
children were tospitatized, and the 
Libyans said his 15-month-old 
adopted daughter was lolled. 

Before the bombings, according 
to a White House offiaal quoted in 
the article, Stale Department law- 


yers began to prepare a legal 
> that “m. theca 


arguing uut "tn toe context of : 
buy action what nosmaDy would be 
considered murder is not.” 

The article said that Mr. Rea- 
gan’s involvement in action aimed 
at Colonel Gadhafi was not dear. 

The magazine said Colonel 
North proposed other measures, 
including the use of the Stealth 
bomber; the launching of a conven- 
tionally armed Tomahawk enrise 
missile by a submarine; and a land- 
ing by a navy team that would use a 
laser to direct bombs to Colonel 
Gadhafi. AD. the proposals woe 
rejected, the article said 


elaborate, referring questions to fee secority branch, ' 
reached for comment - - - . ■’ - - 

Mr. Brown was in Transkei covering the aftermath of an attexupted 
coup Thursday in dried, one of four hamdandsalong with Tnmricei that 
have been designated independent by South Africa but t&aL.aire no! 
recognized by any other govemmoiL dried accused Transkei dffidah of 
backing the coop attempt - .. 


Israel Shuts 2 Palestinian Universities 


■ TTiatdier Urged to Reply 

Members of Britain’s opposition 
Labor Party urged Sunday that 
Prime Mmiater Margaret Thatcher 
reply to Mr. Hash’s article, Ren- 
tas imported from London. 

They said that if the article were 
true, Mrs. Thatcher must have been 
aware that Cnhwrf Gadhafi was a 
targe t. UjS. F- Ills based in Suffolk 
were used in the raids. 


JERUSALEM (Renters) — Israeli authorities dosed two Baks&nm 
universities Sunday in the occupied West Bank and Gaza.Stxip afteranti- 
brael protests in which Palestinians said seven students were uguredand 
131 arrested. 

The army de nie d there were arrests or iiquries. It said it had closed 
Islamic University in Hebron until March 15 because of demonstrations 
there last week and had dosed Gaza University, for. 10. days flfier 
demonstrations Saturday. 

A witness from a nearby United Nations office said the protests at 
Gaza University, where 4,500 Palestinians are enrolled, began 'after 
Israeli troops arrested a number of students and had them line up yritb 
their hands on (heir heads. Other students set tires ihl™ and shouted ^ 
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For the Record 


More than 80 percent of Ethiopia's electors voted “yes” in a 
referendum Feb. 1 on a constitution, transforming the countzy-inlo a 
people's democratic republic, Lieutenant Colonel Mengistn Hm> Mar- 
iam, the head of state, announced Saturday. (AFP) 

The Pakistani foreign minister, Satihzada Yaqub Khan, arrivedSUndiy 
in Moscow for talks three days before negotiations on emW the wa^in 
Afghanistan resume in Geneya, the Tass press agency reported. "(UPI) 
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The estimate of downed Iraqi 
aircraft is by far the highest provid- 
ed by the Iraqi government to any 
outsider. A Defense Department 
spokesman said he could not con- 
firm the reported Iraqi air losses. 

The figure would tend to support 
press reports from the baulefroat 
that the secret shipment or U.S.- 
made Hawk anti-aircraft missiles 
to Iran had considerably unproved 
Iran air defenses. 


Nicaragua, in Shift, to Consider Costa Rica Plan 


Mr. Torricelli, who met with 
Iraq's foreign and defense minis- 
ters, said the Iraqis were convinced 
that fee Iranians were using im- 
proved Hawk missiles, known as I- 
Hawks. because the accuracy of 
their firing had increased during 
the latest fighting. 

He said the Iraqis asked him 
about fee possibility of obtaining 
artillery range finders from the 
U.S. government, a weapon used to 
locate fee position of enemy Fire. 

“f told them it wasn't possible,” 
he said in an interview. 


By Stephen Kinzer 

New York Tuna Service 

N1QUINOHOMO, Nicaragua 
— President Daniel Ortega Saave- 
dra says that Nicaragua is now will- 
nig to consider a regional peace 
plan proposed last month by Presi- 
dent Oscar Arias SSnchez of Costa 
Rica. 

Mr. Onega’s comments tnarirnri 
a reversal of earlier Nicaraguan 
statements condemning the plan as 
a ruse designed by the Reagan ad- 
ministration. 


which Central American presidents 
are to discuss the Arias plan. 

When the peace plan was first 
pot forward in Costa Rica last 
month, Nicaraguan officials por- 
trayed it as an attack on- fear gov- 
ernment. 


In a speech Saturday opening the 
1987 l eg i s l a tive session, Mr. Ortega 
said he supported the principle of 
“Central American dialogue.” He 
said, “Understanding and coexis- 
tence among brothers is possible 
when national and regional inter- 
ests prevail, not the interests of the 
heganomc power.” 

Mr. Onega's comments came a 
day after he told foreign diplomats 
that he was prepared to attend a 
meeting scheduled for mid-May at 


A Foreign Ministry communi- 
que called fee plan “truly lamenta- 
ble” and said countries feat backed 
it were betraying (heir principles 
and becoming “neoedomes of the 
United States in Central America.” 

As currently written, fee Arias 
plan would require all Central 
American countries to guarantee 
“fuD observance of ari] rights" and 
“real pluralistic and democratic 
processes.” It would require free 
elections overseen by foreign teams 
but would allow every president 
now in office to finish his current 

term. 

Diplomats said that to comply 
with these clauses, Nicaragua 
would have to lift its state of emer- 
gency, which restricts many civil 


liberties. Nicaraguan leaders con- 
rider the state ofi emergency essen- 
tial for maintaining public order 
and security. 

On Saturday, Mr. Ortega said 
fee state of emeraeocy ooukl be 
lifted only “if the Reagan adminis- 
tration stops its war of aggression 
against fee people of Nicaragua.” 
In fee past, fee Sandinist govern- 
ment has also rejected the presence 
of official foreign election moni- 
tors. 

But despite these reservations 
about the Alias plan, Nicaraguan 
leaders apparently have come to 
believe that it may contain positive 
dements. 

As fee plan is currently written, 
aD outride funding of rebel groups 
in Central America would be for- 
bidden. 

Unlike the Contadora peace pro- 
posal, which has been in negotia- 
tion for more than four years, the 
Arias plan would not require any 
Central American country to re- 


duce the size of its military forces 
or its weapons stocks. 

American officials have privately 
expressed strong reservations 
about the proposal, according to 
diplomats. 

The diplomats said the Reagan 
administration is not prepared to 
halt aid to Nicaraguan rebels with- 
out major concessions from the 
Nicaraguan government. 

"The Sandinists now under- 
stand, as they did not a week ago, 
that t h is plan was not made in 

Washington by any means,” said 
one ambassador. “The more they 
took at h. fee more they think they 
may be able to fix it so that it 
beamses something they could live 
wife.” 

_ Officials of the Nicaraguan For- 
eign Ministry are expected to join 
counterparts from other Central 
American countries in the coming 
weeks to debate details in the plan 
that will be discussed at the presi- 
dential meeting in May. 



U.S. Will Expand 
Military Exercises 
In Latin America 
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QUARRY HEIGHTS, Panama M 
— Th? commander pf.U-5, ibices F 
.in Latin America, General Jbhn R- 
Galvin, says he plans to expancLtbe 
UJS. military presence in, hts region 
next year. • ... f -; 

' He also said fee 20,000. Nicara- 
guan rebds could win ultimately if 
they, received sustained support, 

“Our problem ia few - «>nur 
A me ric a n impatience and lack of 
understanding of what an.insor- 
geney is in its essence.” he msL 
General Galvin said tW militar y 
presence in his area of sespmsM)" 

S xty, which includes 17 Larin Ameri- 
can nations, would be expanded by 
1 conducting maneuvers in twice as 
many nations as in recent years 
mmmm ■ We would be doing them .wth 
ap practically every country in I'aSn 
a A®®®*.” he said Friday. 


A bedroom. 



Holiday Inn® hotel bedrooms are biggerthan the 
average hotel room, with executive standards which 
aren't an expensive extra. 

And our professional but unobtrusive service 
makes business travel so much easier. 


More of what you want. At more like the price 
you're happy to pay. 

That's Holiday Inn hotels. 


You’re more than welcome. 
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In Chicago, a Divisive Democrat ic Primary Matches the Storms on Lake Midlist 
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For nearly 50 years, victory in 
Chicago's winter Democratic pri- 
mary was tan tamount to victoiy in 
the ensuing April general election 
because of the strength of the old 
political machine. Bat this tinr» the 
survivor of the nmltindllioD-dollar 
primary struggle will win only the 
right to spend the next six weeks in 
another campaign against an array 
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By Andrew H. Malcolm Democratic primary dcction for 

■ Nar Service mayor on Tuesday. 

CHICAGO— The moumainous The bitter battle pits Harold 

wsvesof a bnmming Lake Michi- Washington, Chicago's first black 
jggan that pounded this city’s lake- mayor, against former Maya Jane 
Arrant in recent weeks could serve as M Byrne Chicago's fina wrman m 
an apt symbol of Chicago's politi- become mayor, in what has become 

• cal season. one of the most confused political 

For while the wind-driven water scenes in recent memory here. 

■ washed over the beaches, back- For nearly 50 years, victory in 
yards Iew streets * politkaans Chicago's winter Democratic pri- 
swept back and forth across the maty was tan tamount to victory in 
cruoal wards lining the same lake- the ensuing April general election 
front. The challengers for mayor because of the strength of the old 

• denounced municipal inaction that political machine. But this time the 
“ Unsaid permitted the lake to survivor of the nraltimfllkm-doflar 
. overflow in an affluent area. The primary struggle will win only the 

mayor took credit for reopening right to spend the next six weeks in 
the area's flooded roadways. an o th e r campaign against an array 

- . Bui all the braving of crashing of candidates, most of the m Dezno- 

■ waves for the television cameras crats in third-party clothing. 

underscored an unstated theme: The contestants in the April 7 

Chicago’s affluent, liberal lake- general election also include Thom- 

front residential areas, once largely as C Hynes, the Cook County as- Cook County Democratic dutir- 
scornod by machine politicians as scssor, a Democrat running under man although he is running on the 

• powerless and effete, have become the Chicago First Party banner, Illinois Solidarity Partv ticket: and 


Farmer 
Mayor Jane 
M. Byrne: a 
bet on 
lakefront 
vote. Polls 
show large 
numbers there 
undecided. 


Mayor Harold 
Washington 
of Chicago: in 
bitter battle. 
He is counting 
on rallies to 
turnout 
supporters. 




didate in the Democratic primary. Post-election polls then showed 
The political importance this many voters made up their mimfc 


year of Chicago’s lakefront areas at the last moment, 
lies in the fractured world of Chico- c&mpusp' 

go s political fiefdoms. have riven Mr. 


JglJpp' 

' '|<.% Igif S 

' , k 


Most of the city’s wards are pan 
of some faction whose political 
prince can more or less deliver its 
Democratic votes according to the 
ally of the moment. But the lake* 


This campaign '5 public polls 
have given Mr. Washington a con- 
sistent lead, prompting fears of 
romplaccocy in his camp, Mrs. 
Byrne says her private polls have 
the race ncck-and-neck. 

All the polls, however, have 


front, with its well-deserved repu- shown an unusually large number 
tatkm for unpredictable indqreo- of undecided voters, some as high 
deuce, offers the most opportunity as 20 percent, on the Lakefront. 



... This could be revealing of anoth- 

This political independ e nce is es- cr phenomenon in Chicago, a city 
penally strong in primary elections long run tightly by a political 


when, according to flUnois law, machine that had many ways to 
voters can declare their party affili- make opponents- pay for their op- 
atiou anew every election day, position. In the post, many Chicago 
makin g it easy for Republicans or voters have been reluctant to reveal 


r *. — . " , V « ™uuum wuu u IRVUIOJ IU 

KSSOT, a Democrat running mute' man although he is running on the defeat several political unknowns 
dKOtego First Party banner, Illinois Solidarity Party ticket; and Tuesday to win the Republican 
Edward R VnTnlvsilr n/hn miMMnc nrnkeKkr LX A r__ . , 


independents to cross over. 

Mrs. Byrne, who won her own 
insurgent victory in a primary in 


«bbskhs: 


their true political inclination to 
anyone. 

Mr. Washington, who is trying to 
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Antibiotics in livestock 

-vj>i Said to Harm Humans I Japanese Are Chang in g 


or of Lyndon H. Larouche Jr., lakefront, where she prevailed in to win redecuon here since Rich- 
the presidential candidate and con- the three-way primary that she lost ard J. Daley's death ! 1 years ago, is 
spiracy theorist, is also a can- four years ago to Mr. Washington, concentratin g on larger political 


rallies in the campaign's waning 
days, seeking to stoke his workers' 
enthusiasm and assure a massive 
turnout of his virtually monolithic 
support in the city's black commu- 
nity. 

Most published polls show him 
w inning at least 96 percent of the 
black vote, which is now about 40 
percent of the 1.5 milli on registered 
voters. 

He has emphasized his reform 
work, drawing women and Hispan- 
ics into government, and claims a 
fiscal integrity, a popular point on 
the lokefrom. 

Mrs. Byrne has hit hard on rising 
crime rates, an issue that seems to 
cut across ward boundaries, and 
charges that Mr. Washington's 
term and tactics have divided this 
city of three million along racial 
lines. 

Mrs. Byrne has vowed to support 
the winner of the Democratic pri- 
mary if she loses. Mr. Washington 
has noL 
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By Irvin Molotsky 

New York 7 1ms Service 

WASHINGTON — Scientists 
* from the federal Centers for Dis- 
ease Control have come up with 
new evidence linking antibiotics in 
' -animal feed with illness in humans. 
4^ Antibiotics are fed to most live- 
stock in the United Stales to fend 
off .disease and promote growth. 
But in recent years scientists have 
contended that strains of sahooniel- 
[ la bacteria that are resistant to the 
drugs can flourish inside the ani- 
mals as c omp e tin g organians are 
; killed off. 

The resistant salmonella can 
then cause severe intestinal afl- 
ments in people who eat contami- 
nated meat Treatment is difficult 
because the antibiotics or dinaril y 
' used in treatment are ineffective, 
the scientists say. 

According to a draft of the study, 

' to be published in The New En- 
gland Journal of Medicine on 
March 5, the fmdmgB demonstrat- 
ed “conclusively” that salmonella 
was spread to hnmarm hi this way. 
‘These studies show that food ani- 
mals are a major source of antimi- 
i . atonal-resistant sahnwirflB infec- 
■ tioos in humans,’’ the report said. 

The study is expected to have a 
significant impact in the debate 
over the nse of antibiotics in animal 
feed both because it is to appear in 
one of the country’s leading medi- 
. cal journals and because it will put 
• the weight of the go ve rnm ent's top 
epidemiologists behind the conten- 
tion that giving antibiotics to ani- 
mals Can hurra humane 

The report, by a research team 
headed by Dr. John S. Spika, has 
been awaited in Congress, where 
■bills barring die routine feeding of 
antibiotics to animals are to be re- 
■ introduced. It is also of great inter- 


est to the Food and Drug Adminis- 
tration, which once tried to ban 
such antibiotics use, and to the 
food and chemical industries, for 
which the use of antihiotin$ has 
enormous economic significance. 

Antibiotics permit animals to 
make more efficient nse of their 
feed, thna improving growth, nn< i 
also protect livestock against the 
rapid spread of disease in the close 
quarters prevalent in modern ani- 
mal raising. 

Among the antibiotics most fre- 
quently used in animal feed are 
peniriDin and tetracycline, winch 
are also prescribed frequently for 

human iPtiwtwmg Rot; lhna» nwvti - 

rines are ineffective against dis- 
eases caused by resistant strains of 
bacteria that develop in animals 
fed with the drugs. 

The federal study said in its con- 
clusion that cooking, especially the 
tight cooking of beef, does not kill 
all the salmonella organisms. 

“The problem is complex and no 
one solution is apparent,” the study 
said. “Efforts must be taken to 
minimra the contamination Of 
meat and other food items by resis- 
tant salmonella." 

One congressional aide said that 
the significance of the report was in 
its careful tracing of salmonella 
from farms to sick people, a pro- 
cess that ruled out the possibility 
that the food was contaminated in 
processing and transporting. 

The report, for example, cites an 
outbreak of salmon eua in May 
1985 in Los Angeles, saying, “We 
cpidcmiologicaUy and microbio- 
logically incriminated hamburgers 
as the vehicle of transmission and 
traced the strain back to the dairy 
farms of origin, identifying a ma- 
jor, persisting reservoir for drug- 
resistant salmonella in California. " 


Face of the Middle West 

The Middle West is getting not only Japanese-owned 
factories, but Japanese executives to go with >Fn»m And 
with the executives come their famflire The New York 
Times reports that thousands of Japanese, most of rtvwn 
an two-year tours, are settling in hamlets to avoid big-city 
crime, scattering to avoid appearing damrish and march- 
ing in local parades or contributing to charity drives to win 
over the curious and the skeptical. 

About 15,000 Japanese nationals are temporarily in the 
Middle West, nearly twice the number of a decade ago, 
according to the Japanese Consulate in Chim^yv Many 
more are expected as construction begins on a Fuji-Isuzu 
' antomobOe plant in Lafayette, Indiana, and as J apanese 
makers of automobile components set op offices near 
existing a ut o plants. 

Daily nonstop flights between Detroit and Tokyo will 
begin in May. A monthly Japanese newspaper, Japan 
Detroit Press, started there in April 1986. 

The Japanese are aware that Vincent Chin, a Grinese- 
American, was beaten to death in Detroit five years ago by 
two laid-off auto workers who said they thought that he 
was Japanese The newcomers seldom venture into the 
city, prefer ring the relative safety of small towns and 1 


Canada Tightens Rides 
On Entry of Refugees 


By Kenneth Freed 

Lai Aageiet Thna Service 

TORONTO — Canada has is- 
sued strict roles ending a program 
■ of automatic admission to foreign- 
ers claiming political refugee sta- 
tus. 

Immigration Minister Benoit 
Bouchard, announcing the restric- 
tions Friday at a press conference 
in Ottawa, said that a sodden surge 
of refugees, mostly from Central 
.and South America, was threaten- 
ing to overwhelm Canada’s social 
services. 

He said that “we want a positive 
immigration program that permits 
the orderly entry of immigrants, 
but we cannot maintain such a pro- 
gram if we allow abuse of our refu- 
-gee pro g ram to continue.” 

. . -'-The CntmfliflTt gwurnmen t bus m 
the past lectured other countries 
for their restrictive immigration 
policies. However, partly due to its 
seff-made image as a haven for the 
persecuted and as a reaction to 
TJ.Sk restrictions on immigrants, 
Canada has experienced a large in- 
crease in the number of people 

Chinese W3I Lanndb 
•2d U.S. Satellite in ’88 

Room 

BEIJING — China haw signed a 
contract to launch a UJL commu- 
nications satellite, in 1988, the offi- 
cial Xinhua press agency reported 
Sunday. 

The agency said China signed 
the contract with Pan American 
Pacific Satellite Cmp. to put a sat- 
ellite into geostationary orbit A 
satellite launch for the U.S. compa- 
ny, Tcrasat Ino, is also scheduled 
for 1988. 


claiming refugee status an the 
ground that they would be enrian- 
gered if forced to return home. 

According to the Immigra tion 
Ministry, 6,120 people sought 
emergency refugee status in Cana- 
da between Jbsl 1 and Feb. 15. 
Another 3,000 sought entry in De- 
cember. 

Last year, 18,282 refugees sought 
emergency entry. If tins year’s 
trend had continued, Canada 
would have received 41L560 refugee 
requests, more than the total for the 
entire period from 1980 to 1986. 

- The new rules etimmate the auto- 
matic entry of people from 18 so- 
called B-I countries — those na- 
tions where, in Canada's judgment, 
civil strife cr political or religious 
persecution amid endanger the 
fives of refugees if they returned. 
The restrictions went into effect 
immediately. 

The list includes El Salvador, 
Guatemala, fhfl*, Sri l-anfca, most 
East European nations and other 
Communist countries. 

Salvadorans recently have 
topped the list of refugees entering 
Canada, with 2^94 seeking politi- 
cal asylum m the first six weeks of 
this year. The high total has been 
attribnled to Salvadoran refugees’ 
fears that they would be depmted 
to El Salvador under new and 
tighter U.S. immigration laws. 

Chileans were the next most nu- 
merous, with 1,010, followed by 
600 Guatemalans. Other sizable 
refugees groups were Tamils from 
Sri Tanka and Ir anians . 

Government officials said that 
Mr. Bouchard’s views at the refu- 
gee problem ware based cm esti- 
mates that 75 percent of the dahm 

for refugee status made last year in 

Canada , were bogus and that the 
same rate was holding so far this 
year. 


“We? re getting more and more Japanese products,” said 
Toni Golden, a clerk at a supermarket near the new 
Mazda automobile plant southwest of Detroit. “We got 
the chopsticks, we got the rice, we got the soy sauce. 1 
think ifs very exciting.” 


Greece Protests 
Cyprus Remarks 
By Weinberger 

New Yak Tima Soviet 

ATHENS — Greece says it has 
postponed a visit to Washington by . 
4is defense minister and protested a 
recent statement by tire U.S. secre- 
tary of defense, Caspar W. Wein- 
berger, that it viewed as supporting 
Turkish interests over its own in 
Cyprus. 

Mr. Weinberger said Thursday 
in testimony before the House For- 
eign Affairs Committee that U.S. 
limitary aid to Turkey was intend- 
ed for defensive purposes only but 
that Congress had permitted Tur- 
key to station U.S.-supptied arms 
on Cyprus since 1978, when it re- 
pealed a 1974 law blocking aid to 
Turkey. 


AMERICAN TOPICS 

Notes About People 

Veracn E. Writers, the chief U.S. delegate at the United 
Nations, has his own system for establishing contact with 
representatives of hostile countries on neutral territory, 
like UN cocktail parties: “I nod to them twice. When they 
don't nod back, I give 19 .” 

Lieutenant General James A. Abrahamson, director of 
the Strategic Defense Initiative Organization, is said to be 
vexed with one of its contractors. The Washington Post 
says Martin Marietta gave the name R2P2 to a new 
Denver installation for space tracking. Tie name resem- 
bles the R2D2 robot character in the film “Star Wars,” 
which SD1 does not like being com p a r ed to. A Martin 
Marietta spokesman, citing the fondness of engineers far 
abbreviation, said the formal nam e is ‘Rapid Retargeting 
Precision Pointing," which yields R-sqnared, P-squared, 
or R2P2. 

The playwright Arthur Affler told The New York Tunes 
that “to be an actor or an actress is to be in a very, 
vulnerable position” and that his second wife, Marilyn 
Monroe, “was just the most pa»h«»tii- and the mna known” 
of acting’s victims. He said that when she died at 36 in 
1962 of an overdose of sleeping pills, well after they were 
divorced, “I can't say I was absolutely surprised, but I was 
horrified. 1 knew she had been playing Russian roulette all 
her life. There was no way I could help her. If s a failing in 
me, no doubt, but it’s also a failing in every other human 
being she ever came in contact with. That’s what tragedy is 
and that’s why it is so unacceptable.” 


Short Takes 

The United Way, combinm]’ several charit y drives, went 
in for shock effect last fall in Burlington, Vermont. A 
series of posters depicted such scenes as a battered child, a 
boy emerging from a house window with goods he had 
stolen and a pale, elderly man silling alone in a kitchen, 
eating dog food. “The bad news,” said David Demers, the 
drive’s executive director, “is that we did not make our 
goal. The good news is that we raised 5.7 percent more 
than the year before.” The goal was $3 million; the drive 
raised S2.885.000. 

Horseback patrol is a msdr-prized assignment for 145 of 
New York Gt/s 25,000 police officers. They take a fi ve- 
to eight-week course in horsemanship, crime prevention 
mi horseback, crowd control and public relations. “We 
team to jump, too,” said Officer Thomas Dinkdacker. “A 
garbage can could roll into the street, and you’d have to go 
over it" Why do tire mounted police always have plenty of 
volunteers? For one thing, members of the unit say, they 
tike horses. For another, as Officer Kenneth Haas said, 
“People like you for a change” 

The Washington bureau of^ The New^ York Tines reports 
that a disheveled man with his hand out on a street corner 
of the capital stared at the dime a passer-by had given him J 
then turned to an equally disheveled companion to re- 
mark, “Man. we got to find some new way to panhandle.” 


ARTHUR H1GBEE 


Nunn Bars 
Presidential 
Bid, for Now 

New York Times Service 

ATLANTA — Senator Sam 
Nunn of Georgia has derided 10 
remove himself front the race for 
tire Democratic presidential nomi- 
nation, but he refused to rule out 
the possibility of changing his mind 
later. 

‘Tm going to keep my options 
completely open.” said Mr. Nunn, 
a Democrat who is chairman of the 
Senate Armed Services Committee, 
in a speech Friday. 

He has been under heavy pres- 
sure from centrist and conservative 
Democrats to seek the nomination. 

He said: “I know that if I tried to 
take on a presidential race in the 
next six months and also 10 per- 
form my duties in the Senate. 1 
would wind up doing neither job 
well.” 

Swedish Party Names Leader 

Reuters 

STOCKHOLM — Sweden's op- 
position Center Party chose Olof 
Johansson, 49. as its new leader on 
Saturday. 
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A st atem ent by Prime Minister 
Andreas Fapaudreou, issued Satur- 
day, said that Mr. Weinberger 
“provokes disgust among the 
Greek people.” 

A government spokesman added 
that Mr. Weinberger’s remarks had 
been “interpreted by the Greek 
government as tantamount to ap- 
proval of tire Turkish invasion and 
occupation of Cyprus.” 

In Washington, a Pentagon 
sptftsswoman said die had no com- 
ment on the postponement of the 
visit by the Greek defense minister, 
Yanrtis CharalambcpouJos 

The visit had been scheduled far 
March 9. 


College Credit for 
Work Experience 


l 
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Swiss Bank Corporation and personal investment. 

How private is your investment? 




February 21 to March 1 

Exhibition of high quaBty Persian 
and Hereke carpets 

at H6te! Gcorge-V 

31, Ave. Gcorge-V, Paris. TeLr 47 .23.54.00. 

MOGHADAM 
Centra dm Tapi* de (Train 
23 L Bid. das Monllnc, Monta-Cario. 


“**{213)278-1094 
ariftf U MMU W. 
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DISTRIBUTOR 

MOROCCO 

One of the Warfare lending 
office equipment wimnf«fr 
fi r i - Bn i is wi r in g dwtributar 
for its line oi office product* 
in Morocco. 

Cemdvigte* should htum ihefol- 
lomiag qwrlffSBgriww: 

A) All wi n n i n g nm j lw iiwiWi y twin. 
BOB, product w— gMniW nwinily 
indnmng e mitko face. 

B) The ability to provide lOjOOOflOO 
Duhaa of finanriag for the bori- 

Q Moroccan in origin. 

Iniemrtml partial tboaldt 


When you see how vast and impersonal 
the world of investment has become, 
the only “private” aspect sometimes seems 
to be that it’s your money at stake. 

On the other hand, the most private and 
personal way of keeping your money is 
probably to sock it away under the 
mattress. You’ve got to strike a balance 
somewhere. And we have. 

Along with our international team of 


investment counselors, we’ve developed 
a wide range of investment vehicles for 
the private client (a selection of carefully 
selected funds, our own “cash bonds,” 
fiduciary accounts, discretionary port- 
folios, and so on). 

So when you’re making your own 
persona] decision, you can also make 
a professional choice. 

Privately, you’ll be glad you did. 


TU^mOfanihaliibiMIDr 
MJ. Stanton 
34 Gown Roach 
145 Gcosvtoor Rood 
London SW1V3JU 
AM information wtB he held in 
lire Mtrfaect of amfldmoeL 



Swiss Bank Corporation 

Schweizerischer Bankvenein 
Societe de Banque Suisse 

The key Swiss bank 


General Management in CH-4002 Basle, Aeschenplatz 6, and in CH-8022 Zurich. Paradeplafz 6. Over 200 offices throughout Switzerland Worldwide 
network (branches, subsidiaries and representatives): Europe: Edinburgh, Frankfurt, London, Luxembourg, Madrid, Manchester, Monte’ Carlo Paris. 
North America: Atlanta, Calgary, Chicago, Dallas, Houston, Los Angeles, Montreal, New York. San Francisco, Toronto. Vancouver. Latin America- BoootA 
Buenos Aires, Caracas. Lima, Mexico, Panama, Rio de Janeiro, Sfio Paulo. Caribbean : Grand Cayman, Nassau. Middle East: Bahrain. Cairo Tehran Afrie^ 

Johannesburg. Asia: Hong Kong. Osaka, Singapore, Tokyo. Australia: Melbourne, Sydney. ’ 

Lintas Zurich S8V 2266/1 
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Dismount That Summit 


To go beyond tbeir Iceland summit meet- 
ing Ronald Reagan and Mikhail Gorbachev 
have to retreat to wbeie they were before that 
fateful meeting. Reykjavik now blocks the 
way to useful arms limitations with grand 
illusions about space-based defenses and a 
world without nuclear weapons. 

In both countries now, experts talk about 
how to get back on the more modest, sensible 
track available before Reykjavik. The Gist 
step most come from the two leaders. That 
should not be hard, for (bar own, differing 
intere st s lead precisely in that direction. 

Before Reykjavik, the superpowers were 
verging on as agreement to sharply reduce 
their offensive forces in return for re- 
affirming certain limits on defenses. At 
Reykjavik, perhaps earned away by the 
moment, Mr. Reagan proposed eliminating 
all ballistic missies. Mr. Gorbachev, per- 
haps seeing a propaganda opening, coun- 
tered with the idea of destroying all nuclear 
weapons. Surprisingly and regrettably, Mr. 
Reagan assented in some fashion. 

The Pentagon’s arms control expert, Rich- 
ard Peric, rightly calls this “the foolishness of 
a nuclear-free world.” In such a world, be 
said in a recent speech in Europe, it would 
not just be very difficult to verify total elmri- 
natioo, but impossible. When both sides 
have thousands of nuclear weapons, cheating 
means practically nothing. Without them, 
even a link cheating would be decisive. 

Moscow now appears to realize that the 
idea will not fly. Soviet officials privately 
propose to destroy all nuclear weapons ex- 
cept 100 intermediate-range missiles phis 
tactical or battlefield nuclear weapons, 
which eventually would be riiminatnri as 
part of negotiations on conventional-force 
reduction. But even these modifications do 
not much answer the objections. Successful 
cheating to retain some long-range nuclear 
weapons still would prove critical. That 
Moscow continues to press these schemes 
raises questions about its seriousness. 

Mr. Reagan needs to backtrack on his 
idea, rirniinating ballistic missfles. That 


would leave only bombers and cruise mis- 
siles. The United States has only a few hun- 
dred operational strategic bombers, and they 
would be highly vulnerable to a surprise 
attack by “flkgaT ballistic nrissfles. Sea- 
launched cruise missiles would have to be 
fired from Dear Soviet shores, where the 
submarines would be in danger of detection. 

An equal obstacle is Mr. Reagan’s vision 
of space-based defenses. He seems so pos- 
sessed by the remote possibility of rendering 
nuclear weapons ‘Impotent and obsolete” 
that he ignores Moscow’s offer to halve its 
nuclear fences now. At Reykjavik, he agreed 
to delay SDI deployments for 10 years. That 
needs to be reaffirmed and, contrary to Mr. 
Reagan's new instructions and Soviet atti- 
tudes, the rides have to get down to talks 
about what kind of research should be per- 
mitted in the witarim 

As the former U.S. defense secretary, 
James Schlesinger, wrote in Foreign. Affairs 
magazine, Mr. Gorbachev “blundered in 
failing to seize upon the president's accep- 
tance" of strategic disarmament, thu s mak- 
ing the summit only “a near disaster.” But 
at tins point, both men have good reason to 
put that meeting behind them. 

Mr. Reagan knows he cannot monitor a 
nuclear-free world or trust the Soviet Union 
to observe iL He knows the allies will not 
put up the money to establish a balance of 
DOQ-nuctear forced He knows Congress 
and the allies strongly oppose his grandiose 
ideas. And in this season of crisis, he cannot 
fail to realize how much good an arms 
control breakthrough would do his politi- 
cal, and historical, standing. 

Mr. Gorbachev has scored his propaganda 
points. He also seems to realize that Mr. 
Reagan, hero of the ri g ht, is umq nrfy quali- 
fied to deliver a UJS. arms control consensus. 
If the Soviet leader wants an arms pact that 
can free resources for the Russifllf economy, 
now is the time to offer realistic proposals. 

It is time to get bads, to the future, back 
before illusions, back before Reykjavik. 

— THE NEW YORK TIMES. 


Chaos in the White House 


What has been progressively demonstrat- 
ed in the unfoldmg story of the Reagan 
administration's dMlfngg with Iran and the 
rest of the backstairs drama is also being 
demonstrated in the story of its conduct 
since the aims deal was first revealed: an 
anarchic, fragmented, every-opportunist-for- 
hims elf way of doing business. As incredible 
as much of the Iran and funds-for-the-con- 
tras (and who-knows-who-all-ebe) events 
are, even more incredible, and destructive, 
has been the reaction to it in high plaoes. Not 
just of the evidence of cover-up efforts that 
Congressional and Tower Commission in- 
vestigators have apparently unearthed, but 
of the intensely self-serving nature of the 
responses of so many of these at the top. 

From day one, Nov. 4, it has been like 
that President Ronald Reagan was badly 
and defensive] y briefed for his first two pub- 
lic accountings of the affair, one a television 
address and the other a press conference, by 
aides who knew they were giving Mm false 
information, so that be stood right up there 
and made statements that were untrue. 

Did Mr. Reagan know this too? That is 
one large question that remains. Although 
there has been a widespread, condescending 
tendency to assume that he was merely 
duped by wily advisers or that he never quite 
understood what he was doing, tbe possibili- 
ty remains that be knew very well, both at 
those mommts when he professed to be 
explaining the true story and when be was 
engaged in the policy rtmt got his administra- 
tion into so much trouble. This is something 
the Tower Commission presumably will sbed 
some light on. What hardly needs more light, 
at least so far os understanding the essential 
truth is concerned, is the behavior of his top 
White House assistants and partners in the 
debade: It has been disgusting. 

Two, Colonel Oliver North and Admiral 
John Poindexter, have retreated into self- 
protective silence after evidently trying to 
fiddle with the truth of the revelations. It is 


not yet dear whose version, or which of the 
versions offered by tbe former national secu- 
rity adviser, Robert McFariane, was the right 
one as to the time and forthrightness of tbe 
president's approval of tbe shipment of arms 
to Iran. Meanwhile, tbe level of sniping and 
internecine struggle over who gets blamed 
has reached a dedine-of Rome level 

D onald Regan, arguably the worst White 
House dud of staff ever, has of course been 
at the oenter of much of this. From the start 
be has been casual, even cavalier about the 
interests of the president he is alleged to 
re p re se nt , but absolutely dogged in trying to 
justify, defend and glorify himself. 

Would that Donald R^an had shown half 
as nmch energy and commitment in the 
defense of the president as he has shown in 
the protection of Ms own turf. By that we do 
not mean that be should have been trying to 
cook the evidence or rearrange it so as to 
distort Mr. Reagan’s role in all of this or to 
dump it on scapegoats. Trae defense of the 
president, of Ms best interests, would have 
involved making sure, in a personally disin- 
terested way, that the facts came out quickly, 
fully and in an orderly fashion, that the 
president was not led into the propagation of 
falsehoods — in short, that the administra- 
tion responded to-this serioosly and in a way 
that might inspire or restore confidence. 

How different it has been. StiD, we do not 
blame Mr. Regan, as appalling and self- 
absorbed as Ms actions have been, for the 
plight of Mr. Reagan. We blame Mr. Reagan 
for continuing to leave tMngs in the hands of 
Donald Regan. The president is responsible 
for the chief of staff, and not the other way 
around. Maybe this will soon become plain 
to tbe president. Maybe, as the rumors go. 
Donald Regan is at last planning to leave. 
But in the period from Nov. 4 til] now, this 
administration, by its reaction, has greatly 
compounded the trouble it is in, and the loss 
of confidence in it at home and abroad. 

— THE WASHINGTON POST. 


Haughey’s Mixed Victory 


It was the economy, not the “national 
question." that mattered most in Ireland's 
election last week. Voters clearly blamed 
Prime Minister Garret FitzGerald for bad 
times and a jobless rate now second worst in 
the European Community. His defeat was 
not a repudiation of his government's land- 
mark agreement with Britain on Northern 
Ireland That is home out by former Prime 
Minister Charles Haughey’s careful handling 
of the issue in his potilical comeback. Not 
incidentally, Ms party won fewer votes than 
in 1982, and is three seats short of a majority. 

Mr. Hanghey has always played lo the 
green, or nationalist, side of the Irish elector- 
ate. Bui times change, and old issues dating 
to the Easter Rebellion no longer stir the 
Mood Sensing the shift, Mr. Haughey has 
been robustly equivocal about Ms rival’s ac- 
cord with Prime Minister Margaret Thatch- 
er. The agreement gives the Irish Republic a 
consultative role in Ulster, while accepting 
British rule as long as a majority there wish- 
es. Some days. Mr. Haughey worried that the 
deal was unconstitutional: on others he 
guessed it did some good for Ulsters op- 
pressed Catholics. What he really wanted 


was summed up in Ms party’s slogan: “Only 
single-party government can work for yon." 

It did not work at the polls. The biggest 
gainer was a new party, the Progressive 
Democrats, formed just 14 months ago by 
five defectors from Mr. Haugbey"s Fianna 
Foil, all re-elected along with nine new 
members. The new party is righl-of -center, 
yuppie in spirit, and explicitly rejects the 
old irredentist issues. The two other parties 
— Mr. FitzGerald's Fine Gael and the 
Labor Party — also play down ancient 
divisions. Yet, incredibly, there are reports 
that Mr. Haughey might denounce the 
agreement with Britain to form a majority 
with a handful of extremists in Parliament. 

It is hard to believe that any politician 
who cared for his party and country would 
do anything so sordid. During his cam- 
paign, after all, Mr. Haughey said that if 
elected he would regard tbe agreement with 
Britain as a binding treaty. To dishonor 
that promise would be to spite not only 
Britain but the U.S. Congress, which over- 
whelmingly endorsed the accord. Let Mr. 
Hanghey swiftly set these doubts to rest 
— THE NEW YORK TIMES. 
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OPINION 


American 'Competitiveness’ Is Out of Style 


w 


ASHINGTON — Members of the U.S. Con- 
gress are not paid to wonder why American 


By Michael Elliott 


kitchen appliances are square and faced in imita- 
tion wood with push-button controls, while those 
from West Gtsmany are curved and made of white 
plastic with dials. But since nobody else appears to 
worry about what goes on in the kitchen, the 
denizens of Capitol HID might as well have a go at 
iL They will team at least as much from that 
inquiry as they will from all the nonsense they are 
now bearing about American “competitiveness.” 

And what nonsense much of it is. Within the last 
two months, competitiveness has been used to 
justify more funding for the Strategic Defense 
initiative, natural-gas deregulation, tire protection 
of U.S. industry from international competition, a 
national crusade for better schools and modi, 
much more. liberal Democrats and conservative 
Republicans alike preach its virtues; free-traders 
ana protectionists wrap themselves in its aura. 

Two broad approaches to competitiveness are 
being espoused. On the one side are those, includ- 
ing many in the administration, who argue that 
America’s problems are a function of macroeco- 
nomics, particularly the retetive prices of different 
currencies. Change the macroeconomic picture, 
and all win be wefl. On tbe other side are those, 
including many Democrats, who think that more is 
required. U.S. productivity — the amount of wid- 
gets that can be produced for a given amount of 
labor and capital — is, they say, sluggish by 
comparison with (hat of Japan, other Pacific rim 
countries and Western Europe. Improve produc- 
tivity and every thing will come up roses. 

As is usually the case in economics, neither is 
wholly wrong nor wholly righL 


trade in services, the most important pan of Amer- 
ica’s exports will continue to be in manufactured 
goods — those goods, in other words, where pro- 
ductivity gains are already real and sustained. 

So if America’s problems in the wodd economy 
are not to be solved by concentrating on productiyi- 
ty, what about the macroeconomic factors? The 
jirip ii ni v t i fl t Mm likes to aigue (or at least it does now 
— it did not use to) that the strength of the dollar 
between 1981 and 1985 made American goods more 
expensive abroad and foreign goods cheaper here. 
Here, too, there is an obvious truth mixed up with 
some oddities. Consider first what would be tbe 
effects of econo mi c expansion — as urged by the 
administration in hopes of bolstering U.S. economic 
performance — in other countries. In October, 
Wharton Econometrics, a respectable consul ti ng 
firm, estimated that a 1 percent drop in interest rates 
in West G ermany wcaild reduce the U«S. trade 
deficit by SI MUiou. The same cut in Japan would 
slave S3 bOEoa off the deficit The deficit, remem- 
ber, is nearly $170 MBion. Thanks very much. 

Next, note that if tbe trade balance was simply a 
function of exchange rates, exports of U.S. goods 
and imports of foreign ones could be expected to 

track the chang in g value of the dollar quite closely. 
After a delay, known to economists as the J-curve 
effect, a cheaper dollar would lead to higher ex- 


This 'Peace 
UesUneasy 
Over Israel 


n 


By Jim Hoagland 


that. The dollar may not have dropped agflinst the 
currencies of some majjor trading part® 5 ***** 1 ™!* 
not dropped, in the last year, agwnst *e South 
Korean won or the Hoag Kong dollar. Or foreign 
companies may hike their prices when tbe dollar is 
strong. That gives them a cushion which they can 
use to take low profit mareins, but mnntain thar 
market share, when the doOar is weak. The trouble 
with these economic explanation* is that theykave 
out of account the commonsense evident*- When 
the eyes glaze over at economic theories, the sensi- 
ble remedy is to watch network tetevisioa. Any- 

body who thinks that the Japanese sdl cars m the 
United States because they are cheap has been 
away from prime time for years. They sell thar ^ ^ of this 

cars because they loti good and last wdL area aw beyond repair," 

At this point m the argument, another buzz- w.rtf-hi one of those remaxk- 
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_ *al people are becoming sick andj 
tired of (he Arab-Israeli canfUct,! 
Yehoshafat Harkabi said, ns if htfl 
were reading my mind . “I fear we are 
witnessing the marginalization of the 
Middle East, where evoycne coq- 


-.1 ,s.i 


-i.- - 



■s hould have more of iL But unless the co ncept is 
broken down into more easily understood compo- 
nents, we art at a kas f« any policy prescrohons. 

My guess is that the first thing that any foreigner 
notices when he wants to buy an American product 
is its design. There can be no country in the wond 
where so many goods look so old-fashioned and 
dowdy; no country where tbe craft of industrial 


penis, an expensive dollar to higher imports. Yet 
forma 


put, has Hole to do with competitiveness and i 
to do with restoring jobs, espeaallyjobs in manufac- 
turing industries, which, it is argued,have been lost 
to imports from abroad. Jobs have indeed been lost 
Employment in manufacturing has shrank from 
about 31 percent of the work fence in 1960 to a fittle 
less than 20 percent at present It would be foolish lo 
deny that some jobs have been lost to foreign 
competition. But we know for certain that manufac- 
turing's contribution to gross domestic product has 
remained remarkably constant, at about 22 to 23 
p ercent, far 25 years. Tbe reason it has done so is 
be cp pg w nmrwrf«?nrring productivity has improved. 
Through new technology and better management, 
fewer waken now can make more widgets. Accord- 
ing to this year’s economic report to the president, 
manufacturing productivity grew by 3.8 percent 
between 1981 and 1986, co mp ared with an average 
rate of just 2.6 percent since 1946. 

Does this mean that America does not have a 
productivity problem? Of course not All it means 
is that the economy has created lots of new jobs in 
the service sector, where productivity growth is just 
about flat, for reasons which economists, if they 
are honest, had better admit they do not under- 
stand. What we do know is that, despite the way 
that official figures underestimate international 


for many commodities — cars, consumer durables, 
and expensive capital goods among them — the 
ratio of imports to domestically produced goods 
has risen since the mid-1960s, no matter what has 
to the stains of the dollar. 

Economists can find any number of reasons for 


here. Israeli eyes understandably 
plsrw aver when the words “peace 
process” arc mentioned these days. 

Israel has never had more reason to 
fed comfortable. The external 
sures that a decade ago were wo 

against the Jewish state have all re- 
design has such a tow st^Notltaly, Romany. ^Stio* 

Franai, Japanor even Saifs Arabists and the rest W 

1 fallen on hard times, to the regret of 

of a design school was the rock band. Talking .... 
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virtually no one in IsraeL 
A sign ou a Jerusalem street mark- 
ing the departure pant for a "Daily 
Bus Trip to Cairo” is a reminder of 

jews of one foreigner. But I wonder. European ^ pcaa t^aty with Egypt enters its 


that any foreigner would be proud to own was 
yellow power-necktie. Fine m its way, hot a sEm 
reed on which to hang an industrial future 


kJ: 
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has become an adjective that does not just mean -u-w 
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one of Detroit’s new offerings is called the Euro- 
sport. Besides, all tbe evidence is that American 
consumers are more educated, better traveled, more 
aware of foreign tastes and more demanding in the 
kind of goods they buy than ever before That is not 
just a yuppie trait. American consume!* — all 
American consumers — like foreign goods. That 
must be, in large part, because they look mce. 

So what to do? Improve productivity in the 
service sector, of course. Coordinate exchange 


tary threat on brad's southern front. J 




1 


Anniversaries are important occa- 
sions for a Jewish nation living in the ‘ j 
midst of the Arab sea. Each one pro- 
vides a new measure of pe rman ence 
and a moment to take stock. Thus, 
IsraeSs are already looking beyond tbe 
Egyptian treaty anniversary to June 5. 

That day vnD mark the 20th year 
since brad destroyed three Arab ar- 


■> ■»*»• 


rates, by all means. But a true competitivjmM® ^ ^ iby fhdj 


policy would encompass much more » .mnIh.W the “Zionist entity." 

Ss egs e asi 

still i*«** full security and a ccep tan ce 


style. None of this has much to do with Washing- 
ton’s current obsession. But it goes same way to 
explaining why, before you read this article, you 
made your morning coffee on a German machine. 


The writer is a Washington correspondent for 
The Economist He contributed tins comment to 
The Washington Post 


Quotas Are a Boon to Automakers, Not Auto Buyers 


ASHINGTON —Japan's “tem- 


porary” quotas (hi auto exports 
to the United States celebrate their 
sixth birthday soon: a ppropriately, on 
April Feds’ Day. Though the restric- 
tions were o riginally intended to last 
three years at most, Detroit auto exec- 
utives and Japanese bureaucrats seem 
determined to muse them wefl into 
their teens. This is bad news, indeed, 
for American car buyers. 

The Japanese government let Japa- 
nese automakers ship just 23 nriffian 
cars to the United States last year 
under the “Voluntary Restraint 
Agreement,” though the US. govern- 
ment no laager requests such Hmha- 
tions. Last month, Japan announced 
that it will keep the quota at the same 
level for a seventh year. 

So while the Reagan administra- 
tion's trustbusters, quite properly, 
would come down hard on Fond, 
Chrysler and General Motors if they 
schemed to limit sales and divvy up 
the market to drive up prices, that is 
exactly wbat the Japanese govern- 
ment is doing to satisfy the protec- 
tionist UJS. automakers and the in- 


By Mary Alexander and Jerome RlHg 


extra S26.6 billion as a result of the 
voluntary restraints, according 


dusoy’s political supporters. 

ws for Lee la 


That is good news for Lee Iacocca & 
C&, bad news far car buyera In 1984 
and 1985, UJS. consumers paid an 


voluntary restraints, according to 
Robert Crandall, a Brookings Institu- 
tion economist- The quotas hiked the 
price of imported Japanese autos by 
an average of S2J00. Not were buyas 
of U.S.-made cars spared, because tbe 
quota pumped up the price them as 
well: by au average of $1,000 each. 
Tbe same was true last year, though 
precise figures are not yet available. 

Instead of improving, the situation 
could get worse. The Ford Motor Co. 
p resident, Harold Poling, for exam- 
ple, is calfing on the Japanese to re- 
duce auto exports even further, to 
below two million — aposition that 
even out-Iacoocas the Chrysler presi- 
dent, tbe protectionist rfnwwp. 

Tbe reason tins time? Because Jap- 
anese companies have set up plants m 
tbe United States, paying American 
workers to assemble cars that contain 
imported as weD as U-S.-made parts. 
Corporate chiefs like Mr. Poling 
daim these plants let the Japanese 
evade the voluntary quotas. 

You have to admire the old-fash- 
ioned American ingenuity of the peo- 
ple who dream up these new reasons 
for reducing competition. In 1981, 


Douglas Fraser, then president of the 
United Auto Workers, said tbe indus- 
try just needed a little “breathing 
space” so h could catch up with the 
Japanese. The Japanese government 
onginaHy announced that the restrio- 
lions would last only three years. ^ They 
were then renewed for a fourth. 

In 1984 — the year auto indurtry 
executives gave themselves mOtion 
dollar bonuses — some in the industry 
called for continued protection. The 
new ex co se was “exchange rates.” 
When a dollar can buy more Japanese 
American consumers can buy 
1 autos with fewer dollars. In 
' 1985, for example, the dollar 
traded for 260 yen. The UAW presi- 
dent, Owen Bieber, called for continu- 
ing the vohmtaiy restraints “until the 
yen and the dollar return to a fair 
balance.” David McCammon, a Ford 
vice president, told a Caogressioaa] 
conmrirtec the accord should continue 
until tbe dollar traded for 200 yen. 

The dollar has fallen in value to 


eral Motors, indden tally, says it can 
live without them; theGJ 


S 


around 150 yen, down 61 percent in 
of Japan 


two years. And prices 
cars nave risen accordingly: an aver- 
i of $1,300 last year. Yet Ford and 
ter stiD mast on quotas. (Gen- 


Irangate: Beware Harming the Innocents 


ASHINGTON — Because so 


mm* re ma ins unknown about 
tiie Iran-contra dealings, information 
frequently comes out in the form of 
revelations that may contain only 
part of the truth and can be badly 
misleading. If care is not taken, many 
good and innocent people doing very 
worth while things could be banned. 

A case in point is tbe recent disclo- 
sure that the White House; under the 
direction of lieutenant Cokmd di- 
ver North, was carrying out secret 
activities under something called 
Project Democracy. According to the 
report, the project’s “public arm " is 
the National Endowment for Democ- 
racy. a private, bipartisan organiza- 
tion established to strengthen demo- 
cratic institutions in the world. 

The allegation dial the Endowment 
has any relationship to Colonel 
North’s activities, whatever they were, 
is unfounded. Even the suggestion that 

the Endowment is an “ arm" of Project 

Democracy is wrong and at odds with 
legislative history. 

In eariy 1983, Congress was pre- 
sented with two separate legislative 
proposals to foster democratic politi- 
cal and social institutions abroad. 
The first was Project Democracy, a 
Reagan administration request for 
$65 million to fund a range of pro- 
grams through the U5. Information 
Agency, the Agency for Internationa] 


By Walter F. Mondale and Frank J. Fahrenkopf Jr. 


Development and the State Depart- 
ment. The second proposal was to 
authorize funding for the National 
Endowment for Democracy. 

The Endowment idea was inspired 
by the success that private founda- 
tions associated with West Germa- 
ny’s political parties have had in 
strengthening democratic institutions 
in the developing world. As envi- 
sioned, the Endowment would be a 
private, nonprofit entity that would 
openly fund democracy-building 
programs carried out by institutes 
associated with labor, business, the 
two major U.S. political parties and 
other private-sector org anizati o n s. 

Beheving that the work of promot- 
ing democracy could most effectively 
be carried out by die private sector, 
Congress authorized funding for the 
Endowment and not the package of 
programs called Project Democracy. 

Tins history is important because it 
shows that, from the b e gi nni n g Con- 
: on the private, 
character of tbe Endow- 
ment and its independence from the 
pri psent or any future aflini n^f f^hf Tfl n 

Undo* the leadership of a broadly 
representative board of distinguished 
Americans, tbe Endowment has 
made great progress. It has developed 
strong oversight procedures pertain- 


ing to (he selection, monitoring and 
evaluation of all grants. It reports 
folly to Congress on its activities and, 
as required by statute; keeps the State 
Department informed as wdL The 
commitment to openness has always 
been fundamental to tbe concept and 
actual operation of the Endowment. 

In all cases, the Endowment has 
been responsive to the needs and ini- 
tiatives of its partners abroad, in the 
belief that internally generated 
change is preferable to change artifi- 
cially imposed from outside. 

Tbe Endowment’s work covers a 
wide range of countries. In the 
pines, Haiti, Taiwan, 

South Korea, Chile and Paragua' 
programs have supported or are 
ing to stimulate a process of demo- 
cratic transition. In developing de- 
mocracies such as Argentina, Peru 
and Colombia, as well as in the Ca- 
ribbean and Central America, it pro- 
vides aid to groups seeking to con- 
solidate democratic institutions and 
procedures and to strengthen tbe 
commitment to democratic values. 

tbs Endowment is also engaged in 
the difficult job of encouraging plural- 
ist trends in (he dosed societies of the 
Communist wodd. Eva in societies 
wracked by conflict, such as South 
Africa, Afghanistan, Northern Ireland 


,tts 


iM president, 
Roger Smith, says his company will 
“concentrate on beating the competi- 
tion in the marketplace.”) 

Unfortunately for consumers, UJSL. 
automakers responded to tbe increax 
in Japanese car prices by raising then- 
prices. Though U.S. manufacturers 
suxxessfollygrabbedaistmners’aken- 
tion by dariung interest rates last year, 
wholesale sticker prices on 1987 mod- 
els are up 6.6 percent over 1986; an. 
average of $700 per car. 

That explains why Chrysler, Ford, 
and the UAW tike quotas. 

The Japanese govenmwrt’s mo- 
tives are more of a mystery. But Ja- 
pan's automakers have raked in sev- 
eral billion dollars a year -extra 
because of the voluntaiy restraint ac- 
cord. Quotas give them' an incentive 
to export option-loaded models with 
the highest profit margins. Arthur 
Denzan, an economist at Washington 
Univejsity’s Center far the Study of 
American Business, points out that' 
announcement of the agreement in 
1981 drove up. Japanese auto compa- 
nies’ stockpnces by6 to llpercentin 
anticipation of future profits. 

Nevertheless, the Japanese auto re- 
strictions carry a “Made in the USA” 
labeL The “voluntary” agreement 
was never really voluntaiy, and Con- 
gress has kept tbe pressure on. 

Despite tbe quotas, protectionists 
will tikdy push again this year for new 
restrictions, requiring cars sold in the 
United Stales to contain a percentage 
of UJ5.-made parts. Bat even that 
would not be the end of it If the 
Japanese start manufacturing more of 
their own components in the United 
States, they wiD be criticized For not 
buying from UJi companies. And era 
ana on until Datsuns have Lincoln 
engines and Cadillac traaanisaons. 

T he Co ngressional Budget Office 
has estimated, that enactment of a 50- 
perceat “domestic content” require- 
ment would save 38,000 jobs in the 
domestic auto industry — but de- 
stroy 104,000 in other sectors of the 
economy. Such are the sacrifices pro- 
tectionists would have us make in 
order to curb competition. 

So,. the accord counts its years. 
Detroit counts itself lucky. And con- 
sumers and workers outside the auto 
industry count their losses. 


The writers, ^ 

Citizens for a Sound Economy, a US 
public polity organisation, contributed 
this comment to The New York Tones. 


two decades after tbe 1967 victory. 

brad will spend S4.4 'bfltion, or 
about 15 percent of this year’s gross 
national product, to matnniin the 
world’s third or fourth mightiest 
army. Defense Minister Yitzhak Ra- 
bin complains that he has. M for the 
last two years to makepainfulcuis to 
keep the spending ut this level 

And, lo build up an independent 

arms industry for security reasons, Is- 

rad has beoontc a major arms exporter 
to cheats as diverse as South Africa 
and Iran. Many Israelis are increasing- 
ly o oncaned about such links. 

Chi the West Bank, in tins 20th year 
after victory, unrest has become 
chronic instead of episodic and is tric- 
ing on an air, however tentative, of 
insurrection. Patestmians are reacting 
to becoming, in Mr. HarkabTs chilling 
phrase, “the objects of history, with 
others deciding tbeir destiny” 

Just as Israelis have become disil- 
lusioned about their ability to gain 
more than a respite through either 
dqdomacy or war, the Palestinians 
have sea Ml sdl the outside forces 
they counted on to deliver them: the 
Arab states, tbe FLO, the Soviet 
Uruon, UJS. dmlomacy. They and 
their Jewish neighbors are uow cater 
stage in an unpredictable drama. 

Mr- Harkals^aleading Israeli hawk I 
when he headed mflhary intelligence * 
in the 1960s, now' describe faimsdf as 
a “Machiavellian dove” trying to get 
the best deal passible for his country 
while its foes are at tbeir weakest. 

He argues for a “Zionism of quali- 
ty instead of Zionism of acreage" 
based on annexation of the West 
Bank. He calls for a bold and long- 
term Israeli strategy based on with- 
drawal and compromise, which he 
says has to be supported unambigu- 
ously by the United States. - 

The h alf h earted support tbe UJk 
State Department is belatedly giving 
to an international peace conference, 
as a way to bring Jordan's King Hus- 
sein into negotiations an the West 
Bank, is a far ay from the kind of bold 
stroke Mr. Harkahi feds Is needed. 

_ U.S. mormurings about an interna- 
tional conference are part effort to 
give the appearance of movemat 
and- part atonement to Hussein and 
other Arabs for Irangate. As William 
B. Quandt’s excellent Brookings In- 
stitution book, “Camp David: Peace- 
making and Politics,” demonstrates, 
it is next to impossible to overcome 
the. complexities and. difficulties of - 
arranging such a conference even 
when there is a folly en g a g ed and 
determined president leading the ef- 
forUas was the case in. 1977. 

We do not have that today. It is 
hard to grasp, from Jer usal em at 
least, that the United States is doing 
little more than substituting lip ser- 
vice for policy. That would prove Mr. . 
Harkabi's suspicion that Washington 

h as d ipped tne Middle East into tbe 1 
“too hard 1 ” folder, on bs way to be- 
coming Terra NuUius. 

The Washington Post 
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PARIS Th* Wf 1937s Gehrig Holds Ont 

“ ArKrasm NEW YORK - Colonel Jacob Rup- 
pert was adamant, Lou Gehrig vZ- 


LETTERS TO THE EDITOR 


What’s Awry in f Amenta’ 

American television is not an instru- 
ment of propaganda. America is a 
marketplace, and tbe tdeviaon execu- 
tives are concerned first with profit 

“America” is a film that preys upon 
feats and pngudiees, it is not so differ- 
ent from many that came before and 
many tlw* win come after. 

However, this infernal quest to give 
the American public what it wants 
does not saop^ with tdeviskm. One does 
not have to look hard to find politi- 
cians seflmg the public what it wants 
to bear. Where does that leave the 


average American, surrounded by a 
market-oriented media feeding him 
wish-fulfillment films and politicians 
flying good-news banners? It leaves 
hmi dulled, pampered, and ignorant. 

JOEGANTZ. 

Paris. 


and Nicaragua, it supports those who was reported in a despatch Soothe ’""C 

are working pcacefnfly to sustain dem- Herald conesmmdffltinT^ ™ “ Jhar contract battle as each 
ooaticpoasSSd values. S * ** 

arrest raflA , fnr T T mat S 10 other. I have never been unreason- 

able,” raid Gehrig. “Tbe colonel will 


Volkswagen, by financing such a 
film, seems more interested m propa- 
gating distorted politics than in seflmg 
automobiles. The company therefore 
runs a risk that quite a lot of people, 


The present controversy only 
brightens the importance of such 
open support for friends abroad. To- 
tally unrelated activities alleged to 
have been carried out under the ru- 
bric of an otherwise defunct “Project 
Democracy” must not be allowed to 
discredit the efforts of tbe National 
Endowment for Democracy. 


as 


f, will find it hard to 


includ in g myself, 

“vote” for Vraksi 

” R.F. LYONS. 
Villc d'Avray, France. 


Waller F. Mandate, the forma- Dem- 
ocratic vice-president, has served on the 
board of tbreaas of the National En- 
dowment far Democracy. Frank J. Fah- 
renkapf Jn, chairman of the Republican 
National Committee, is a member cf the 
Endowment’s board They contributed 
St Is comme nt to The New York Times. 


General of Corea. The news comes 
a seq uel to the reports of Japanc 
pwwcution and torturing of Corean 
Chriaigm sat by American mission- 
ana m the paimula or told by oth- 
ers who have returned from Corea. In 
a letter received by the Presbyterian 
"OWd of Foreign Missions, one <rf 
the missionaries tdd bow a leading 
member of his church was burnt with 

hot irons, hanged by his thumbs and 

tortured in other ways, the object of 
the Japanese being to discover wbeth- 
<ar be bad plotted to kill the Gover- 
por-GeneraL Many mission schools 
m Corea have been dosed. .- - 


haw to admit that. I yielded to the 
cokmd daring lbe~ depression. Now 
that reeoveiy is on its way, as the last 
season’s near-record attend*™*- indi- 
cates, I feel lam asltirur what I believe 
to be my vahie to the Yankees.” That 
value Gehrig places at $50,000 as 
compared to the $31,000 he received 
dpnojj each of the last two years. 
Gchn^s reply to Ruppert brought a 
retort from the Yankee owner later in -# 
the day. He rciteraied that he will * 
not meet the demand* of tbe more 
vociferous holdouts, among who are 
numbered Gehrig, Jake Powell and 
Red Ruffing. The last MfM is said 
to be demanding $30,000. 
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South Korea Parties 
On Collision Coursf 

^ I Political Crisis Appears Inevitable 
Amid Deadlock Over Constitution 


MBS 


— 


By Clyde Haberman 

New York 7 7nn Scnur 

SEOUL — Many South Koreans 
We losing hope that their country 
can avert a political crisis in its 
search for a new way to select its 
national leader. 

Politicians, business executives 
and intellectuals express growing 
pessimism about a prolonged dead- 
lock in which the ruling and oppo- 
sition parties have offered rival 
plans for constitutional change that 
each side says would create a more 
democratic government 

“There is no way out of this di- 
lemma,*’ a university political sci- 
ence professor said. “On both sides 
there is a basic lack of trust" 

A measure of urgency was added 

NEWS ANALYSIS 

Thursday when the governing 
Democratic Justice Party warned 
that unless there were a' compro- 
mise within the next two months, it 
would take steps to push its own 
proposal through the National As- 
sembly. Such an action would al- 
most certainly lead to protests. U 
might even persuade the opposition 
to take to the streets, setting the 
stage for possible violent confron- 
tations with combat police squads. 

As it is. South Korea faces an 
uncertain future with college stu- 
dents returning in a few days to 
politically charged campuses after 
a long recess. 

Spring demonstrations, always a 
threat in a country with little offi- 
cial tolerance for any form of per- 
ceived instability, are expected to 
be more severe than normaL It will 
be the first opportunity for mass 
rallies to protest the recent death of 
a student during police torture. 

Some analysts caution that there 
is still ample time for a negotiated 
settlement and that b rinkmans hip 
is part of the process. 

Nevertheless, concern about 
South Korea's political impasse 
and its potential for crisis has 
prompted the United Slates to 
adopt a more aggressive approach 
in prodding the rival camps toward 
a consensus. Statements by Ameri- 
can officials rebuking both sides 
for a lack of progress have been 
received coolly by the authoritarian 

S vemment of President Cbun 
w Hwan. 

Last May, the U.S. secretary of 
state, George P. Shultz, visited 
Seoul and said that the Chun gov- 
ernment was “moving impressively 
in the right direction." 

A public retreat from that warm 
praise was signaled this month 


when Gaston J. Sigur Jr., a U.S. 
assistant secretary of state for East 
Asian and Pacific affairs, sounded 
more critical notes. By indirection. 
Mr. Sigur questioned the present 
government's legitimacy, and, 
more bluntly, he called on the mili- 
tary to get out of politics. 

Despite Washington's concern, 
however, political analysts doubt 
that the Reagan administration can 
do much to bring the opposing 
sides together. 

The issue at stake is crucial. How 
it is resolved will determine who 
governs after Mr. Chun steps 
down, as he has promised to da 
next year. No South Korean leader 
has ever given up power voluntari- 
ly. and many people here still won- 
der if he intends to retain behind- 
the-scenes control 

His ruling party proposes aban- 
doning the present system, based 
on intirect election of a president 
by a large electoral college, and 
replacing it with a cabinet system 
led by a prime minister. The oppo- 
sition New Korea Democratic Par- 
ty, which is fragmented over strate- 
gy, wants a president who is elected 
m a direct popular vote. 

Each camp offers reasons why its 
idea is the more democratic one. At 
heart though, neither side believes 
i l can win under the other's plan. 

The main opposition leaders, 
Kim Young Sam and Kim Dae 
Jung, last week urged a referendum 
to let voters choose which of the 
proposed systems they preferred, 
but the Democratic Justice Party 
said no. 

But Hyun Hong Choo, a leading 
member of the ruling party in the 
National Assembly, said Friday 
that there would be room for flexi- 
bility if the opposition ended its 
boycott of negotiations on the con- 
stitutional issue. His side might 
even be prepared to discuss modifi- 
cations in its proposal, Mr. Hyun 
said. 

While thaL offered a glimmer of 
hope, other politicians and inde- 
pendent analysts remained strong- 
ly doubtfuL Some also warned of 
trouble should the ruling party ear- 
ly out its threat to adopt constitu- 
tional change cm its own. with the 
required help of a few dozen com- 
pliant lawmakers from the opposi- 
tion. That would create a percep- 
tion that the government had 
“rammed through” its plan, they 
said, and would discredit the elec- 
tion process. 

“Both sides have smacked to- 
gether before on a collision 
course." a diplomat said. “It’s hard 
to believe they won't do it again 
this time.” • _ 
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FIRST SNOWBALL — A resident of the United Arab Emirates bolding a handful of 
snow after ttae first snowfall recorded in the country hit Abo Dhabi's al-Ain resort area. 

Gandhi and Zia, in New Delhi, Voice 
Satisfaction Over Border Situation 


By Steven R_ Weisman 

New York Tima Service 

NEW DELHI — President Mo- 
hammed Zia ul-Haq of Pakistan 
and Prime Minister Rajiv Gandhi 
of India had dinner together here 
this weekend and expressed satis- 
faction at the way that they had 
defused a crisis over troop buildups 
on their border last month. 

Officials said Saturday evening 
that an Indian delegation would go 
to Pakistan this week to discuss the 
second phase of troop withdrawals. 
The first withdrawal of a total of 
150.000 troops, was completed last 
week- 

General Zia’s visit, his fourth 
meeting with Mr. Gandhi since the 
Indian leader took office in late 
1984, occurred in a low-key atmo- 
sphere, reflecting the fact that the 
principal purpose for General Zia’s 
trip was to attend a cricket match 
between the two countries. Com- 
mentators have been referring to 
the meetings over the weekend as 
“cricket diplomacy.” 

Mr. Gandhi greeted the Paki- 
stani leader at the airport, but there 
were no ceremonies, because it was 
not considered a slate visit. The 
two leaders drove to India's Presi- 


Opium Warlord Is Put on Defensive 

Burmese and Thais Reportedly Launch Separate Attacks 


By Barbara Crosse rte 

New York Tima Service 

CHIANGMAI, Thailand — An 
opium warlord whose narcotics 
trafficking supports an armed re- 
bellion against Burma is reported 
to be under separate military at- 
tacks from Burmese and Thai 
Torecs. 

The 54-year-old warlord, known 
as Khun So. outraged officials in 
both countries in January by hold- 
ing a news conference in rebel-held 
territory in Burma where he boast- 
ed to reporters about a bumper 
opium crop. 

Khun Sa’s power and his person- 
al wealth have continued to grow, 
assisted by inaccessible terrain, lax 
border surveillance and a large net- 
work of corruption surrounding the 
heroin trade in Thailand. 

Both Thailand and Burma have 
recently begun new efforts to cur- 
tail opium production in the Gold- 
en Triangle, an urea where Laos, 
Thailand and Burma meet. But de- 
spite spraying in Burma and the 
burning of poppy fields by Thai 
troops, this year’s regional opium 
crop may reach a record 900 tons, 
narcotics experts say. Most of it 
will come from Burma. 

The military operations begun 
this week on both rides of the Thai- 
Burmesc border do not appear to 
be coordinated, according to diplo- 
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mats and Thai officials. Thai 
troops are concerned primarily 
with keeping Khun Sa’s army out 
of Thailand should the Burmese 
force bis soldiers toward the bor- 
der. 

Burma's army is reported to be 
taking advantage of the annual dry 
season to strike at the bean of 
Khun Sa’s military operation, a 
mountain camp called Doi Lang, 
which is west of the northern Thai 
town of Chiangrai. 

[A Burmese attack Saturday 
against a large Karen ethnic minor- 
ity rebel stronghold near the Thai 
bonier has driven about 1,000 Ka- 
ren civilians into Thailand. Thai 
police said Sunday, according to a 
Reuters report from Bangkok. 

[The police said that Burmese 
troops shelled Klerdy, a Karen 
base about six miles { 10 kilometers) 
inside Burma, with mortars 
through most of Saturday. They 
also said that Khun Sa’s guerrillas 
released four Thai soldiers who had 
been taken hostage Thursday in 
Chiangrai Province.] 

Burmese officials are stepping 
up the spraying of opium fields, 
according to the ethnic S turns who 
inhabit the area. Many of the Shans 
do not accept Rangoon’s authority, 
despite more than 40 years of Bur- 
mese independence. Shans are re- 
lated to the Thai people, who also 


TODAY THG AGENCY HAS WEN 
ON A NEW CLim WHOSE PRODUCT 
t$ NOW RECOMMENDED BY THE 
GURGeON&NERALASW&tPOR- 
^^WtTPREmrA- 
II... VA^SjlVe MEASURE. 


}/ jEZ 




LADiES Am GENTLEMEN. I 
WONTMINCB WORDS, m&ff 
JU5T ANOTHER APVEKP&NG 
anmm> imts nothing 

IESGTHANAPUBUC 

£&KsBWCEMS&ON! 


TO PROMOTE 

-A 




-n.. 




dential Palace, where Mr. Zia had a 
one-hour meeting with the Indian 
president, Zail Singh. 

Afterward, Mr. Gandhi and 
General Zia had an informal din- 
ner with aides. The Pakistani presi- 
dent was to leave Sunday for Jai- 
pur, in the Rajasthan desert, to 
attend the cricket match between 

Bering Sap Indian Slate 
Includes Part of China 

Agence Fnmce-Prase 

BEIJING — The Chinese For- 
eign Ministry said Sunday that it 
would not recognize the new Indi- 
an s tate of Anmachal Pradesh, say- 
ing it includes Chinese territory. 

China maintains that its frontier 
with India has never been formally 
traced. Arunacfaal Pradesh, which 
also borders on Bhutan and Burma, 
was declared a state on Friday 
along with Mizoram, abutting Ban- 
gladesh and Burma and until last 
year the scene of a 20-year seces- 
sionist campaign. 


India and Pakistan. He was to re- 
turn to Pakistan on Monday. 

Accompanying General Zia were 
many top P akistani politicians and 
cricket fans and officials. General 
Zia’s sudden interest in attending 
the cricket match last month, an- 
nounced as both India and Paki- 
stan were building up troops at the 
border, led to negotiations over 
withdrawing the forces. 

At the time, both countries were 
accusing each other of provoking 
the crisis. Each side pledged not to 
start hostilities, but this did little to 
diminish fears of war. 

The withdrawal of troops earlier 
this month leaves more than 
170,000 troops along the border. 

The final withdrawal is not ex- 
pected to occur until after India 
completes some war games in the 
Rajasthan desert at the end of 
March. 

India said that its foreign secre- 
tary, Alfred S. Gonsalves, who 
helped negotiate the earlier troop 
withdrawal will go to Pakistan this 
week to negotiate the timetable for 
the remaining withdrawals. 


Kennedy 
Says U.S. Aid 
Is Misused 
By Liberia 

By Kendall J. Wilis 

.Vev York Tima Service 

NEW YORK — An audit by the 
General Accounting Office says 

millions of dollars of U.S. aid to 
Liberia have been diverted to gov- 
ernment officials in the last six 
years, according to a summary of 
the report made public on Saturday 
by Senator Edward M. Kennedy. 
Democrat of Massachusetts. 

Mr. Kennedy said be would 
work to cut off all US. economic 
and military assistance — about 
$38 million for the 1987 fiscal year 
— ,to the government of Major 
General Samuel K. Doe. 

Among the audit findings was 
that 516.5 million of commodity 
assistance support had not been 
accounted for since 1984. it also 
found regular unauthorized with- 
drawals of funds provided by Pub- 
lic Law 480, a food assistance pro- 
gram, totaling S1.7 million in 1986, 
and diversion of 512 million in eco- 
nomic support funds that was ear- 
marked for development ministries 
but was used to purchase offshore 
oil. 

He said aid should be suspended 
until economic changes were made 
and until “free and fair” presiden- 
tial elections were held in Liberia. 

General Doe led a revolution of 
sergeants in 1980 that overthrew 
the elected government of Presi- 
dent William R. Tolbert, who was 
killed along with 13 other govern- 
ment officials. General Doe was 
elected President in October in an 
election that opponents said was 
fraudulent. The former Liberian 
Army master sergeant was sworn in 
as president of a civilian govern- 
ment on Jan. 5. 

“It is dear that General Doe has 
used his position to enrich hims elf 
and his associates at the expense of 
tire American taxpayer ” Mr. Ken- 
nedy said in a statement. 

Mr. Kennedy requested the audit 
in June after receiving reports of 
Liberian government corruption. 

J. Emmanuel Bowier, spokesman 
for the Liberian Embassy in Wash- 
ington, reacted sharply to Mr. Ken- 
nedy’s remarks and the report, 
which he said he had not seen. 

“I doubt whether it is a true 
report or that it can be proved,” 
Mr. Bowier said. “We in Liberia 
are tired of these threats. The U.S. 
cannot dictate what our priorities 
should be.” 


Reagan Is Urged to Seeii 

Access to Base in Zaire 


By David B. Otrawav 

' Washington Fast SAffiKV 

WASHINGTON - The De- 
fense Department is pressing the 
Reagan administration to negotiate 
a formal access agreement with 
Zaire so the United States can be- 
gin turning a run-down air base in 
the southern province of Shaba 
into a major U.S. facility for central 
and southern Africa. 

Pentagon officials, outlining 
project details For the first tune, 
akn disclosed that the U.S. military 
has used the big base at Kamina in 
conducting unpublicized joint ex- 
ercises with Zairian troops for sev- 
eral years. 

The exercises involved fewer 
than 200 U.S. special forces troops 
and elements of Zaire's French- 
trained airborne division, officials 
said. 

“We have had a couple of small- 
scale exercises with Zaire, and we 
would expect to continue;” an offi- 
cial said. 

The Central Intelligence Agency 
has also used the base to ship mili- 
tary aid, including sophisticated 
Stinger anti-aircraft missiles, to re- 
bels fighting the Marxist govern- 
ment in Angola. 


Administration officials said 
that interagency discussions ha»v 
been under way for some ume anu 
that a decision on whether to begin 
negotiating for an access accord 
must be made within three ninths. 
Thai would permit use of S2 mil- 
lion tentatively set astde bv the 
Pentagon for the project this fiscal 
year! 

The Slate Department is said to 
be considerably less supportive of 
the project because of concern that 
Lhe administration wilt make a 
commitment to President Mobutu 
Sese Seko of Zaire that it cannot 
fulfill because of budgetary con- 
straints. 

The State Department also has 
expressed concern that a formal 
access agreement would give loo 
high a profile to close military and 
security ties between the United 
States and Zaire, according to ad- 
ministration sources. 

Mr. Mobutu is reported to be 
seeking a large U.S. financial com- 
mitment to the Kamina base. His 
attitude about a formal access ac- 
cord is not known. 

- The base was built by Belgium in 
the mid-1950s. 


U.S., Britain Veto Sanctions 
On South Africa in UN Vote 


By Eric Pace 

New York Tima Service 

UNITED NATIONS. New 
York — The United States and 
Britain have vetoed a Security 
Council resolution that would have 
imposed mandatory sanctions on 
South Africa like those approved 
last year by the Congress over Pres- 
ident Ronald Reagan's veto. 

Ten countries voted in favor of 
the resolution Friday. West Ger- 
many, which is not a permanent 
member and lacks veto power on 
the council also voted against the 
measure. France, a permanent 
member, abstained, as did Japan. 

Diplomats here noted that the 
vote put tire U.S. government in the 
position of vetoing a measure that 
strongly resembles one approved 
by its own national legislature. 

The resolution was proposed by 
Argentina. Congo, Ghana, the 
United Arab Emirates and Zam- 
bia. 

Voting for the resolution, in ad- 
dition to the five sponsors, were 
Bulgaria, China, Italy, the Soviet 
Union and Venezuela. 


Analysts said some advocates of 
the Security Council resolution 
wanted it to highlight the diver- 
gence of views on the sanctions 
issue between the Congress and the 
Reagan administration. 

Like the sanctions approved by 
Congress, the Security Council 
measure would have banned the 
import of South African gold coins, 
military equipment and some food 
and mineral items: suspended 
landing rights for South African 
aircraft; and barred most invest- 
ment in South Africa. 

It also would have banned the 
sale of computers and nuclear tech- 
nology to South Africa. 

During the debate here, (he 
United States said the sanctions 
“would fail to bring an end to 
apartheid in a peaceful manner.” 

Herbert S. Okun, the acting U.S. 
representative, added that manda- 
tory sanctions would “make it diffi- 
cult if not impossible to achieve 
internal reconciliation and regional 
economic development.” 

But he harshly criticized apart- 
heid. 


Everything in red and white. 


originated in southern China. 
Many Shans have settled in Thai- 
land. 

The Burmese crop eradication 
program uses an American-sup- 
plied herbicide, dichlorophenoxya- 
celic add, or 2-4-D. The herbicide 
was a component of Agent Orange, 
which the United States used dur- 
ing the Vietnam War. 

In the Shan area, the spraying 
not only destroys the opium but 
also weakens the Shan economy 
generally and, Rangoon hopes, the 
rebellion it supports. Shans say 
they have suffered physical dam- 
age, that food crops and animals 
have been hurt and that villages 
have been made un livable by con- 
tamination. 

Western chemical- warfare ex- 
perts based in Thailand say that 
while they have not tested Shans 
who say they have been injured by 
the herbicide, they do not believe 
that 2-4-D could be the cause of 
animal or human fatalities or ill- 
nesses. They acknowledge that 
food crops such as cabbages or oth- 
er broad-leaf greens could be de- 
stroyed. 

Militarily, most diplomats be- 
lieve, Rangoon’s forces have little 
chance of defeating Khun Sa. His 
mountain strongholds, at Doi Lang 
and elsewhere along the sparsely 
populated frontier from Mae Hong 
Son north to the Laotian border, 
are heavily fortified and in almost 
impassable terrain. 

But diplomats and regional offi- 
cials who have followed the for- 
tunes of more than a half-dozen 
ethnic rebellions and a Communist 
insurgency in Burma say that the 
government of Ne Win, the Bur- 
mese general who has ruled the 
country for nearly a quarter of a 
century, has begun to make real 
progress in pushing back ethnic ar- 
mies after decades of stalemate. 

Refugees from Karen and Shan 
areas reaching Thailand report an 
increased Burmese military pres- 
ence along the Thai- Burmese bor- 
der. 

In northeastern Burma, along 
the Chinese border, Ne Win has 
also apparently scored some signif- 
icant victories against Burmese 
Communist Party strongholds. 


Waldheim Sees Hussein 
At Start of Vacation 

Reuters 

VIENNA — King Hussein or 
Jordan arrived in Austria for a ski- 
ing holiday Saturday. He was wel- 
comed at the airport by President 
Kurt Waldheim. 

Mr. Hussein, who piloted his jet, 
will spend two weeks in the Austri- 
an Alps with his wife and children. 
He took a special train to the prov- 
ince of Vorarlberg. 


Aitwrido. The most 
aristocratic wine of 
the Northwest of 
Spain. Ideal for 
seafood. 



Riqja. Most famous 
of Spanish wines. 

The reds are 
perfect with meat. 
It makes a good 
upperitive. 


Navarra. Its rosd is 
soft and fruity. 
Excellent quality, 
ideal with rice, 
eggs, pasta and 
meat. 


Cava del Petted es. 

More than a 
century of tradition 
and internationally 
reputed. Goes with 
dessert or meals. 


Rneda. Light and 
fresh. In spite of its 
appearance, its 
alcohol content is 
over 13.° 


Alelia. Typical 
from Barcelona 
province, 
praised by the 
Roman emperors. 
Highly 

recommended with 
fish. 


Jerez (Sherry). The 
varieties “Fino”, 
“Oloroso”, 
“Amontillado", 
“Manzanilla” and 
“Palo Cortado” are 
ideal for the 
apperitive. 


Carmen*. Its 
alcohol content 
can reach I5.°. 

Very strong aroma, 
excellent bouquet 
and body. 
Matchless with 
game. 


Spain is blue like her skies and seas. Green likelier forests. 
Golden like her beaches. Grey and brown like her mountains... 

But besides there are also colours that you can taste. Red and 
white. Her wines, Albarino, Rioja, Jerez, Rueda, Navarra, Bierzo, 
VaJdepenas, Alelia, Ribeiro, Penedis, Jumiila, Carifiena, Valladolid 

and more— . , , .... 

Wines as varied as the landscape, customs and traditional fare of 
the country itselL With one thing in common: quality. 

Every wine has its moment. Its accompaniment. Its glass. Its 

To know that is another way of getting to know Spain. And 

it’s as easy to learn as it is to enjoy. 


, . cs#l 

Spain. Everything under the sun. 
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jU.S. Officials Puzzled 
By Cache of Unclaimed 
Weapons in Honduras 


By Stephen Engel berg 
and James LeMoyne 

,Vft' York Times Service 


WASHINGTON — A large 
cache of Soviet-made arms sitting 
unclaimed and unsalable in a ware- 
house in Honduras has become one 
of the latest mysteries emerging 
from the federal and congressional 
investigations of the private net- 
work to arm the Nicaraguan rebels. 

Congressional investigators and 
jidnunistration officials have been 
looking into the possibility that the 
purchase and delivery of the weap- 
pns were arranged by Lieutenant 
Colonel Oliver L. North, the dis- 
missed National Security Council 
aide who was directing private ef- 
forts to aid the rebels, also known 
jas contras. 

• These sources said that there was 
do direct evidence tying Colonel 
North to the shipments. Several 
sources said the cache could be a 
.result of an arms deal gone sour 
.that was put together without U.S. 
government help. 

But a Honduran with close ties 
to Honduran military and govern- 
ment officials said the initial ship- 
ments were delivered by a Danish 
freighter known to have been sub- 
•sequeutly used by Colonel North's 
■associates to ferry arms to the con- 
tras. 

- A dmin istration officials said the 
Central Intelligence Agency had re- 
fused to let any of the $100 million 
that Congress provided to the con- 
tras be spent on the weapons be- 
cause it was not known who paid 
for them. 

- A lawyer for the Miami arms 
dealer who brokered the weapons, 
which the dealer offered to the con- 
tras for $20 million, said Saturday 
Ibat a private "foreign interest" 
had initially paid for the arms, 
which include Kalashnikov assault 
rifles. 

• The lawyer, Theodore Klein, 
said the initial purchaser had 
planned to sell them to the Hondu- 
■ran military, which in turn would 
sell them to the contras. Mr. Klein 
insisted that Colonel North had no 
Jrart in shipping the weapons or in 
.any other aspect of the deal 

J But the officials and investiga- 
tion said, they were intrigued by 
where the money came from to un- 
derwrite the multimillion-dollar 
cost of buying the weapons and 
shipping them to Central America. 
Tbe weapons in the warehouse, 
-they said, could help explain how 
some of the tens of millions c f 
dollars contributed by foreign gov- 
ernments on behalf of the contras 
was spent. 

Tbe Honduran source said he 
was not sure who bad paid for the 
weapons, which are now being 
stored in a warehouse owned by the 
Honduran military in Tegucigalpa. 

The source said the arms were to 
be sold to the contras by a small 
group, of Honduran military offi- 
cers, who would share the profits 


with the two U.S. arms brokers 
who arranged the deal Coopera- 
tion of Honduran military officials 
bas been essential in maintaining 
the flow of arms to the contras. 

Tbe weapons have become a 
matter of dispute within the Hon- 
duran military, with junior officers 
charging dm the deal is one of 
several cases involving corruption 
by senior officers who have profit- 
ed from supplying tbe contras. Tbe 
young officers charged that profits 
rather than national interests had 
motivated the support of their su- 
periors for the contras. 

Administration officials said the 
CIA and the State Department 
were adamant about not buying the 
weapons, which are like those al- 
ready used by the contra forces. 

“The weapons were put there by 
somebody wbo was waiting for a 
deal to take place," a well-placed 
American official said. “We don’t 
have any idea who's behind it We 
don’t know whether it’s drug mon- 
ey. laundered money or whaL 
That’s why we’re staying as far 
away from this as possible." 

According to a dminis tration of- 
ficials and the Honduran source, 
the deal was brokered by Ronald 
Martin, who is associated with a 
Miami-based concern called R.M. 
Eq uip ment. 

He formerly had an interest in 
the Tamiami Gun Shop in Miami, 
Mr. Klein said. That concern has 
been selling Soviet-bloc weapons to 
the contras in the two years since 
Congress cut off direct mihtaiy aid, 
according to a congressional 
source. 

Mr. Martin worked through a 
contractor in Honduras, a Cuban- 
A men can veteran of tbe CIA 
name d Mario de la Mice, who, a 
congressional source said, bad pro- 
vided important assistance to the 
contras. 

Mr. Klein said Saturday, 'The 
weapons would not have been 
shipped if there were not assur- 
ances they would be paid for." He 
declined to identify the original 
purchaser of the arms, which he 
said were bought mostly in West- 
ern Europe, beyond saying it was a 
"private foreign interest” and not a 
government. 

He said rh.n the Honduran mili- 
tary had taken possession of the 
weapons but had not yet paid for 
them. He added that Mr. Martin 
would soon take legal action 
against Honduras if he were not 
paid. 

Investigators have been puzzled 
by the timing of the shipments to 
Honduras. According to adminis- 
tration officials, the weapons began 
arriving in Honduras in mid- 1985 
and continued to arrive at the ware- 
house in early 1986, when Congress 
appeared on the verge of resuming 
aid to the contras. 

In the same period, weapons de- 
liveries arranged by Colonel North 
and his associates were flowing to 
the contras. 


U.S. Vim Lottery: It’s Luck of Guess Who 


The Associated Press 

WASHINGTON — Irish applicants won 
the biggest block of the 10,000 US. immigra- 
tion openings that will be made available this 
year and next to people who normally would 
not qualify, according to figures announced 
over the weekend. There were 13 million 
applicants, and the Irish won 3,1 12 openings. 

No applicants from Albania, Guadeloupe, 
Liechtenstein, Luxembourg, Monaco, New 
Caledonia or San Marino were successful 

The openings were offered under a law 
designed to help people in 36 countries and 
territories whose emigration to the United 
States has decreased since 1965. 

For years, all 270,000 immigration open- 
ings each year have been filled by people with 
special attributes such as desirable s kill s or 
close relatives living in the United States. 

Under the one-time offer to 5,000 people 
this year and 5,000 in 1988, the only main 
requirements were a desire to come to the 
United States and lots of luck. 


To give applicants an equal chance, the 
State Department advertised in the 36 coun- 
tries and territories that anyone sending entry 
forms to a special post-office box in Wash- 
ington would be selected on a first-come, 
first-served basis after midnight Jan. 21. 

Hie estimated 400,000 requests received 
before then were thrown away, as were those 
sent mistakenly to U.S. embassies abroad. 

The first several thousand received Jan. 21 
were ranked in order of receipt and comput- 
erized. The estimated 900,000 letters received 
after that arrived too late. 

Canada was second in the sweepstakes 
with 2,078 winners. Then came Britain with 
1,181, Indonesia with 810, Poland with 592, 
Japan with 518 and Italy with 315. 

Now that the winners have been picked, 
UJS. embassies are mailing notifications and 
requests for biographical data. 

Under the law, authorities have until Sept. 
30 to process the- first 5,000 and SepL 30, 
1988, to process the next 5,000. Applicants 


who fail to provide the necessary papers in 
time could be out of lock. In addition, some, 
of the applicants win be ineligible for various 
reasons, such as criminal records, and others 
may decide they do not want to become U.S. 
residents after alL 

Ruth van Heaven, a Stale Department 
spokeswoman, said the department had set . 
aside a number of applications beyond the 
first 10,000 in case there ore dropouts. 

Here is the State Department’s nst of the 
number of winners from each country: 

Albania 0, Algeria 15, Argentina 170, Aus- 
tria 82, Belgium 63, Bermuda 6, Britain 1,181, 
Canada 2,078, Chechoslovakia 27, Denmark 
54, Estonia 7, Finland 39, France 201, East 
Germany 20, West Germany 311, Gibraltar 
1, Guadeloupe 0, Hungary 32, Iceland 4, 
Indonesia 810, Ireland 3,112 and Italy 315. 

Also Japan 518, Latvia 1, Liechtenstein 0, 
Lithuania 3, Luxembourg 0, Monaco 0. New 
Caledonia 0, Netherlands 108, Norway 9, 
Boland 592, San Marino 0. Sweden 129, Swit- 
zerland 96 and T unisia 16. 


Andy Warhol. 58, Dies; 

He Turned Pop Images 
Into a High Art Form 


Compiled by Our Staff Fran Dapatcha 

NEW YORK — Andy Warhol, 

58, who turned popular images into 
higi art, died Sunday in his sleep of 
a heart attack. . 

Mr Warhol was pronounced 
dead at New York University Hoe- 
pitaL He had undergone gall blad- 
der surgery at the hospital Satur- 
day. , 

Bom Andrew. Waihola. one of 
three sons of Czechoslovak inum- 
erants living in Pittsburgh, Mr. 
Warhol worked as a fashion fflus- 

nntil his success with a 


Modem Art. "He was one of the 
first people to really become a star 
as an artist, and once celebrity 
came he certainly enjoyed it” 

Mr. Warhol's fame emanated 
above all from his innovative and 
influential pop art, his representa- 
tion of commonplace commercial 
items arid circumstances as art 
isdf. With ever-present camera ami 
tape recorder, he came throughhis 
work to be viewed as a 'recorder of 


trator 


society. . . 

In 1969 he created Interview 

mugwine, a COtUpgufioni Of JCt-SCt 


Campbell Soup can in 1962 caused gossip. In the 1970s, he produced 
him to turn to pop art images of the glamorous that filled 

He alsoproduced and filmed off T the entire fourth floor of the Whit- 
beat movies, including an eight- ney Museum of American Art in * 
hour show based on a man asleep in 1979 show. 


Convent Near Auschwitz Camp to Be Removed 


By Thomas Nerter 

International HeraU Tritnme 

GENEVA — Roman Catholic 
leaders from Poland, France and 
Belgium, at a meeting with Europe- 
an Jewish leaders here, agreed Sun- 
day to remove a Carmelite convent 
at the grounds of the Auschwitz 
and BLrkenau concentration camps 
in Poland within two years. 

Theo Klein, president of the 
Council of Jewish Institutions in 
France, said the Catholic group, 
which included the archbishops of 
Paris, Lyon, Brussels and Krakow, 
the Polish city near the Auschwitz 
camp, had agreed to establish an 
interrdlgious center away from tbe 
camp to provide a place for Catho- 
lics and Jews to pray and meditate 
and eventually house tbe 10 Car- 
melite nuns who had lived in tbe 
convent. 

Mr. Klein said the agreement re- 
solved a lin gerin g dispute between 
Roman Catholic and Jewish lead- 
ers over tbe convent. 

The establishment of the convent 
had caused dismay among Jewish 
groups in tbe United States and 


Western Europe who regarded it as 
an affront to the memory of Jews 
wbo were murdered at Auschwitz 
during the Nazi occupation of Po- 
land in World War IL 

"I don’t want to talk about a 
victory, but is a great satisfac- 
tion for us," Mr. Klein said, “be- 
cause what was also really at stake 
were the relations between the 
r>thoIif: Church and the Jewish' 
people, a relationship which, as we 
know from history was not always 
easy." 

By substituting the interreligious 
center away from the camp for tbe 
convent, which was located in an 
unused theater just outside the 
Auschwitz site, the church leaders 
apparently hope to avoid recrimi- 
nations from members of either 
faith. 

More than two million Jews and 
from 135 milli nn to 13 milli on 
non-Jews, most of them Polish Ro- 
man Catholics, were killed at the 
ramp . 

West European Jews have insist- 
ed that the camp be preserved as a 
monument of tbe mass mnrriw of 
Jews there. But Catholic groups, 


such as one called Aid to the 
Church in Distress in West Germa- 
ny, had argued that tbe Carmelite 
sisters were praying and doing pen- 
ance for all who died there. 

The issue continually raised 
strong emotions. Some senior 
church leaders have questioned the 
establishment of the convent at the 
walls of the «amp m ligh t of a 
widespread perceptions of Ausch- 
witz as a symbol of the Nazi effort 
to exterminate the Jews. 

But they also noted that Pope 
John Paul n canonized a Polish 
priest, Maksymilian Kolbe, in 
Auschwitz, where he died of starva- 
tion in a punishment cell in place of 
a married prisoner. • 

Participating in Sunday’s meet- 
ing were Albert Decourtraz, arch- 
bishop of Lyon, Jean-Marie Lus- 
tiger, archbishop of Paris, Godfried 
Daneds, archbishop of Brussels, 
and Frandszek Macharski, arch- 
bishop of Krakow. 

Tbe Jewish group was led by 
Ren6-Samuel Sirat, the grand rabbi 
of France, Mr. Klein, and Ady 
Steg. president of a committee op- 
posing the convent. 


At a meeting here in July, the 
group issued a joint statement rec- 
ognizing the "special significance” 
of Auschwitz and Birkeoau to the 
Holocaust, in which tbe Nazis mur- 
dered an estimated six minion 
Jews. 

The statement apparently 
cleared the way for Sunday’s com- 
munique, whidi resulted from ne- 
gotiations between Archbishop 
Lustigp- and Mr. Klein and the 
Polish Roman Catholic Church. 

Polish and other church leaders 
here could not be reached for com- 
ments on the communique But Mr. 
Kirin stressed that the decision 
would promote what he called an 
"understanding" of each side's po- 
sitions in the dispute. 

The fact that this was accom- 
plished trill make it easier in the 
future to agree on other matters," 
Mr. Klein said. 

"But it is very important that this 
not be seen as a victory, but rather 
as a satisfactory conclusion with- 
out letting one or the other side feel 
that they won or lost Otherwise, 
someone would have been hurt." 


bed. 

He almost died in 1968 when he 
was shot by an actress. Valerie So- 
lanos. at his office in New York. 

Mr. Warhol attended Carnegie 
Tech, now known as Camegie-Md- 
lon University, and graduated in 
1949 with a bachelor's degree in 
art Alter doing odd jobs in Pitts- 
burgh, Mr. Warhol wait to New 
York and began his work as a fash- 
ion illustrator. 

In 1957, he won the An Direc- 
tors Cub medal for a shoe adver- 
tisement. Then in 1962 he conjured 
up the Campbell Soup can as a pop 
art symbol. It was regarded as an 
avant-garde approach and from 
that time onward, Mr. Warhol was 
considered a genius. 

He setup a studio in New York’s 
Union Square that he called The 
Factory. It became the scene of 
several Warhol movies, among 
them "Sleep," "Bike Boy" "Chd- 
sea Girls," "Nude Restaurant," 
"Lonesome Cowboys,” “Trash," 
“Bad," and “Andy Warhol’s Fran- 
kenstein." 

Mr. Warhol liked to associate 
with New York celebrities and of- 
ten could be found dancing in the 
city’s discos. 

"He made his own lifestyle a 
work of art," said Richard Olden- 
burg, director of the Museum of 


In recent months, be produced ; . 
program for MTV called "And> 
WarhoTs Fifteen Murates,” a refer 
cnee to his comment that in thf 
future, everyone would be Eamou. 
for 15 minutes. 

Although many first regarde* 
Mr. Warhol as an artistic fraud, “h- 
was a serious artist whose poster 
was unseriousness,” said Wifiian 
Rubin, chief curator of pamtin;. 
and sculpture at the Museums 
Modem Art "He was a pioneer d . 
Image-appropriating pop art, an 
the implications of ms ideas are sti 
unfolding in post-modernism.” 

The Warhol work that ha 
fetched the highest price to date is 
painting of 200 tine-doQar bills. 1 
was sedd for $385,000 at an auctio 
in 1986 in New York. 

In a rare explanation of hiswori 
Mr. Warhol once said he got tb 
soup can idea from an art instiut 
tor who idd him he should pair 
things tirat were important to hire 

"I’d been eating soup for lime 
for 20 yean so I painted it,” b 
said. 

Mr. Warhol was pronounce 
dead at New York University Hot 
pita] at 6:31 A^L from a hear 
attack, said a hospital spokespet 
son, Diane Goldin. He had under 
gone gall bladder surgery at tb 
hospital Saturday, she said. 


TRIAL: War Crimes, Unity 


(Continued from Page 1) 
open and a fresh stack ot corpses 
removed for burning. 

In the audience are former con- 
centration ramp victims and their 
relatives. There are also younger 
people, who say they hope to learn 
about a horrific event that has 
shaped their lives. 

Avi Goldberger, 20, is a yeshiva 
student whose family emigrated 
here from Hungary after the war. 
.His mother survived the Auschwitz 
concentration camp; his father sur- 
vived Bergen-Brisen. Most of their 
relatives were murdered. 

He said he is here to fill in the 
silences that rule his home whenev- 
er the Holocaust cranes up. 

“They don’t talk about it,” he 
said of his parents. “Even when 


they are asked about it, it’s very 
hard for them to answer.” 

Some co mm entators have seen 
tbe invocation of the Holocaust as 
an attempt by Westein-bom Ash- 
kenazi Jews to dominate the Se- 
phardim Jews, most of whom come 
from Arab countries and who did 
not suffer similar losses. 

But like Yechiel Halevi, 19, a 
Yemenite Jew, many Sephardim 
are attending the trial 

“It doesn’t matter where my 
family comes from,” he said. Tm a 
Jew and that is the most important 
thing." 

Mr. Demjanjuk remained all but 
silent last week. After waving to tbe 
crowd the first morning and shout- 
ing “Good morning!" in Hebrew, 
he has been quiet and expression- 


NORTH: 

Papers Destroyed 


David H. Susskind, Talk Show Host 


INTERNATIONAL POSITIONS 

You witt find Mow a listing of job positions published 
last Thursday under the rubric International Positions. 

TITLE 

SALARY 

EMPLOYER 

TECHNICAL AUTHOR/ 
EDITOR 

Good 

Crypto AG 

ECONOMISTS 

Good 

The Bank for International Settlements. 

FACULTY POSITIONS 

Competitive 

Faculty of Arts & Sciences. 

ENGLISH-LANGUAGE 

EDITOR 

Attractive 

Radio Free Europe/ Radio Liberty 

■ REGIONAL SALES 
! MANAGER 

Highly 

competitive 

RJ. Reynolds Tobacco 

International SA. 

if you haven't seen last week's INTERNATIONAL POSITIONS rubric, 

I please ask for a free copy: Max Ferrero, 

INTBINATIONAL HERALD TRIBUNE, 92521 NeuSHy Codex, France. 

Tab (1) 4A37.93A1. Takue 613595 


According to the prosecution, he 
was a Ukrainian prisoner of war 
who volunteered tor death camp 
duty to save his life. He is accused 
of then carrying out his orders with 
sadistic enthusiasm. 

Mr. Demjanjuk, who was 
stripped of his UiL. citizenship in 
1981 for concealing his past and 
was extradited to Israel last year, 
says be is a victim of mistaken 
identity. 

This week, his claim will be test- 
ed as tbe prosecution calls the first 
of eight Trab&nka survivors expect- 
ed to identify him as “Ivan the 
Terrible," the brutal prison guard 
and executioner. 

"If he's innocent, then we must 
beg his pardon for this trial” said 
Aneh Ond, 21. “If he’s guilty, then 
all of us — the right, the Idt, the 
socialists, the nationalists, Ashke- 
nazi and Sephardim — will agree 
that be must be punished.” 

Mr. Demjanjuk, 66, faces death 
by hanging if convicted. 


; ESCORTS & GUIDES 


INTERNATIONAL 


ESCORT 

SERVICE 

USA & WORLDWIDE 

Head office w Now York 

S» w. 5*h Sr. N.Y.C 100J9 USA 

21 2-765-7896 
212-765-7754 


MAJOR CREDIT CARPS AND 
CHECKS ACCHTBD 
frivol* M* u ihf iH i p« Avidafata 


LONDON 


; Porfman Escort Agency 
67 CHHwn Start, 

London W1 

*_ Tel: 486 3724 or 486 11S8 
All major ermfi ends a cc e pter! 


LONDON 

KENSINGTON 


ESCORT sstvia 
KENSINGTON CHURffl ST, W8 
iEL 937 9186 OR 9379153 
1 major credit cards accepted. 


LONDON 

BELGRAVIA 

Escort Service. 

Td: 736 5877. 


LA VENTURA 


, NEW YORK ESCORT SBtVKE 
CREDIT CARDS 
212-888-1666 


** Z U R I C H ** 

robin Escort Service. 01/253617* 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

ARKTOCATS 

London Escort Sarvioo 

138 Wignar* London W.l. 

AH major Cradt Cords Accreted 

TSb 437 47 41 / 4742 

12 noon - midnight 

GiELSEA BCORT SERVICE. 

51 BooudiCTTJ FVic* Lond»r SVV3. 
Tel: 01 584 6513/2^49 (4-12 pm) 

HANKfURT 6 SURROUNWG5 
Ctiofinoj Escort & Trawl Service. 
TeL- 069/43 57 63. 

ZURICH HIGH OASS ESCORT Ser- 
vice. Tat 01/44 89 31 from 5pm - 
11pm. Gedt cods nor, aided. 

* AMSTERDAM * 
ESCORT 5BMCL 68 11 20 

TOPCATS MIBMAT1QNAL BoartL 
London & Herihow areoL Nteiand 
063882 4531, Ml 62882 4S31 

REGENCY NY 

WOfttoWm ESCORT SEBV1GE 
213-638-8027 or 753-1864 

ZURICH - NATHALIE 

BCORT SERVICE. 01/47 55 82 

ISRAEL VIP ESCORT S8WCE. TeL 03- 
295534 

‘OlGUSH' Cologre/Enen/Duaddorf 
All gnat acsrtiervKe. 021 1/383141. 

GENEVA * DESIRE* 

BCORT Soviet 022/21 99 61 

KAT1SNA ESCORT SStVfOE London 
01 555 8611. 

MAYFAIR CLUB 

ESCOKT SBIVICE tram Sow 
ROTTERDAM (Ot 104254155 
TM HAGUE (0) 7040 79 96 

OfiCAGO MfHtRACES BCORT Ser- 
vice 312-642-9322. 

** GENEVA ** 

STOHANE Escort Sondw. 44 38 74 

TOKYO BEST MUUUINGUAL teat 
Agency. Tokyo 436 4»8. 

TOKYO ESCORT/ GUIDE SBtVKt 
Tek 351 22 78. 

CAPRICE-NY 

BCORT SERVICE M NEW YORK 
TEL- 212-737 3291. 

★ GENEVA * GINGER'S 

ESCORT SOVKX. 022/34 41 86 

ZURICH MARSHA'S ESCORT SenicBi 
Trfi 01/242 36 52 

CHARLBE GENEVA GUIDE service. 
Wi 233-397. 

FIRST ENCOiftfTER 

Escort Soviet New York 212-517-6806 
Major Credh Cords Accepted. 

******GEEVA BEST 

BCORT soviet 022/ 21 03 40 

V1ENHA YOUNG ESCORT Senice. 
Teh 83 33 71. 

CHAKTAL LONDON ESCORT Ser- 
vice. T6 01-584 3093 

ZURICH *BLUE RIVE* 

ESCORT SBtVKt 01/462 13 31. 

SOME Ht9K» awfcioEC Exort 
Service. TeL Lcntfat 01 723 11 17. 

** ZURICH 558720 ** 

Private Tovrian Guido Some# 
Cndfc Cwdt Awtpted 

LONDON / HEATXOW BCORT 
Savioe. Credt ank. 01 743 B3S£ 

** ZURICH** 

Tap Escort £arvfeo.Tol 01/41 7609 

LONDON DOMB4A VIP Eweri Ser- 
vice. TeL 99 3177 

***** MADRID 

Gtomour b«rt Sarwoe. T4: 25990 02. 

TOKYO EXCIUSJVE brert Service. 
Tri. 103 798 4350 

VKHNA ESCORT AGfflCT 

37 52 39 

■ fr'r Tr 1 '■id 

GENEVA BCORT 

SERVICE. Tnl: 46 11 58 


ROME C3UB EUROPE ESCORT & 
Grade Ssrvnce. Td. 06/589 2604 or 
50? 1146 4 pm w 9:30 png 

fc'li'iPV’ rtrr UfaJ 

BRUSSaS.AMlESCORrSwnetT* 
02-733 SB <7. Credtf w* orapiad. 

LONDON ONLY JAPANESE BCORT 
Service. Tek 01 3700634. 

FRANKFURT NUMBS ONE Ewf 
Servo. TeL 069/84 48 75 or 84 48 76. 


ESCORTS & GUIDES 

LONDON PRIVATE AMERICAN E5- 
CORTSSWCt TEL 727 8688 

FRANKFURT + AREA OaWn Eaort 
Service 069/364656. Credt Cte* 

FRANKFURT AREA. SMOtCS Ei- 
con & travel service. TeL 62 88 05. 

GENEVA OWBSM BCORT SERVICE 
U 430 117 

LONDON BONDS ESCORT Service. 

TeL 01-561 1679. 

LONDON SWEDISH BCORT Santa. 

T* 01-8340871. 

LOWON GOMAN FRENCH At 

once Esoart Service. Tet 245 0080 

LOFTON STARK ESCORT Service. 
Tefc 01. 677 7887 

AMSTERDAM BERNADETTE Escort 
Servica. Tefc PD0-327799 

AMSTERDAM KOTA ESCORT Ser. 
vice fl) 2W62S33. 

AIMN5. EXOU9VE BCORT and 
Guide Servioe. Td ; 6527084 

RRUSSBS CATHY ESCORT SSVKE 

Tel 02/7333321. 

DUSSBDORE- PENTHOUSE E5COKT 
Service- Cdosnfr6niL 021 1 /499T84 

MOAN EXCLUSIVE muMiraud Escort 
Service. TdL (392} 869 1479 

MOAN INTSNATIONAI Escort Ser- 
va. TeL [392) 461125. 

Baissas FEW MAMSSA BCORT 
and Gwte Service. Tab 02/538 19 37. 

OlABIEFC GENEVA GUIDE service. 
TeL 283397. 

EXCLUSIVE LOFOON ESCORT Ser- 
vo. TeL 01-289 6278 

fRANXHJRT “TOP W ESCORT 
Service- 00/5588-26 

FRANKFURT - KXAID Escort Ser- 
vice 069/634159 

MUFROI - REMEMBER BCORT Ser- 
vm Tefc 91 2314 

VBMA VP BCORT StVKt Tefc 
6541 58. 

ZURtOMIRST CLASS Estrt Swvice. 
Tefc 01/352 90 18. 

MADHD IMPACT a»rt and g aide 
service. MufcSngrt. 361 4142 

COPMiAGBVSiedMniAifeSain- 
.rfnovia 6eart Service. 14901 -54 1 7 OS 

LONDON ESCORT AG84CY. 
Tefc 935 5339. 


LOFTON E5C0RTS8IV10E. Tefc 937 
6574. 


(Continued from Page 1) 
meats bad been destroyed, govern- 
ment officials said the destruction 
was routine, and that National Se- 
curity Council regulations required 
that many classified documents be 
“shredded" at the end of each day. 

But Mr. Walsh’s decision to 
grant immunity to Ms. Hall would 
seem to indicate that the document 
destruction was not routine and 
might have involved obstruction of 
justice, sources said. 

One of the sources said that 
some of the material destroyed by 
Ms. Hall was retrieved, with hex 
help, from the computer banks at 
the National Security Council 

In recent days, government 
sources have reported that exten- 
sive material from tbe computers, 
including National Security Coun- 
cil memorandums to and from Col- 
onel North, had been retrieved. 
Tbe colonel and others apparently 
though t that the classified informa- 
tion had been purged. 

The material has been turned 
over to the special prosecutor and 
to tbe presidential review board led 
by John G. Tower, the former Re- 
publican senator from Texas. Hie 
board's report is expected to be 
released Thursday. 

There were these related develop- 
ments: 

• The Senate majority leader, 
Robert G Byrd of West Virginia, 
accused White House officials of 
involvement in a campaign to covex 
up tbe extent of President Ronald 
Re agan 's role in the Iran affair. 

“I think there's been a great deal 
of lying and cover-up — not by tbe 
president himself, Tm not saying 
that — but it’s obvious that those 
around him have engaged in a great 
deal of cover-up and deceit in an 
effort to protect the presidency,”. 
Mr. Byrd said Friday in an inter- 
view with the Los Angeles Times. 

While Mr. Byrd would not iden- 
tify- the White House officials he 
suspected were responsible for a 
cover-up, be hinted strongly that he 
was referring to tbe White House 
chid of staff, Donald T. Regan, 
among others. It was on Mr. Re- 
gains advice, sources say, that the 
president recanted his original tes- 
timony that in. August 1985 he had 
approved an Israeli shipment of 
arms to Iran. 

• Mr. Regan was reported by 

The Washington Post to be nearing 
dismissal. Several people in tbe ad- 
ministration and in Congress have 
been urging his removal because of 
his handling qF the Iran arms affair. 

After a week of White House 
turmoil and publicized conflicts 
with Nancy Reagan, Mr. Regan 
was described by one Republican 
source close to the administration 
as “all but out the door." 

■ CIA Aide Assailed North 


United Press International 

NEW YORK — David H. Suss- 
kind, 66, a television producer and 
longtime talk show host, was found 
dead of natural causes Sunday in 
his hold room, one day before he 
was to enter a hospital for tests, 
police said 

Mr. Susskind, a prolific televi- 
sion producer, won 27 Emmy 
aw ards and three Peabody awards. 

His syndicated talk-show pro- 
gram, initially called “Open End" 
because h had no time limit and 
later called “The David Susskind 
Show ” began in 1958 and quickly 
gained notoriety because of heated 
sessions with Nikita S. Khrushchev 
and Vice President Richard M. 
Nixon. 


ing World War 1L and. after his 
discharge, worked as a press agent 
for various Hollywood studios. He 
set up his own production compa- 
ny in 1951 


Henry-Rrasell Hitchcock, 
UJS. Architectural Historian 


Sir Hugh Greene, 76, 
Former BBC Director 


He worked as an independent 
producer and talk show host and 
was viewed as an easy-going inter- 
viewer until he talked with Khru- 
shchev. 

Mr. Susskind said thing s that an- 
gered Khrushchev. He drew a vitri- 
olic retort from Khrushchev when 
he described tbe Russian leader’s 
policies as “baying at the moon.” 

Mr. Susskind was bom Dec. 19, 
1920, in Brookline, Massachusetts, 
and graduated from Harvard with 
honors. He served in the navy dur- 


LONDON (AP) — Sir Hugh 
Carieton Greene. 76; former direc- 
tor-general of the British Broad- 
casting Corp., has died in a London 
hospital a family spokesman said. 
He said & Hugh, who had been iQ 
with cancer, died Thursday. 

Sir Hugh brought satire to Brit- 
ain’s public televirion network Air- 
ing the 1960s in the form of "That 
Was The Week That Was," an ir- 
reverent late-night spoof of politi- 
cians that broke new ground in 
broadcasting. 

He was the broths of Graham 
Greene, the novelist 

Sir. Hugh was a journalist in 
Warsaw when Hitler marched into 
Poland and covered the event for 
The Drily Telegraph. He reprated 
the war from Romania, Bulgaria 
and Turkey. 

In 1960, he became director-gen- 
eral of the BBC, leaving the post in 
1969. 


NEW YORK (NYT) — Henry 
Russell Hitchcock, S3, one ol 
America’s most distinguished ar- 
chitectural historians and teachers 
died of cancer Thursday in New 
York. . 

Mr. Hitchcock, who wrote anc 
co-authored- raore-than -20 books 
and _ numerous - articles, inspired 
generations of architectural schol- 
ars during decades of teaching and 
also helped shape tbe architectural 
sensibility of his time through 
many influential exhibitions. The 
most famous was the 1932 Interna- 
tional Style show at the Museum of 
Modem Art, done with Philip 
Johnson, an architect. 

“Of our generation, he was the 
leader of us all,” Mr. Johnson said. 
“He set anew standard of ardutee- 
tural scholarship and accuracy of 
judgment. In my opinion, the stan- 
dard has yet to be equaled.” 

His writings at Harvard and later 
at the Museum of Modern Art 
helped introduce architectural 
modernism to tbe United States as 
a -Style rather than as a technical 
functional or sociological way of 
building, as modernism was then 
being espoused in Europe. 


ARRESTS: 4 Leaders of Direct Action Held in France 


(Continued from Page 1) 
r future and names of people 
that the group planned to lnd n a p . 

One room in the farm appeared 
to have been equipped to hold a 
kidnapping victim, they said. 

Since it was founded in 1979, 
Direct Action has been blamed for 

about 80 nttnelre , mainl y bombings 

in which no one was killed. 

The four detained Saturday are 
members of the group’s so-called 
international section that is be- 
lieved to have links with tbe West 
German Red Army Faction and 
the Belgian Fi ghting Co mmunis t 
Cells. 

Neighbors at Vilry-aux-Loges 
said that Miss Memgon and Mr. 
Rotation, who were known locally 


as “Nadine” and “Robert," trav- 
eled in a car with Belgian license 
plates. 

Miss Anbron is married to R£gis 
Schleicher, another Direct Action 
leader, whose trial in December for 
tbe murder of two policemen was 
suspended after he threatened 
those taking part in it with “prole- 
tarian justice” and five jurors with- 
drew. 

It was the Schleicher trial that 
prompted the gov ernmen t to draft 
a law permitting no-jury trials in 
terrorist cases. 'Die Abdallah trial 
to be conducted by c panel of seven 
judges, is the first of its kind. 

Mr. Abdallah is charged with 
complicity in the 1982 murders of a 
U-S. military attache, Lieutenant 


Colonel Charles R. Ray, and of an 
Israeli diplomat, Yaacov Barsi- 
maniov. He faces a similar charge 
for the attempted assassination of 
the U.S. consul general in Stxas- 
bourg-in 1984. 

. Despite the blow to Direct Ac-, 
tkm. police stressed Sunday that 
they were stin planning maximu m 
security during the Abdallah trial 
. T he Direct Action arrests 
brought a break in the almost per- 
™ aneitt spat between President 
Francois Mitterrand, a Socialist, 
ana his Gaullist prime minis t e r, 
Jacques Chirac: 

Mr. Mitterrand asked Mrl 
Chirac to thank all those involved 
in the arrests and spoke of tbe oper- 
ation’s “remarkable success.” 


BEIRUT! Syrian Troops, Tanks Move Into West Beirut 


The Central Intelligence Agen- 
cy’s No. 2 official reprimanded 
Colonel North in early 1984 for 
secretly proposing that President 
Reagan authorize planning to 
“neutralize” terrorists. The Wash- 
ington Post quoted two sources as 
saying. 

The deputy director of central 
intelligence, John N. McMahon, 
was so angry at Colonel North's 
choice of words — whidi he feared 
might be interpreted as presidential 
approval or assassinations — that 
tie telephoned the colonel late at 
ni ght and called him an unprint- 
able name, the sources said. 

Whether the wording of tbe still- 
classificd document was changed is 
not known. 


(Continued from Page 1) 
dead and 560 wounded in the worst 
battles in three years. 

Hie Syrian troops are backed by 
some 100 Soviet-made T-54 tanks 
and lines of artillery and rocket 
launchers. They moved out of the 
Druze-cootroQed Chouf mountains 
overlooking the capital at dawn 
and arrived in tbe afternoon. 

The troops quickly seized Beirut 
International Airport, which has 
been dosed since Feb. 1. Hundreds 
of soldiers dug trenches on the pe- 
rimeter of the airport, which lies 
near two large Palestinian refugee 
camps. They set up machine guns 
and grenade launchers and de- 
ployed artillery. 

Troops also established other 
positions on the outskirts of the 
city, then moved into the heart of 
the Moslem sector, taking positions 
in the Raouche, Manara and Ram- 
let Al Baida neighborhoods, wit- 
nesses said. The areas were con- 
trolled by the Diuze militia. 

Tanks' and trucks also took up 
positions around tbe 40-story M un- 
Tower, an Amal stronghold. 

There was little likelihood of 


dashes between the Syrians and the 
militias, which are Syrian allies . 

Brigadier Kenaan urged “all 
gunmen to withdraw from the 
streets of Beirut immediately” and 
called on militiamen who kid- 
napped other Lebanese during the 
fighting to release the hostages or 
face “no mercy.” 

Asked if the Syrian presence 
could bring the release of kid- 
napped Westerners, Brigadier Ken- 
aan said. “We hope fra the best.” 

He added: “All tbe people here 
are hostages. We are also 
But this is a h umanitarian issue 
that we hope to solve, that God 
wiling, we will solve." 

In Washington, a State Depart- 
ment spokeswoman, Sondra 
McCarty, said the United States 
"deplores the tragic suffering of the 
pest week.” but cautioned that no 
foreign power was likely to restore 
order in Lebanon. 

She said, “The past 12 years in 
Lebanon provide .ample proof that 
no external force can impose politi- 
cal or security arrangements.” 

In Israel, state-run radio said 
Defense Minister Yitzhak Rabin 


told the cabinet there was no imme- 
diate cause for concern unless the 
Syrians set up ground-to-air missile 
baUeries in JBeiroL 
Mr. Rabin told Israeli Army ra- 
dio that, “from Israel’s point of 
view, it would be preferable that 
the Syrians not return to Beirut, 
even in a smaller force” 

“Well see what develops, and in 
light of this weTl consider what 
steps to lake,” he said. 

TheSyri an intervention also was 
opposed by tbe Lebanese presi- 
dent, Amin Gemayd, a Christian, 
and other leaders in Christian East 
Beirut. They accused the Moslem 
leaders who invited the Syrians of 
acting unconstitutionally. 


2 Die in Danish Copter Crash 

Ratters 

COPENHAGEN — The pilot 
and engineer of a Danish Navy 
helicopter were killed laze Friday 
when the craft, on a routine flight, 
crashed off the Faeroe islands in 
the North Atlantic, a navy spokes- 
man said Saturday. The cause of 
the crash was unknown. 
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EUROBONDS 
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Stocks, G-5 Session Steal 
Spotlight From New Paper 


ByCARLGEWHtTZ 

International Herald Tribune 

P ARIS Eurobond underwriters fought a losing battle 
last week trying to win investor attention. The bond 
market could neither compete with the buoyant stock 
markets in New Y ork, London and Tokyo nor overcome 
the wanness about the outcome of the weekend meeting of 
finance ministers from six leading industrial nations. 

Ulis left underwriters sitting on most of the paper they market- 
ed last week, but they weren’t overly concerned. 

In London, bankers were expecting the weekend meeting of 
finance min isters and central bank officials to result in at least a 
temporary stabilization of exchange rates. Bankers that 
stability should encourage a - 


shift into Eurodollar bonds r™ - „ - 

from lower yielding assets in 1116 Only fiXGu-rate 

0t St‘SSSiTency sector bonds that seemed to 

“^ta^iESd be selling were 

come flocking back in Frank- considered attractive 

fun, bankers are confident 

that Deutsche mark bond asset swaps. 

buyers are poised to pocket 

additional capital gains. Their theory is that the level of real DM 
interest rates, or what is left after subtracting the rate of inflation, 
is still too high, leaving plenty of room for coupon levels to 
decline and bond prices to rise. 

As for Euroyen bonds, bankers expect to see increasing de- 
mand from Japanese investors who prefer to remain in yen to 
avoid exchange-rate risks, but are attracted to the higher yields 
than are on available in the domestic bond markru 
Investors, however, were unimpressed with such reasoning »nH 
avoided new commitments. This was made clear by the response 
to the $200 million of five-year notes offered by General Motors 
Acceptance Corp_, a frequent bnt popular issuer. The 7% percent 
notes were priced at 101 , or $ 1,010 for each $ 1,000 security. 
Allowing for the underwriting fees of 1% percent, the notes were 
priced to yield about 61 basis points, or 0.61 of a percentage 
point, over comparably dated U.S. Treasury paper. 

Bankers, usually quick to carp at the pricing cm issues they 
have not arranged, assessed GMACs terms as fair. But investors 
were not attracted and the paper ended the week at a discount of 
2 points. 

O NLY THREE OF THE NINE fixed-rate Enmrinnar 
bonds offered last week appeared to be selling, and that 
was because they were considered attractive asset swaps. 
The yields were higher than those that are currently available on 
outstanding bonds of the same maturity from similar-quality 
issuers, inclining investors to sell what they held and replace it 
with the new paper. But little new money was being committed to 
the market. 

New Zealand, whose debt is rated double- A, priced its $150 
milli on of 10-year at 99% bearing a coupon of 8 percent Less the 
2 percent fees paid to underwriters, the paper yielded 93 basis 
points over Treasury paper, a big pick-up over what outstanding 
10-year bonds currently yield. The bonds ended the week down 
1.6 points, comfortably within the commissions paid to under- 
writers, and yielding 88 basis points over Treasury paper. 

Bankers who complained about this issue said it was priced too 
generously and that New Zealand could have paid less. 

At the short end of the market, Atlantic Financial, a U.Sl 
savings and loan association, offered $175 million of three-year 
collateralized notes that were barked by U.S. Treasury bonds, 
agency bonds and cash, giving the issue a triple-A rating. 

Priced at \0W* with a coupon of TV* percent, the paper was 
offered to underwriters with fees rtf 1% percent to yield 65 basis 
points over the Treasury curve. The notes ended just within the 
fees at a discount of 13 points. 

Macmillan Bloedd, whose debt is rated tripIe-B, offered its 
$100 million of 9 percent, nine-year bonds at 100%. Less the fees 
of 2 percent, the bonds yielded 175 basis points over Treasury 
debt and made good fodder for a swap into floating-rate debt 
below the London interbank offered rate. 

The remaining issues languished, particularly the $250 million, 
five-year notes issued by General Electric Credit. The paper was 
priced to yield 32 basis points over the Treasury curve, a level that 
the market judged too skimpy by far. Numerous investment 
bankers said they refused the invitation from Union Bank of 
Switzerland to co-manage the issue, and UBS was estimated to be 
loft holding some $175 million on its own books. The notes ended 
the week down 2 % points. 

In the DM sector, the European Community's 5% percent 
coupon on 300 millkm DM of six-year notes compared unfavor- 
ably with domestic yields of 5% percent and the paper did not 
sell. 

Avis Financial, a unit of Avis Europe that was spun off last 
year from the American auto rental company, set a coupon of 5% 
percent on five-year notes and ended the week down 1 % points, 
just inside the underwiting fees of 2 percent 

Increasingly, the market is bong used as a means to create 
See EUROBONDS, Page 9 
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Debt Set 
A Record 
In 1986 

World Bank Sees 
Global Threat 

Compiled by Our Staff Front Dispatches 

WASHINGTON — Third 
World debt has passed $1 trillion 
for the first time and threatens the 
global financial system, according 
to the World Bank. 

The bank, in its most pessimistic 
assessment in years, said in a report 
released Friday that unless Third 
Wold economies expand, relations 
between debtors and creditors 
could break down with “conse- 
quent lasting damag e to the inter- 
national financial system and 
world economy.” 

The bank estimated total devel- 
oping country defat last year at 
$1,035 trillion, compared with $992 
billion in 1985. 

The bank said projections for 
this year showed an increase of 4 
percent, to $1,080 trillion. 

Charles Larkum, who heads the 
World Bank’s External Debt Divi- 
sion, said that total debt, when ad- 
justed for inflation, dropped last 
year. But other officials cautioned 
that this was no cause for jubila- 
tion. 

The fact that debt did uol in- 
crease much last year “is not a good 
thing in these current circum- 
stances,” said Jean Baneth. who 
heads the bank’s Ec onomic Analy- 
sis and Projections Department. 

“It is not a good thing,’* he add- 
ed, “because it reflects the drying 
up of financing following the Mexi- 
can crisis almost Half a decade ago 
and because it imposed on develop- 
ing countries an enormous adjust- 
ment effort.” 

Bank officials, in the report and 
in a news briefing, indicated that 
the global debt initiative launched 
in October 1985 by the U.S. Trea- 
sury secretary, James A Baker 3d, 
was not showing desired results. 

Mr. Baker proposed new lending 
to debtor countries by commercial 
banks and multilateral develop- 
ment banks, and urged a stronger 
role for the World Bank in dealing 
with the debt crisis. He said stron- 
ger efforts should be made to help 
countries grow out of their debt 
problems, contending that auster- 
ity programs alone would not be 
enough. 

But lending from commercial 
banks has dropped in recent years, 
even as lending from government 
and intergovernmental bodies such 
as the World Bank has been in- 
creasng. The World Bank lent 
poor countries more than $16 bil- 
lion in the year ended June 30. 

“Bankers’ attitudes have hard- 
ened,” the report says, “and the 
perceived incentives for further 
lending have been weakened.” 

The bank’s annual study of poor 
countries' debt indicated the na- 
tions had maintained relations with 
creditors by stalling development 
and reducing their people's in- 
comes. 

The report said that net transfer 
of funds from aD developing coun- 
tries to their creditors rose from 
$26J billion in 1985 to $29 billion 
in 1986. 

The outflow reverses the more 
usual flow of capital from rich 
countries to poor ones, winch al- 
lows the construction of roads, 
riairm, farms and factories in the 
poor countries, creating jobs and 
raising living standards. 

The report says sacrifices by the 
poor countries are not enough to 
get than growing again and calls 
for new lending from abroad. 

(Reuters, AP) 

U.S. to Press 
Soviet Over 
Chain Buying 

The Associated Press 

WASHINGTON — U.S. and 
Soviet representatives are to meet 
here Monday for talks on the two 
countries 1 grain agreement that mil 
include discuss on of the Soviet 
failur e to buy American grain since 
August, the Agriculture Depart- 
ment said. 

The talks are pan of biannual 
consultations under the five-year 
grain accord, which began in 1983. 
Under the nonbinding agreement, 

the Soviets promised lo buy at least 
9 mOlion metric ions of wheat and 
com annually. At least 4 million 
tons of that must be wheat and 4 
million tons com. 

But the Soviets have not bought 
any U-S- grain for delivery in 1986- 
87. Last year’s sales of wheat and 
com totaled about 7 million tons. 

[Rumors that the Soviet Union 
bought UiL coin fueled a rally in 
grain futures Friday on the Chica- 
go Board of Trade, Reuters report- 
ed. Com jumped more than 4 cents 
a bushel, reversing a sharp decline 
that had pushed prices to their low- 
est levels in 15 years. But after 
trading the Agriculture De- 

partment said crooners bad re- 
ported the sale of 150,000 metric 
tons of com to an unnamed buyer.] 


A Superstar and His Unflashy Firm 

Mismatch of Siegel, Kidder May Have Led Both Astray* 


By William Glaberson 

New York Times Sentcr 

NEW YORK — In the days 
when Martin A. Siegel was riding 
high as one of the country’s top 
takeover specialists, junior asso- 
ciates at Kidder, Peabody & Co. 
admiringly called him the barra- 
cuda. “He was pretty, he was 
smooth and he was fast,” one of 
them explained. 

He was, in short, all the things 
that Kidder, Peabody was noL 
The 122-year old investment 
bank was decidedly unflashy. It 
was plagued with uncertainty 
about the role it wanted to play 
on Wall Street. And it moved 
painfully slowly in a financial 
world that was raring ever faster. 

For many years, the mismatch 
seemed to work. Mr. Siegel 
brought Kidder to the forefront 
of the takeover business by per- 
suading companies that they 
needed him to defend them 
against unwanted takeover bids. 
In the process, the young invest- 
ment banker became a star. 

Mr. Siegd was a Kidder Pea- 
body man. He arrived there at 
the age of 23 and did not leave 
for 15 years. But he outshone his 
firm in public, gained extraordi- 
nary influence in private and 
grew impatient with its progress. 

Now, because of Mr. Siegd 
Kidder has been drawn into Wall 
Street's insider- trading scandal. 
By his own account, he was rou- 
tinely violating the law, supply- 
ing the arbitrager Ivan F. Boesky 
and, the government charges, 
Kidder’s own traders, with confi- 
dential information on corporate 
strategies. Kidder has not been 
charged with wrongdoing. 

It may be hard to understand 
why a polished family man who 
reportedly earned $ 2 J million a 
year would descend into the 
world of passwords and bagmen. 

But to some extent, the ten- 
sions between Kidder and the 
superstar it fostered may have 
contributed to pressures that 
helped lead both astray. 

As Kidder struggled to define 
itself, an impatient Mr. Siegd 
may have come to conclude that 
he did not have to answer to 
anyone but hims elf. 

In any event, the scandal may 
well impede Kidder’s hopes of 
becoming a top-tier investment 
bank. In April, Kidder took a 
major step in that direction: In 
exchange for access to several 
hundred million' doOans of des- 
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peralely needed new capital it 
sold an 80-percent interest to 
General Electric Corp. 

But now, Kidder’s managers 
are likely to be preoccupied with 
the scandal for years. 

Analysts already had been 
wondering whether Kidder, even 
with GEs backing, could make 
the steep climb into the major 
leagues of investment banking, 
which is largely monopolized by 
a half-dozen firms. 

This is not the first time that 
the firm has had to cope with bad 
publicity. In 1984, Peter N. 
Brant, Kidder's $1 miHi nn-a- 
year stockbroker, embarrassed 
the firm by testifying that he set 
up a scheme' to trade on tips fed 
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to him by R. Foster Wtnans, a 
former Wall Street Journal re- 
porter. Mr. Brant pleaded guilty 
to criminal charges. 

Despite the current scandal 
Kidder says that its plans for 
expansion are still on track. GE 
has provided a credit line of $500 
million for short-term financing 
so that Kidder can compete with 
several other top firms that are 
moving into merchant banking. 

In merchant banking, institu- 
tions not only advise companies 
on takeovers and acquisitions 
but also provide financing, earn- 
ing huge fees. In 1985, Kidder 
says, it placed $500 million of 
high-yield debt securities. In 

See KIDDER, Page 9 


Drexel Denies It Thwarted Staley Offering 


By Paul A. Driscoll 

The Associated Press 

CHICAGO — Drexel Bum- 
ham Lambert Inc. has responded 
to a $220 million private lawsuit 
by accusing Staley Continental 
Inc. of trying to “capitalize on 
the current dunate" of suspicion 
over insider trading on Wall 
Street. 

Drexel whose officials are be- 
ing questioned in the govern- 
ment’s investigation of illegal in- 
sider practices, is denying 
allegations that it attempted to 
extort Staley Continental Inc. 
into accepting a buyout 

Staley, a food company based 
near hoe in Rolling Meadows, 
sued the investment banking 
firm Thursday in U.S. District 
Court, alleging violations of fed- 
eral securities and racketeering 
statutes. 

A spokesman for Drexel Ste- 
ven Anreder, said the charges 
were without merit and called 
the suit “an ill-conceived at- 
tempt to capitalize on the current 
climate.” 


That climate includes the 
highly publicized government in- 
vestigation of the trading of 
stocks of companies involved in 
takeovers, including Drexel a 
pioneer in the financing of take- 
overs through high-yield, low- 
quality ‘junk bonds.” 

Staley alleges in the suit that 

Staley also says 
Drexel concealed 
its stake from 
regulators. 

Drexel attempted in November 
to pressure Staley’s management 
into supporting a leveraged 
buyout led by Drexel by under- 
mining the company’s attempts 
to raise money through a com- 
mon stock offering. 

Staley contends that when it 
proceeded in November with a 
stock offering that was opposed 
by Drexel the investment firm 
threatened to trade its Staley 


stock in a way to frustrate the 
offering — and then carried out 
the threat. 

Staley withdrew the offering. 
It said that it was forced as a 
result to resort to the more ex- 
pensive alternative of raising 
capital by selling an issue of con- 
vertible preferred stock. 

Staley said it suffered at least 
$70 miDion in losses because of 
Drexel’s actions, and asked the 
court to award $220 million un- 
der triple-damage provisions of 
federal racketeering statutes. 

In addition to the money dam- 
ages, Staley’s lawsuit seeks to 
prevent Drcxd from continuing 
to acquire Staley stock and from 
acting in any capacity in an at- 
tempt to take over the company. 

The suit also contends that of- 
ficers from Drexel’s Los Ange- 
les-based high-yield bond de- 
partment boasted to Staley 
officials that Drexel controlled 
more than 5 percent of Staley 
shares, but did not disclose this 
to government regulators be- 
cause it “was bad for business.” 


Jakarta May Sell Ailing State Firms 


Reuters 

JAKARTA — Oil-dependent 
Indonesia, strapped for cash after 
the plunge in world crude prices, is 
taking a hard look at its state- 
owned industries to see which 
should be sold to the private sector. 

Indonesia has 215 stale-owned 
companies. President Suharto has 
ordered all ministries that super- 
rise state industries to report on 
them by the end of the month and 
is sating 19 a team to examine 
which could be privatized. 

The president has said that the 
government can no longer afford 
unprofitable state companies and 
those that do not make a profit 
would be sold. 

But several ministry officials 
have already stepped forward to 
say that companies under the con- 
trol of their departments will not be 
privatized, and the unprofitable 
Slate airline, Garuda, has said there 
are no plans to turn it private. 

President Suharto is taking a 
personal interest in the privatiza- 
tion plan, which foreign bankers 
and Indonesian businessmen said 
indicated a resolve to follow it 
through. 

But they said it was difficult to 
see bow larger state companies 
could be sold. 

“It would be difficult to emulate 
the British or French examples,” 
one foreign banker said, referring 
to sales to private investors, “be- 
cause the stock market here is vir- 
tually dead.” 

Only 24 stocks are traded on the 
exchange, and because of rales re- 


stricting share movement, there is 
little public interest in the market 

More listings could provide a 
stimulus for the exchange, but only 
if the rules were liberalized, bank- 
ers and businessmen said. 

State companies range from the 
highly profitable, like the cxl giant 
Pertanhna, to railway and shipping 
companies, wining and steel firms, 
and plantations. 

Agriculture Minister Achmad 
Affandi has said that two of the 35 
companies under his department 
involved in sugar milling and cattle 
breeding are likely to be sold to the 

private sector. 

A spokesman for the Trade Min- 
istry said that of its 10 companies, 
one, involved in printing and cocoa 
processing, is persistently unprofit- 
able. 

PT Qjakarta Lloyd, a shipping 
company, is listed as unprofitable 
by the Communications Ministry. 


Few state companies provide 
public accounts. But PT Krakatau 
steel, the state steel company, 
which had not made a profit for 
eight years, this month announced 
an operating profit of 45.3 billion 
rupiah ($27.67 million) in 1986. 
against a loss of 13.6 billion rupiah 
the year before. 

The hard look at the state sector 
is part of a major review of Indone- 
sia’s protected economy as a result 
of the rapid fall in oil prices last 
year. 

That fall threatened a balance- 
of-payments crisis and forced In- 
donesia to devalue the rupiah by 31 
percent last September. 

The government has announced 
three sets of economic liberaliza- 
tion measures over the past nine 
mouths, although key sectors of the 
economy remain monopolies or 
highly protected. 
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Gulf Oil States 
Meet to Bolster 
Crude Prices 


Compiled in Our Staff Fnmi Dnpatrhn 

ABU DHABI — Oil minister* 
from Gulf Arab states met Sunday 
to discuss how to prop up faltering 
oil prices, amid signs of trouble 
with OPECs latest agreement to 
boost prices. 

The official Emirates News 
Agency said Sunday that the four 
OPEC producers in the region. 
Saudi Arabia. Kuwait, the United 
Arab Emirates and Qatar, were 
likely to call for an emergency 
meeting of the Organization of Pe- 
troleum Exporting Countries in 
mid-March to discuss mounting 
pressures on world oil prices. 

However, ihe oil minister of the 
United Arab Emirates. Mana 
Saeed Otaiba. who said earlier this 
month that an emergency OPEC 
meeting might be necessary- to con- 
sider further production cuts, said 
Sunday be did not think such u 
meeting was necessary. 

Mr. Otaiba was speaking after 
acting as chairman of a meeting of 
the oil ministers from the six-na- 
tion Gulf Cooperation Council. 
The group also includes Bahrain 
and Oman, which are not OPEC 
members. 

The four OPEC members ac- 
count for about 40 percent of the 
cartel’s total output 

The ENS quoted official sources 
in Abu Dhabi as saying: “The 
meeting of the four Gulf members 
in OPEC might pave the way for an 
emergency meeting of (he 13-na- 
tion OPEC to discuss the latest 
developments in the world oil mar- 
kets.” 

It said such a call would be sup- 
ported by the “majority of OPEC 
members, especially since four 
members — Qatar, Iran, Libya and 
Nigeria — are facing difficulties in 
marketing their crudes.” 

However, asked if an emergency 
meeting was necessary, Mr. Otaiba 
said: “No, I don’t think so.” 

He also denied reports that 
OPEC was exceeding its output 
ceiling set in December, and specif- 
ically that the UAE was exceeding 
its quota. 


OPEC is due to hold its next 
meeting in Vienna on June 25 but 
the ENS said there was an urgent 
need for an extraordinary session 
"before the crisis gets worse in the 
second quarter of this year, when 
demand on oil declines because of 
the end of the winter season.” 

At its lost meeting in Geneva on 

Dec. 20. OPEC decreed a 7.25 per- 
cent cut in output to 15.S million 
barrels a day and set a new official 
average price of $ IS a barrel from 
the previous range of S14 a barrel. 

Oil prices have slid back ui the 
last few weeks after receiving an 
initial boost from OPECs agree- 
ment. but perked up Friday as trad- 
ers anticipated the weekend meet- 
ing could lead to new output curbs. 

The U.S. benchmark grade 
crude. West Texas Intermediate, 
rose 33 cents to S17.77 a barrel. 

Sources in the Guir said the min- 
isters were likely to reiterate their 
support for the OPEC pact. 

They said the agenda was expect- 
ed to include reported overproduc- 
tion by some OPEC steles, includ- 
ing the UAE and the possibility of 
some members acting as “swing 
producers'' to balance production. 

Prices plunged in mid-19S6 to 
less than $10 u barrel from around 
$30 in late I9S5. 

The sources said King Fahd of 
Saudi Arabia, who staked his pres- 
tige on the OPEC accord, could cut 
Saudi output to hold prices up. 

Saudi Arabia. OPECs biggest 
producer, has a quota of 4.13 mil- 
lion barrels a day in OPECs agreed 
output ceiling of 15.8 million bar- 
rels a dav set for the first half of 
1987. (UPI, Reuters) 

■ Gulf Currency Grid 

Gulf Arab states are likely to 
introduce a currency grid, broadly 
similar to the European Monetary 
System, within a year, as a first step 
toward creating a common Gulf 
currency. Kuwait's centra] bank 
governor. Sheikh Salem Abdul- 
Aziz al-Saudi al-Sabah, said Sun- 
day, Reuters reported from Ku- 
wait. 


Mexico’s Sale of Stake 
In 2 Banks Is Criticized 


New York Times Service 

MEXICO CITY — Nearly five 
years after it nationalized the na- 
tion’s banking system, the govern- 
ment has begun to return at least 
partial ownership to private hands, 
but in a way that has raised charges 
of favoritism and corruption. 

An offering of one-third of the 
stock in two national banks, Banco 
Nacional de Mexico, known as 
Banamex, and Banco de Comerrio. 
or Bancomer, began earlier this 
month at prices ranging from $1 1 
to $24 a share. 

After ten days of trading, Bana- 
mex stock was selling for $38 a 
share and Bancomer for $64. 

But stock analysis and small in- 
vestors claim that most of the 
shares were made available before- 
hand to bonk employees, managers 
and clients at considerably below 
anticipated market value. 

Government officials have por- 
trayed the offering and the rapid 
increase in the price of the shares as 
a sign of renewed confidence in 
Mexico’s battered economy and a 
prelude to further privatization of 
the financial sector. 

But a stockbroker who asked to 
remain anonymous said, “There 
has been a real desire to look after 
the image of this placement so that 
it does not appear to be a failure.” 

“Only one-third of the shares 
have actually been offered on the 
open market,” he said. “One-third 
has been offered to important offi- 
cers and other employees of the 
banks, often with streiched-om 
payment terms, and the rest were 
sold 10 major clients of the banks.” 

Brokerage houses said they had 
been deluged with complaints by 
private investors excluded from (be 
private offering. A few newspapers 
have also reported allegations by 
investors of irregularities, and there 
has also been discontent among the 
brokers themselves, several of 
whom said that the stocks were 
being “given away almost as a gift.” 

Banamex and Bancomer are con- 
sidered the strongest of Mexico's 1 
19 state-owned banks. I 


In recent years, they have typi- 
cally accounted for more than half 
the total profits of the banking sec- 
tor. The financial sector as a whole, 
however, has been reding from sev- 
eral years of high inflation and a 
depressed economy. 

While Mexican bank profits rose 
HI percent in nominal peso terms 
in 1986. to the equivalent of S42S 
million through the end of Novem- 
ber, according to statistics provid- 
ed by the National Banking Com- 
mission, real growth has been 
modest at best. 

Analysts said interest rates were 
high enough throughout much of 
the year to discourage new capital 
investment by potential borrowers 
but too low to attract large new 
deposits. For those reasons, ana- 
lysts expect any response to future 
bank privatization efforts 10 be te- 
pid at besL 


l/.S. Tool Orders 
Rose in January 

New York Times Service 

NEW YORK — New orriere 
for U.S.-made machine tools 
rose 8.2 percent in January, the 
National Machine Tool Build- 
ers Association said Sunday. 

But officials of the trade as- 
sociation said that the pace of 
new orders for machine tools, 
the power-driven devices used 
to shape metal pons, remained 
disappointing. Measured 
against January 1986, orders 
fell 22.5 percent. The orders 
amounted to 5147.7 million in 
January’, against $136.5 million 
in December, and $190.7 mil- 
lion in January 1986. 

James A Gray, president of 
the association, said that, in 
Eght of capital investment cuts 
by U.S. industry, industry exec- 
utives and analysts “predict 
that 1987 may be one of the 
most difficult years faced by the 
U.S. machine-tool industry.” 
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r 

21 

4 

1 


Sft 

r 

IM 

2 ft 

9-16 

2 ft 

ft 

r 


0 

r 


Ift 

r 

r 

7 ft 

r 

ft 

3 ft 

r 

1 ft 

1 ft 

r 

416 

Sft 

r 

ft 

2 ft 

ft in-14 

ft 

s 

r 

4 ft 

r 

r 

1 ft 

I* 

r 

Sft r ft 







DiWmmk 

C7 m 

Figures os of dose of trodlng Friday. FeLso 


40 

r 

r 

45 

4 

3 

to 

1*14 

2 «t 

to 

ft 

* 

toft 

r 

3 ft 

29 

in 

r 

22 ft 

ft 

1 U 

to 

1216 

■ 

m 

7 ft 

t 

to 

3 ft 

3 

50 

11-16 

3 ft 

22 ft 

r 

r 

- 25 

4 ft 

5 ft 

31 

1 

3 

to 

3-16 

ft 

75 

3116 

r 

95 

lift 

r 

100 

7 

r 

MS 

3 

Sft 

IH 

1 ft 

Sft 

49 

2 ft 

Sft 

to 

3+6 

13-14 

to 

121 b 

r 

no 

9 V. 

r 

34 ft 

5 * 

Sft 

40 

214 

3 

41 ft 

7+6 

Ift 

to 

r 

r 

55 

9 

r 

48 

4 ft 

r 

to 

1 ft 

31 b 

40 

22 ft 

r 

to 

14 

17 ft 

to 

lift 

12 ft 

16 

416 

■ft 

40 

3 ft 

M 

48 

1 ft 

3 ft 

to 

ft 

216 

H 

3 V. 

3 ft 

12 ft 

ft 

m 

15 

ft 

9+4 

to 

13 ft 

r 

55 

■ft 

r 

40 

IM 

Sft 

45 

1 ft 

3 ft 

40 

r 

r 

to 

r 

r 

36 

ift 

8 ft 

a 

2 ft 

4 ft 

45 

ft 

Zft 

toft 

r 

ft 

25 

17-14 

2 

SI 

19 

17 ft 

to 

14 

15 

65 

9 V. 

10 ft 

n 

Sft 

71 b 

75 23-16 

Mb 

K> 

11 - 14211-16 

65 

21 ft 

r 

78 

15 ft 

r 

15 

18 ft 

13 

to 

Sft 

8 ft 

« 

2 ft 

Oft 

to 

13-14 

4 

95 

7-14 

1 ft 

100 

5-16 

Ift 

u 

4 ft 

r 

17 ft 

4 ft 

T 

to 

2 ft 

Sft 

22 ft 

ft 1 13-16 

25 

ft 

1 ft 

toft 

m 

r 

15 

1M6 

ift 

toft 

5-16 

1 

25 

r 

r 

■ 

4 

4 ft 

to 

ft 115-16 

to 

r 

ft 

18 

26 ft 

1 

toft 

17 M 

lift 

20 

15 M 

r 

22 ft 

13 ft 

im 

to 

TOM 

im 

to 

ift 

Sft 

to 

3 

sn 

40 

1 ft 

3 ft 

« 

ft 

2 W 

45 

r 

lift 

n 

r 

r 

si 

3 ft 

39k 

« 

Mi 

Ift 

45 

ft 

n-i 

ID 

41 ft 


S6 

r 


40 

r 


61 

27 

271 

10 

2 IU 


75 

MW 


00 

lift 


IS 

7 V> 

10 * 

90 

4 U 

r 

95 

2 ft 

Sft 

7 ft 

Ift 

2 ft 

H 

S-M 

ft 


Option & Price Calls Puts 


Puts I Option & price Calls Pule 


322ft 

» 

Tee le 

115 


— 

■ 

r 

IW 

1 « 

r 

20 ft 

to 

r 

r 

AVI 

r 

bimMU 

X 

14 * 

r 

r 

r 

34 ft 

35 

11 * 

12* 

r 

r 

34 ft 

X 

4 * 

714 

r 

IMS 

34 ft 

to 

1 * 

4 W 

r 

r 

34 ft 

to 

■ 

2 * 

t 

m 

34 ft 

45 

* 

m 

% 

r 

HEP 

25 

49 b 

T 

t 

r 

30 ft 

X 

1-14 

11-14 

1 -M 

1 

30 ft 

to 

r 

1 -U 

r 

r 

AlnCrp 

to 

19 V. 

r 

r 

r 

741 b 

421 b 

r 

r 

r 

ft 

74 ft 

45 

9 * 

r 

r 

r 

74 ft 

471 b 

4 * 

r 

r 

r 

74 ft 

70 

41 b 

4 ft 

r 

r 

74 ft 

7 Mb 

Ift 

9 

r 

r 

74 ft 

75 

r 

31 b 

r 

r 

Anna, 

69 

r 

r 

r 

* 

73 

70 

2 

5 

r 

2 ft 

72 

73 

r 

7 W 

JVa 

4 ft 

73 

X 

r 

9-14 

r 

r 

AMP 

« 

■ 

r 

r 

r 

40 

45 

m 

5 

r 

1 * 

to 

to 

r 

1 * 

r 

r 

Baxter 

15 

9 * 

r 

r 

r 

2 Sft 

ins 

7 ft 

7 ft 

r 

r 

25 ft 

X 

Mb 

Sft 

r 

r 

23 ft 

221 b 

2 * 

Sft 

r 

7 -U 

23 ft 

21 

M 

Tft 

1-16 

13 -M 

Bft 

X 

1 

9 - 1 * 

9 

r 

BA Dk 

15 

Mb 

Mb 

r 

r 

20 * 

im 

Mb 

3 ft 

1-16 

ft 

26 * 

X 

ft 

19+4 

1-16 

* 

20 * 

22 V, 

r 

11-14 

r 

— 

30 ft 

23 

T 

4 

4V» 

1 

Baring 

« 

7 ft 

an 

r 

7-14 

S 2 ft 

to 

2 ft 

4* 

r 

1 ft 

52 ft 

s 

M 4 

m 

2 M 

3 * 

52 ft 

to 

r 

11-16 

66 a 

Tft 

S 2 ft 

65 

r 

ft 

r 

r 

BobC 

to 

»* 

r 

r 

r 

71 * 

40 

15 * 

r 

r 

r 

73 * 

45 

W* 

r 

r 

r 

19 * 

70 

4 * 

1 

r 

1 * 

rs* 

» 

ft 

' 4 * 

1-16 

3 ft 

73 * 

to 

1-14 

I* 

4 * 

r 

CBS 

BD 

Bft 

r 

t 

r 

ijsn 

TO 

21 

r 

r 

r 

15 SVJ 

140 

I 5 U 

r 

r 

lib 

155 ft 

145 

r 

U 

r 

2 ft 

155 ft 

150 

5 

r 

1-16 

m 

155 ft 

MS 

1+1 

9 ft 

16 

6 

158 ft 

149 

9 

6 * 

1 

sn 

133 ft 

145 

1 

■n 

■ 

r 

155 ft 

IX 

9 

4 

9 

r 

CopCH 

258 

a 

r 

r 

r 

3 X 9 

210 

to 

43 * 

r 

r 

329 

278 

49 

S 3 

r 

r 

3 » 

290 

39 

r 

r 

r 

320 

mo 

t 

33 ft 

t 

r 

329 

xo 

1 

r 

1 

3 

229 

3 M 

% 

is 

9 

r 

US 

12 Q 

1 

72 

A 

9 * 

IS 

no 

1 

IVb 

S 

r 

22a 

340 

1 

4* 

9 

21 ft 

Coke 

x 

ISVk 

r 

r 

1 -U 

toft 

to 

TO* 

m 

r 

lb 

45 * 

34 * 

Oft 

* 

r 

1 

45 * 

Xft 

71 h 

■ 

r 

1 

45 ft 

to 

5 * 

4 ft 

r 

7 -U 

45 * 

41 * 

1 ft 

1 

r 

1 

45 ft 

4 M 

1 ft 

9 

r 

1 

45 ft 

45 

ft I 15 -M 

I-M 

!ft 

4 SH 

50 

r 

ft 

r 

S 

Latent 

to 

tin 

r 

r 

r 

47 

« 

6 * 

TV, 

r 

T 

47 

45 

1 * 

n 

r 

m 

47 

to 

1+4 

in 

r 

3 B 

CmwCd X 

m 

r 

r 

* 

37 ft 

to 

3 

2 * 

r 

* 

37 ft 

to 

r 

ft 

r 

r 

CDato 

X 

7 ft 

r 

r 

r 

29 * 

2 M 

TVS 

r 

r 

3-11 

17 * 

to 

5 

5 * 

r 

ft 

29 * 

30 

1-16 

2 

* 

2 

29 * 

to 

r 

ft 

r 

r 

Lama 

a 

Ift 

r 

r 

ft 

58 

55 

2 ft 

Sft 

r 

Ift 

to 

60 

I+i 

2 ft 

7 

4 ft 

51 

65 

t 

17- 14 

r 

r 

38 M 

to 

t 

in 

r 

r 

Bft 

a 

3 ft 

3 ft 

p 

1 * 

toft 

40 

l-U 

Mi 

p 

3 * 

Edwrec 

a 

M 

s 

r 

4 

toft 

to 

Wft 

11 V. 

r 

Hi 

35 ft 

X 

6 

6 * 

r 

7 -U 

35 * 

35 

» 

2 * 

r 

in 

toft 

« 

r 

I 

f 

r 

-ptMc 

a 

1 ft 

Ift 

r 

ft 

31 ft 

221 b 

r 

ft 

r 

r 

lift 

to* 

9 

S-M 

9 

r 

inCUte 

to 

r 

r 

r 

in 

S 4 U 

s 

r 

1 

r 

r 

HU 

40 

4 

m 

9 

r 

In Dm 

45 

ID* 

r 

r 

r 

76 * 

70 

4 * 

in 

r 

* 

76 * 

to 

IW 

4ft 

l-U 

Tft 

74 * 

■ 

r 

Ift 

r 

r 

76 * 

65 

l-U 

» 

r 

1 

tarrie 

25 

0* 

r 

r 

1 -U 

39 ft 

a 

9 ft 

9 ft 

r 

r 

39 ft 

to 

4 ft 

41 b 

p 

1 

Mft 

40 

1-14 

M 

m 

1 

tetter 

to 

14 * 

11 

1-1* 

ft 

51 * 

to 

11 * 

12 * 

r 

9+4 

Sift 

45 

4 ft 

Sft 

r 

l-U 

Sift 

a 

17-14 

Ift 

1-16 

2 ft 

SI* 

SS 

l-U 

1 ft 

» 

» 

51 * 

« 

*‘ 

Tft 

V 

r 

Inra 

« 

r 

r 

r 

ft 

79 ft 

45 

r 

15 

r 

r 

79 ft 

ID 

91 b 

tow 

P 

»■« c 

79 ft 

75 

41 b 

• 

H 1 A 

ft c 

79 ft 

to 

t-U 

a* 

r 

Sft 


nra 48 it* 11* 

70* 45 s* TVS 

TO* 70 W 4ft 

70* 75 r 29-16 

70* » r m 

79* as r w 

Humana X2I3-U 1* 
23 22* * 19-14 

23 25 r * 

23 31 r Mi 

MIRV « 3 4* 

48* S8 r 2* 

Lmtdo 33* 9* ■ 

UmW 21 U* 18* 

44* 30 12* r 

44* 35 9* 8* 

44* *4 4 8* 

44* 45 r 2» 

MMtm 75 MW r 

■5* n 5* »* 

■**«*•* 
85* 90 r 3*1 

■5* 91 r 2 

MeM 30 12* r 

43 35 r I* 

43 40 2* 4 

43 41 l-M 1* 

43 50 r 5-1* 

Nil 10 Vb ,W 

NSanU 7* r 7* 

15* 10 5 5* 

IS* 12* 2* 3 

15* 15 1-14 I* 

IS* 17* r * 

Ultra, 40 4* r 

44* 45 l-W 2* 

44* 50 r * 

Ocd 22* ■* I 

32* 25 7* 4* 

*2* 30 2* 2* 

32* 35 r T-I* 

Owlll 2 • 5* 

60 60 s * 

Owl Do 32* M* I 

491k M M* 

.54* 4* 5* 

59* 1-14 9-1* 

RJR Mb 40 21* r 

41* 45 IS* 17 

41* 50 11* r 

41* 55 6* 7* 

61* M 1 4* 

41* 45 1-14 21-14 

61* 77 r 11-1* 

Ravine iS IM r 

78* 70 8* r 

70* 73 3* 4* 

7k* 19 r 2* 

Munto 25 12* r 

30* JO rn 8* 

30* 35 3* 4 

39* 49 1-14 IM 

38* 45 s * 

Skvlln IS* 4* r 

17* IS 2* 2* 

17* 17* l-U * 

Savttm 7351 s* r 

27* 25 Z* r 

27* 38 r 3-16 

Slate* 25 5 4* 

25W 38 * 1* 

Tklewt S * 1 

» SUi 7 

SS * 3* 

48 r 23-14 

*5 r * 

40 13* r 

43 7* 8* 

50 3» 4* 

SS Wo 2 

48 IS r 

8 ft H 

55 * 3k. 

60 r 1* 

n M 8* 9 

23* 6 7 

23 3* a* 

37* 1 5-14 2 

38 l-U 1* 

35 • * 

17* T2V, r 

20 MM t 

22* 7* t 

25 I* 4 

31 l-U 2 l-U 

15 t * 

Jim Mcr Jan 


Apache 7ft 

r 

r 

10* 12ft 

r 

ft 

BrhMv 45 

34 

141k 

M6 72 

to 

r 


« 75 

H* 

r 


00 to 

19ft 

a 


90 81 

14ft 

r 


00 n 

91k 

12 


00 « 

Sft 

m 


00 IN 

3* 

4 


00 MS 

in 

4 

Brans a 

r 

UK 

43ft IS 

w, 

w* 

429b 40 

4ft 

s* 

434b 45 

1ft 

2* 

Cakxi 209 

r 

r 

us a# 

to 

to 

24S 2a 

■S 

r 

2« NO 

9 

9 

345 29 

1+4 

w 

CM 

am hi to 

r 

r 

37ft a 

Tft 

IW 

37ft to 

2* 

sft 

37ft to 

ft 

2 

Umpfic SO 

r 

5V. 

SOM to 

1ft 

3* 



DowCb 53 27* r 

73*1 55 r 21* 

75* 48 17 r 

75* 45 11* 12 

75* 79 7* 9 

75* 75 2* 5* 

75* » 1* 3* 

FBaxt 40 9* r 

49* 45 r r 

49* 50 2* 4 

49* SS * 2 

Fora 50 r r 
71* SS r r 
78* 40 17* T9* 

78* 45 13 r 

78* 78 8* HIM 

18* 75 4* 7 

78* 88 I* 4* 

71* BS * 2* 

OenCp 65 12* I 

77* 75 I* 5* 

77* 58 1 5-16 3* 

77* SO 5+4 r 
Oen El 70 r r 
Ml 10 21* r 
181 IS U 17* 
101 90 11* 13* 

101 95 4* 10 

1IR 109 3* «* 

101 MSI 15-16 3 

GM 40 r t 
74* 45 r r 

74* 70 7 8* 

74* 75 3* 5 

76* 59 * 29+4 

74* 15 * 1* 

GHWU SB r r 
» 45 11* un 

M 10 7 9* 

74 75 2* 5* 

74 89 1 3* 

Helot 40 7* r 

48* 45 3* 4* 

48* SO * 2* 

HuOtlTl 7* 4* 3 

12* M 2* r 
13* 12* 7+4 t* 

12* IS r * 
ICX Ind 25 5* 6 

30* 30 1* 2* 

ITT 45 17* r 

62 50 11* 13* 

43 55 7 8* 

42 M 3* S 
42 45 * 2* 

Kmart 45 16 T7* 

51* 45 12* U 

59* 50 9 10* 

59* 55 5 6 

59* 60 7 3* 

Litton 75 ID r 
14* 08 5* 8* 

44* 85 2* 5* 

34* 90 1 3* 

Loews 55 r U* 
72* 40 13* r 

72* 66 7* r 

73* 70 4 6 

73* 75 1* 3* 

*nrD5 35 Tl 11* 
47 40 7* 7* 

47 42* 4 ( 

47 45 2* 3* 

47 50 9+4 2 

Me Dan 55 29* r 
75* 40 15 r 

73* 45 10* 11 

7S* 78 6* 7* 

75* n 2* 5* 

75* SO * 1 

MMWJ TO 4 6* 

U 12 * 3* r 

U is 1* 1 9+4 

16 17ft V16 ft 
OCR 50 12 r 

62* M 7 8* 

42* 60 3* 5* 

42V, « 1* 3V. 

JorSo 85 12* r 

97* 90 7* 9* 

97H 7S 4* r 
97* HO 2* 4* 

wrTd 35 9* r 

43* 40 4 r 

43* 45 * I* 

tolPnr 43 r U 
I0W 70 9* r 

10* 75 5* B* 

BOW 88 2* 5* 

60U 6S * 3* 

ftartM 35 r 3* 
MUr 20 4* 3* 

3«t »* r 2* 
24* 25 1 l-U 2* 

24* 30 3-U * 

IrPtox 58 r &* 
75V, 55 31* 20* 

75V, 40 lift 14 

75* 45 m* Q* 

75* 70 6* I 

75* 75 3 3* 

75* 80 1* 1* 

eUm 35 r r 
40* 37* 4* r 

40* 40 1* r 

an 30 7* r 

II 3S 3* 4* 

38 48 * 3* 

38 43 * U-U 

IS Q 40 I* 3* 
39* Q 3-U ll-l# 
rheam 35 10* * 

4SW> 40 5* r 

45* 45 1ft 2 

90UMrt 49 13* r 

34* 45 9* » 

54* SB 5 4* 

34* SI 13+6 4 

MJrip IS r <* 
38* 40 1S-U 2* 

+r jut Aar Jut 
jcm Err 
A • I 
45 17-14 9* 



Yld Car 

2E35 wuer Cm Mat Price Met Yto 

731 +74 Danmark 7g JJ Z3? 

M0 +78 Denmark Mis Bk Wk « )“H2 <2 

7JBB +45 QawtBanfc * « ^2 <5 S 

730 +6S DoUtBdwBank 5* W fg 

137 +93 DewlSCH Bk « 2122 52 55 

133 +65 DoutsdwBmk 6* « 52 

767 442 Deutsche bit » 2 55 55 

767 +87 Dreadner FVn. 

768 +86 EDPS8P » 2 S5 55 tJS 

8JU +73 E D F *% « WJ» 4« 768 

U6 +74 EOF 6* 76 T9 JB 6.19 U6 

7J» +80 Cknm tf* 93 WH *06 W* 

73S +93 Sd 7* 71 YUM SM 7.12 

7JB +07 SJoSntraleW W»-fl ™ «g 

U6 +75 Hammonan * . « 55 

833 +70 HeraauS 6% 96 77JM AM 664 


YM 

Spd 

Mot 

Tray 

709 

+74 

»-» 

+70 

708 

+65 

730 

+65 

707 

+ra 

133 

. +85 

747 

-M2 

707 

+87 

708 

+80 

801 

+9S 

806 

+74 

709 

+80 

70E 

+74 

70S 

+87 

106 

+95 

135 

+-70 

708 

+72 

7J9 

+43 

801 

477 

700 

+67 

80S 

+72 

804 +102 

803 

+10 

8.12 

+77 

7.17 

+56 

704 

+85 

UB 

+87 

700 

+H 

706 

+46 

704 

+72 

7JS 

.+87 

8.15 

+89 

802 

+88 

804 

+87 

7.11 

+60 

700 

+57 

743 

+55 

744 

+33 

900 

+64 

801 

+139 

733 

+44 

742 

+60 

TAB 

+61 

409 

+33 

7.15 

+49 

732 

+64 

130 

+84 

831 

+98 

■31 

+95 

8AS 

+60 

428 

+83 

412 

+70 

440 

+83 

709 

+55 

909 

+187 

73* 

-Ml 

707 

Ml 

487 +138 

709 

+92 

736 

+84 

703 

+68 

7.16 

+74 

90S 

+» 

708 

+58 

705 

+52 

7.11 

+68 

7.12 

+69 

735 

+64 

738 +100 

70S 

+76 

836 +100 

806 

+75 


7 95 

7* 75 
7* 93 
6* 93 
BVk 70 
S» 71 


WWttrn Europe (ottwr) 


* r 

7-U 1* 

I* 3* 
4 4* 

»16 * 
I* 3* 
3 «* 

4* r 
r l-U 
r * 
r w 

* 11-16 
7-U 11W6 
1* 3U 


r * 
i-u r-u 

W r 

* 1* 
1* 3* 

1 3* 

4 r 

l-U * 
l-U 7-14 
* I* 
1* 3* 


3-U 1* 

* 1* 
r 3 


1M6 2* 

3* 4* 

r * 
l-U * 
* * 
U 2* 
3* r 
* * 
1VU 2* 
2* 4* 


22ft 

m 

25 

ft 

a 

W4 

a 

r 

a 

r* 

33 

w 

to 

l-U 

IS 

r 

TTft 

Sft 

a 

2W 

an 

1ft 

a 

n 

s 

3ft 

7ft 

T* 

ID 

ft 

un 

3-U 

15 

ft 

a 

13W 

« 

an 

65 

4ft 

X 

m 

a 

7ft 

25 

r 

a 

1VU 

to 

Sft 

48 

25+6 

X 

K 

a 

isn 

» 

r 

40 

2ft 

45 

1 

to 

3* 

to 

1 

45 

r 

M 

ft 

to 

3 

to 

ft 

90 

r 

» 

r 

to 

r 

un 

M 

15 

in 

T7VS 

9+6 

■0 

an 

45 

lift 

so 

7ft 

55 

M 

to 

1W 

30 

sn 

a 

ift 

« 

r 

48 

r 

X 

u 

75 

Ift 

to 

7W 

■5 

** 

90 

2* 

a 

2* 

15 

1ft 

17ft 

ft 

45 

r 

90 

an 

55 

s 

40 

3ft 

45 

13-M 

45 

* 

a 

lb 


ECS DOC 
E CSTr-B 


803 

-MB 

8-13 

+82 

606 

+20 

634 

+21 

706 

+82 

736 

+61 

801 

+66 

■17 

+70 

707 

+88 

438 

+00 

708 

+40 

701 

+40 

706 

+42 

130 

+58 

707 

+57 

733 

+53 

701 

+43 

701 

+43 

US 

+71 

706 

+61 

709 

M4 

731 

+78 

804 

+77 

70S 

+60 

US 

+67 

704 

+54 

736 

+72 

735 

+63 

7.16 

+54 

709 

+54 

709 

+57 

103 

+72 

804 

+48 

734 

+47 

804 

+75 

730 

+63 

80D 

+64 

607 

+31 

686 

+28 

702 

+25 

704 

+30 

704 

+04 

706 

+45 

7A6 

+40 

707 

+54 

70S 

+33 

706 

+55 

700 

+54 

■03 

+94 

801 +111 

883 • 

+112 


Awtr Contr 

18ft 90 

non 

7.17 +45 

AuaJr Confr 

10 n 

1091b 

70S +53 

Austria 

13ft 92 

1239b 

704 +53 

Austria 

lift 75 

na 

704 +71 

Austria 

7ft 97 

9Mb 

702 +55 

Dent Back 

1 78 

too 

709 +58 

DeatBk 

13K, 87 

113ft 

737 +66 

Dour Bk 

Mft m 

115ft 

70S +65 

DeatBk Fla 

9ft 96 

106 

808 +71 

DSL Bank 

7n 96 

95ft 

801 +90 

DSL Bank 

in % 

99ft 

8.17 +66 

KFW 

7Vb M 

91ft 

708 +60 

Mercedes 

7ft 93 



NUtrr itiii 

7ft 93 

man 

701 +21 

Philips Lp 

Ift 96 

103ft 

822 +92 

Shell OH 

91b 90 

IQSft 


Unilever 

9ft 92 

non 

704 +53 

Unilever 

n vs 

ran 

801 +66 

Dollar Zero Coupons 




YM Spd 

Issuer 

Mot Price 

Mot Tray 

Siemens Ex 

SI 

29* 

884 +n* 

ARCO Fin 

92 

48ft 

■07 +118 

C E C Inti 

95 

SOk 

807 +103 

Connect ami 

00 

32ft- 

809 +113 

Prudential 

79 

34ft 

806 +129 

Sf.IC.Sap 

94 

55ft 

807 +98 

Score May27 

94 

S8ft 

806 +187 

Campbell 

92 

47ft 

701 +00 

Ftrstted 

as 

19ft 

709 +157 

Caterpillar 




Austria Rap 

95 

58ft 

80S +11* 

Suntory 

93 

57 

808 +1X 

Caterpillar 

94 

Sift 

857 +142 

ADB 

04 

22ft 

806 +118 

Exxon Cap 

04 

22ft 

883 +104 

BP Capital 

9S 

49ft 

■06 +190 

EDF 

*4 

ssn 

803 +72 

GDF 

92 

67 

702 +81 

n»n pkcOElee 

CXPlH IIHI 

74 

54ft 

821 +107 

Florida Fed 

95 

49ft 

878 +152 

AIG 

04 

22ft 

856 +1U 

Centrust 

10 

lift 

703 +194 

G E C Fab 17 

72 

46ft 

707 +68 

GMACOvf=afa03 

72 

64Vb 

737 +VJ7 

GMACOvOdSl 

72 

Mft 

801 +111 

Hewlett Poc 

91 

74ft 

701 +HH 

Xerox Credit 

92 

48ft 

703 +103 

GECloH 

W 

•Oft 

806 +103 

GDF 

94 

58ft 

70S +71 

Muhras Baa 

06 

18ft 

906 +141 

GECtna 

94 

57ft 

8.17 +100 

Danmark 

98 

37* 

889 +144 

Golf Oil 

92 

a 

■4B +108 

NIB 

9a 

an 

809 498 

Penney Jc 

N 

56ft 

852 -H36 

Sears Jol 

70 

37ft 

701 +154 

Philip Morris 

M 

55ft 

851 +133 

R J Reynolds 

72 


802 +111 

S£.K.Mor 

94 

57ft 

8.U +101 

SBC Fin 

77 

42ft 

104 +94 

Aim* 

00 

toft 

857 +118 

GECloH 

93 

63ft 

Ul +77 

Seats 

72 

48ft 

708 +W7 

DM Straights 




Yld Cur 

1 

1 

i 

Mat Yld 


Monk Hydro 89 

Norsk Hydro BVk 72 

Norik Hydro 9 92 

OELEG 61b « 

Oast Danaukrat ■ 74 

Oest indver 7 « 

Osh 6* 90 

Oslo 8* 98 

Oslo 7* 73 

pfintpsG>o«n mb n 

Pk Banker, JJ 

Partuoal 7* 92 

Rabcbonk 7* M 

Rank Xerox 71b 93 

Renauit 8 70 

5CH L 5 

SCN 7% J4 

SCN 7 95 

SCN 7* « 

SDR 7* 73 

S K F Wk 87 

5NCP Mk n 

SNCF 79b 73 

SNCF 8* 73 

StataU 6 n 

StatoH 6Vi » 

MO W — 5% 74 

Suporfas 7 73 

Sweden 8* » 

Sweden « 

Sweden 7* N 

Sweden 7W 95 

Sweden 6* 98 

Swedish Export nu 91 

TauernoatobahN 7* 74 

Thvssen 6* 75 


765 7.M 
663 665 
4f4 7.11 
731 767 

468 639 
564 767 

533 868 
667 764 
6J9 668 
5.16 461 
AM *72 
666 766 

444 6.14 

*74 *67 
531 *78 
960 766 
434 *53 
*50. 761 
762 767 
*28 6+4 
761 *57 

534 SM 

564 Ul 
*45 7.14 
*06 698 
464 *71 

7M *23 
770 IM 
*30 *42 
461 7 JO 

*49 *77 
AM *74 
*35 *22 

*44 734 
*58 7J8 

*28 *18 
5J4 7M 
*42 7.12 
*23 764 

538 urn 

*47 764 
*74 7.12 
*96 *70 
*90 7.10 
735 7M 
Ut *83 

469 737 
651 761 
*52 769 

539 Ul 
IM 6+4 
*53 301 
767 7.12 
*82 707 
964 709 
*64 768 
*69 469 


CU 95 10*58 *44 *72 

73b 92 10765 767 *74 

71* 73 MSJM *23 400 

5* 78 7160 465 *28 

4 77 9*75 465 420 


Non-European 


Air Canada V 92 17225 *27 8JM 

Air Canada 78k 73 10360 *37 761 

Allied 71b 74 1BU3 *18 763 

Arnca 7* 72 10223 *73 7.11 

Arowitfna 4Vk 88 18825 631 *41 

Australia 6 88 M025 329 509 

Australia 3% 89 mis 522 SM 

Australia P/p 5* 70 WU0 967 567 

Australia P/p Ah II 7865 548 964 


Australia P/P Ah II 7865 548 964 

Australia Feb VU VI 11130 567 866 

Australia Dec Thh 71 11151 *37 163 

Australia 7bh 92 18865 508 764 

Australia Mb 73 H510 382 *54 

Australia iU 76 9723 *29 *27 

Australia 71b 76 10525 4JD *89 

Avon Inti Fin 71b 93 MOM *97 762 

Bank Of Tokyo 5* 73 9958 SM 528 

Baxter 7!h M W3J0 661 760 

Beatrice Foods 776 93 W3J0 764 761 

Bansttdai TVk 89 M&90 *49 807 

Bk America Iff* 81 10258 *54 t*» 

Bk America 5* 78 1720 563 527 

Bk Mm SaoMa 5H M 7260 *12 *11 

Black* Decker 516 74 7468 669 504 

Cl BC 7 M 10125 5+3 *88 

CPC Finance tfh m 7965 683 *18 

Canada Mb 89 1Q7J5 408 704 

Chrysler Pp 7V. 78 18275 IUL 764 

Chrysler 6M 94 10*58 *47 422 

Chrysler Mh 77 77J8 *M *77 

Citicorp 8 92 I03JS 424 709 

Ottcorp CM 74 9708 *73 *54 

CUmBkAUSM 5U 71 7723 966 567 

Dal-ICht 61b 74 10*30 *42 *47 


Aft 70 10573 &M *50 

684 75 10108 *51 645 

7 75 WUS *47 *78 

5ft 76 9625 622 504 

7 71 mSD *13 *78 

Aft 72 10225 628 *69 

tlh 87 18123 569 821 

816 87 10108 *18 707 

7ft 71 10323 *78 768 

8ft 70 10123 725 *23 

416 77 «M *33 *38 

5ft 76 7423 M0 SM 

7ft IB 10423 - *90 7M 

1 73 K&30 3J7 *44 

7ft VI 10563 *17 764 

6ft 72 10243 3J1 421 

5ft 97 7700 4J9 508 


Mb 87 9725 7.13 *52 

7* 09 10100 644 702 

I 70 10100 no. 702 

7 93 10525 304 445 

7ft 70 18109 600 764 

8 78 W40O 448 744 

71b « 18025 7.12 763 


CEPME 

CEPME 


Kubela 7ft 78 18109 600 766 

LTCB 8 78 W40O AM 744 

Malaysia 71b H 18025 7.12 763 

Manitoba Prov 7ft 93 18645 401 600 

Manitoba 7ft 74 18635 653 7.17 

Manitoba 6ft 75 10100 *M 428 

Manitoba 5ft 76 7645 461 *88 

McDermott 6V, 71 11000 *H 647 

McDonalds Fin 71b 72 MATS *12 488 

MCOmaMs Rn 7k N 10625 *44 769 

Mltsub Heavy 7ft 87 19140 538 7 08 

Mitsui Osk Un 716 n 10200 508 7.11 

Montreal 4 92 10090 508 507 

Montreal O 5ft 98 7205 *77 *32 

Mount hn 7ft 70 mu 6M 769 


ADftAHO " W 

ADB 

ADB 

ADB JJJ 

ADB **• 

ADB. - » 

AlrtConDevBk 10 
Afrtoon DevB* 6ft 
Council Curape 4ft 
Council Europe 6ft 
CoundlCurade 7 
Goune fl Europe 7ft 
CouncH Europe pb 
Coundt Europe 8 
Council Europe Bft 
Council Eunwe «* 
Caundi Europe 7ft 
Coundl Europe Ift 
Coundl Europe 8ft 
Council Europe ,6ft 
Ceundt Europe Tib 
Coundl Eurm oft 
Council Europe 7W 
ECS 6% 

ec * L 

ECS Jft 

ECS • 

ECS l 

ecs L. 

I CS Jan 7ft 
ECS MOV 7ft 

*CS • 

ECS « 

lei » 
ill L 

EEC 7ft 

EEC 8 

eec a 

EEC 2* 

EEC 7ft 

EEC Oft 

eiB a 

BIB - Sft 

EIB 4 


EIB 

E t B Apr 

EIBAM9 

EIB 

E I BOct 

EiBOec 

EiB May . 

E i B Am 
EIB 

E I B Mavtn 
ElBFebZl 
E I BMsr 
EIB. 

EIB 

EIB 

EIB 

E.I BMar 

ElBJun 

■ IB 

EIB 

EIB 

EIB 

EIB 

EiB 

EIB 

EIB 

EIB 

BIB 

EIB 

EIB 

euraiom. 

EurattmaPp 

w slm re 

UEVVlIII 

EureHma 

Eurafkna 

EurafinwBull 

EwuO ata Bear 

EuruRma •• 

Eurarinia 

EuraBma. 

I ADB 
I AD B 
I AOBMay 
IAD8 
I ADB 
1608 
I ADB 
I ADB Jon 
i ADB Ana 
I A D B Dec 
I ADB 
IADBPP 
I ADB 
I ADB 
I ADB 
I PC 
IFC 

world Bk 
world Bk • • 

World Bk 
world Bk 
world Bk 
world Bk 
world Bk aw 
W orld BE 
World 6k Pp 
norwBkPp. 
World Bk 
World Bk 
World Bk 
World Bk 
world Bk .. 
World Bk Pp 
world Bk Pip 
world Bk P» 
world Bk 
world Bk 
world Bk 
world Bk 
world Bk 
world Bk 
World Bk 

WOrid Bk 
WOrtd Ok-Pp- 
World Bk ... 
WOrid Bk . 
World Bk . 
WOrtd Bk Nov 
world Bk " 
World Bk 
World Bk 
world Bk 
WOrtd Bk _ 
world Bk 
World Bk . 
World Bk 
World Bk 
world Bk 
Mtortd BkMor 


71 
92 

72 
M 
*6 
74 

76 

77 mu 


J ^ 

0E 

■fi* >V« 

Wf 

re; 

• \-.-s a 

^1- 



VY- 


Mo nt real O 
IMIount Isa 

Mount too 776 -72 HQ0O 7.15 704 

Nabiaao 7ft 94 1BSJ0 *26 *07 

Nablaoo Mb 00 10025 *04 *84 

New Zealand 71b 87 10095 *13 706 

New Zealand 9ft 87 HK59 *03 921 

New Zealand 7ft 88 10125 *47 73* 

NewZeafcm Bft 19 KB0S 408 *02 

NewZeataApr 7M 71 10408 500 602 

NewZeafaOct 7ft 91 1K0U 528 *85 

Nippon Steel Aft 89 HSJO 554 *59 

Oc ci de nta l «* 78 WUS 623 *M 

Ontario 4 87 WL3S *17 *92 

Owens Cartdm 7ft 00 997S 767 767 

PepsiCo 7ft 74 18445 644 *74 

Philip Morris 71b TO 19X50 *41 765 

Philip Mils 4 96 9900 *07 *03 

Plliabury Aft 92 mis *96 648 

Quebec Hydra+E 10ft 91 11705 *01 826 

S47 I Quebec Hydre-E 8 93 70923 401 769 

7.53 Quebec Hydro 7ft 94 18725 *43 763 

jjy I Quebec Hydra 7ft 95 10400 *39 *si 

306 662 Quebe c H ydra 51b 96 *508 *23 329 


1-H ft 
le iu 
116 3to 


11-14 1ft 
1 r 



Abbey Natl 
Bondars 

Barclays 
BP Coptfcd 
BP Capital 
Brit Petra 
BrilWiTW 
BrHoB 


7V, 92 NV. 
10ft 90 MOft 
10ft 95 114ft 
7ft 93 UBH 
7ft M 107ft 
lift 72 lllft 
7ft 76 77ft 
lift 70 107U 


704 +103 
767 +42 
867 +78 
702 +77 
725 +38 

*19 +93 
80S +71 
•69 +89 


GEFCo 

7ft 97 

9BKl 

704 

+47 

Halifax 

7ft 72 

tab 

737 

+106 

Marla Same 

8ft 96 

win 

BJOO 

M8 

WMtma, 

lift » 

IH 

702 

+90 

Nc+wnt 

7ft 71 

79ft 

70S 

+72 

NatweGt 

lift 72 

117ft 

70S 

484 

1 


ites 


1 


AT6T 

7 M 

loon 

807 +127 

Aetna Ufe 

7ft 16 

ffft 

707 

M9 

AmerGenl 

Bft ft 

M0 

8A9 

+107 

Arne* 

12ft 88 

108 

7.1* 

+83 

Amftk 

18ft » 

MTV. 

604 

+14 

Ainex 

18ft 70 

Mfft 

704 

+63 

AmoM 

Tft 16 

10710 

901 

+158 

Botawesr 

18ft 92 

in« 

706 

484 

BetumU 

7ft 93 

77 

705 

+87 

Campbell 

Wft 75 

112ft 

809 

+88 


7ft « 

96ft 

706 

+53 

Chevron Cera 

Bft 76 

99ft 

108 

+99 

atfeera 

10 88 

imn 

7.12 

+83 

atteura 

7ft to 

99kb 

700 

+76 

Citicorp 

7ft 89 

won 

705 

+89 


lift 72 

1B7ft 

902 

+87 

atfcnra 

10ft 95 

106ft 

9a5 

+!» 

Oncorp 

10 76 

185ft 

707 +151 

Coca C X/w 

lift 18 

MS* 

7.10 

+68 

Coer Cota 

18ft 18 

Mt 

400 

+40 

Coco Cola 

lift 71 

loan 

147 

+77 

Cetgale-Pal 

9ft *6 

ram 

804 +114 

CenmctMfl 

II 95 

113ft 

832 

+138 

Payton Hud* 

7ft 72 

9916 

755 

+75 

Dayton Huds 

8* 93 

103ft 

707 

+63 

Dtertal Eautew 

lift to 

man 

7.14 

+63 

DowChetri 

Mft *2 


105 

+MJ 

Du Pent 

lift 75 

!T2ft 

MS 

+83 

EULWv 

WU 92 

inn 

751 

+52 

Emaraan 

7ft 95 

107* 

8A2 

+92 

EdultLHe 

IMh 92 

100ft 

8.12 

+74 


Tft « 

93ft 

8J0 +148 

Ford A ster 

716 to 

100ft 

7.17 

+63 

Ford Mo tor 

8 » 

101ft 

709 

+51 

Fprd Motor 

lift 40 

HOW 

740 

+72 


7ft 71 

99ft- 

748 

+79 

FertMieter 

WftTl 

IWft 

709 

+72 

Ford Meter 

12ft 71 

113ft 

9.11 

+67 


lift 92 

116U 

700 

+87 


Mft » 

109ft 

852 

+184 

Ford Motor 

12 « 

117* 

800 

+75 


11 96 

116* 

806 

+96 

GEC 

7 to 

99ft 

7.17 

+62 

GEC ' 

10ft to 

106ft 

7.15 

+81 

GEC 

Mft 90 

IDS* 

8.12 

+66 

GEC 

9ft 71 

1IMW 

853 

+60 

sec 

n 91 

104* 

950 

+74 

GECA 

9Vb n 

105ft 

828 

+64 

GEC 

8 73 

win 

706 

+70 


505 768 Quebec Hydra 6 M USB 768 702 

*fl 7 .T 4 Quebec Prov 7 ft 87 10063 536 761 

*70 709 Quebec Prov 6 90 unjo sm 501 

44! 404 Quebec Pro 71 b 91 10465 33! 5 706 

*43 741 Dnbec Prov 18 ft 91 11845 500 906 

tat 722 IMkPiw lOft 12 11733 *90 840 

739 806 tttebecPrav 7 ft 95 10*50 *55 7.14 

660 761 Q«*hec Prey Oh 98 ftjo *sa *53 

425 662 Royal BJcCda 7 ft 90 10233 600 7 J 4 

606 *98 SPerry Corp ■ 7 * W 5 - 0 O 7 . 10 ' 742 

462 *32 SterHnsDrua 7 ft 94 vnoa 47s 7 jm 

SamUomo Fin . 7 ft 98 10365 *72 7 J 1 

Sumitomo Fin. 8 91 107 JD 601 704 

Tennea, Inti 9 92 10 X 90 866 *74 

Termeeo ift 95 10*73 *33 602 

Tokyo Bloc. 6 77 9740 663 *13 



Tomecolntl 9 92 W3J0 866 *74 

Tetmeco ift 95 T0CL73 473 602 

Tokyo ElOC. 6 97 9740 663 *15 

Union OB Of C 4M 90 »a *a 742 


UTC 

UTX 

Venezuela 

westpac 


7ft 91 10433 603 *92 

7ft 92 KttOO *55 766 

Sft 96 7X50 *85 468 


IITMH 

sn 

81 10046 



ADB 

7ft 

to MIAS 

6A7 

7.13 

ADB 

Mft to 112,15 

503 


ADB 

Sft 

40 18868 

701 



10 

40 10205 





41 18705 

541 


ADB Apt 

10 

91 107.15 

708 

903 


Sft 

42 11025 



ADB Apr 


42 TOW 

6.13 

8.16 


2£S 

’Wprti 

«« v. 

k 

sum 

vmm 

4m.ji 


West LB 

Fixed Income and EquitiesTrading- 
for dealing prices call: 


DGssoldoif 


Luxembourg 


Hong Kong 


Wfestdeutscha Landesbank, Head Office-PO RnuTirja 4rvM> .... 

EHKKKffi snd Sate: Tetep ' ho “ m^SSSSl 

'sstttssss^ssr ecjr 

«? 2 W 88: 75U2 1 HX Har “ M '’°* d . 


One of the leading Marketmakers 


Z j WestLB 

Westdeutsche.Landesbank 
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International Bond Issues 

Compiled by Laurence DesvileUes 


Amount 

(millions) 


C ^ P - Price ^ 
week 


T-Bonds Dip As Dealers 
Wait Out the Weekend 


U.S. Urges Seoul to Allow 2 Plants 


. RjQATMG RATE NOTES 

American Express $200 

Bank 


1999 % loo _ 


* ' ' Christiorea Bonk 


Ortr 3 -raotfh Libor, gariaamohla in ctodk or in ash at 
mofurify. CaRafaia in 1992 ogam* cedi or Mode. Feo* 0375 K. 
Dncminotiorn $ 10 , 000 . 


1997 Bsor 101% — 


TOPS Number Two $100 1 992 % 100 IT 


Coupon wB be pegged to 6 -month Libor, rang if Libor fafls 
and faEngiFUbor rise*. Non ad abla. Fm 2 %. Denomno- 
fan* $5 mtton. 


FMP-COWQN 

Atlantic Financial 
Federal S&L 

General Electric 
Credit 

GMAC 

Maanfflan Btocdd 
Marubeni btf'l Finance 
New Zealand 
Sanwa Bank (London) 


Over 3-morrth liter. SMdng fund to shut in 1991. Faa* 
0.1 OX. Denomination] $50/100. 


New York Tlmti Service 

NEW YORK —Prices of Trea- 
sury notes and bonds declined 
moderately Friday as participants 
moved to the sidelines to await the 
impact of a moratorium on Brazil- 
ian debt, a rare cat in Japan and the 
Group of Five meeting. 

The bellwether long-term bond, 
the 7.5 percent issue due in 2016, 
was offered late Friday at 99 10/32, 
down 7/32, to yield 736 percent. 


1990 7 % 101 % 99.95 Neoedtable. Fms 1 WL. Ragstoned 

of $100000 


notfft in denominations 


U& CREDIT MARKETS 


1992 7 % 101.65 99.53 NowxflaUei Fees 1 ML. 


1992 m 

1996 9 
1992 m 

1997 e 

1994 8 


99.00 MonaJoMe. Fern lftX 
9973 Nonxfcfefe. Fe« 2 %. 


— NonaJaUe. Fern HML. 

9875 NondUk Fm* 2$ 


10038 Noncalable. Loan partioperiun certificate issued by Nor- 
gan Guaranty GtnfaH in the name of Sanra Bank. Feast ML 


Swedish Export Credit 

World Bank 

Air Canada 


1991 7 

1997 7 % 


99 JO NoncaBcMe. Fm* 1 WL. 
9975 Nonodfablo. Fee* 2 X. 


perpt 6% 


— Coupon wil be Att until 19 M aid vuiB then be reiat every 3 
yaon. Gflabla at pa in 1994 and every 3 year* therafter. 
he*2ML 


J - ! Avis Rnandal DM 100 

; i: ‘ • Services 

I . k «; Centred Bank of DM125 

• •-"> • !• Turkey 

f 'j‘, European Community dm300 

Australia £100 

• ; “«t Norsk Hydta £50 


1992 5% 


9875 Nunodkble. Fees 2%. 


1992 6 % 100 — Nanadfable. Fee* 2 %. 


Nederiandsche 

> i! ilrlnnetnn.L I. 

imxiensTonasDanK 


1993 5 % 100 9875 NcnccfeMe. Few 1 WX. 

1997 10 % 100 % 99.63 NoncoBotolu. faa* 7%. 

£50 1992 10 100 % 98-63 Nonrafcfcla. Fan 1 ML. 

DF 150 1992 6 100 — htoncaBabte prwete pla c e m ent 


That was 1 basis point, or one- 
hundredth of a percentage point, 
below that of a week agp. 

The key long-term note, the 125 
percent issue of 1996, also fell 7/ 32, 
to 100 2/32, and now yields 123 
percent. 

Maria F. Ramirez, a managing 
director and money market special- 
ist at Drexel Burnham Lambert, 
said, “Many fear that a moratori- 
um cm interest payments by Brazil 
could be followed by the Philip- 
pines and several other countries 
that are financially hard-pressed. 

“But, as far as our credit market 
is concerned,” she said, “Brazil's 
action could diminish the likeli- 
hood of any tightening by the Fed 
or other changes in its policy for 
the foreseeable future.” 

Kit some analysts, noting that 
the “ted spread” bad widened, be- 
lieved that the market had already 
reacted to ibe Brazilian develop- 
ment. The ted spread is the differ- 


ence between Treasiny teD and Eu- 
rodollar futures. 

The pivotal June Treasury biB 
contract dosed Friday at 9436 and 
the same Eurodollar delivery at 
93.66. This ted spread of 0.96 com- 
pared with one of 0.77 early last 
week. 

“While the recent drop in Trea- 
sury bill rales has caused the ted 
spread to widen," Ms. Ramirez 
said, “it does not mean that there 
has been a flight out of the certifi- 
cates of deposit of the banks with 
law exposures in Brazil. 

“In fact, there has been no such 
Bight," she added. “What may ac- 
count feu the wider ted spread is 
the fact that the supply of Treasury 
bills has been shrinking for the past 
two months.” 

The discount rale on the 90-day 
U.S. Treasury bills traded late in 
the session was 5.47 percent, off a 
basis point But the six-month bills 
jumped 1 1 basis points, to 530 per- 
cent, and (he one-year bills rose 3 
basis points, to 561 percent 


Agcnce Fmtx-Pnsse 

SEOUL — Washington has 
urged authorities here to allow two 
U.S. companies to proceed with 
plans to set up chemical plants in 
South Korea despite charges that 
the plants may cause pollution, a 
company official said. 


The U.S. Environmental Protec- 
tion Agency has sent a letter to the 
South Korean authorities support- 
ing the contention by Du Pont Co. 
and Kerr-McGee Corp. that the 
titanium dioxide plants would not 
cause a pollution problem, a senior 
official of Du Pom said Saturday. 


Pan Am Says It May Sett Qff 
Unprofitable Shuttle Service 


U.S. Consumer Rates 


TOx Exempt Bondi 


pwtlHnMnmrat 


Book Rota MmRm-IMu MS* 

Horae mwudbb. fhlb mot— M6% 
Source : New York notes. 


New York Times Service 

NEW YORK — Pan American 
World Airways Ine, which started 
a shuttle service in Washington- 
New York-Bosion corridor just five 
months ago, has told its employees 
that it may sell the service unless it 
can make a profit. 

“Our direction from the board of 
directors is dear and flexible: make 
it profitable or get rid of it,” C. 
Edward Acker, Pan Am’s chair- 
man, Mid in a letter to the airline's 
21300 employees. 

A source dose to Pan Am, who 
asked not to be identified, said Fri- 
day that the shuttle was being 
“shopped around.” He declined to 
identify prospective buyers or an 
asking pricc. 

Industry analysts said that 
American, USAir and Delta could 
be interested in acquiring the shut- 
tle operations. They said the shuttle 
could fetch at least 5100 million, or 
about what Pan Am paid to buy 
gates and slots, lease airplanes and 


renovate the Marine Air Ter minal 
at La Guanlia Airport 

Pan Am's management recently 
rejected an offer from four of the 
carrier's five unions to reduce labor 
cos 15 by S660 million in exchange 
for stock, seats on the board and 
promises of job security. 

Analysts said that at this junc- 
ture of negotiations each side was 
engaging in brinkmanship. 

“Right now. it's a threat to get 
more concessions from the 
unions.'* one analyst said, “but if 
there aren't enough concessions, 
the threat” of a sale "could become 
real." 

Eastern Airlines’ shuttle still car- 
ries 7 out of every 10 shuttle pas- 
sengers in the fiercely contested 
Northeast market. 

Pan .Am objected strongly last 
year to the merger of Eastern and 
Texas Air Corp- which also owns 
New York Air and the old People 
Express, because the takeover 
would give Texas Air's units a vir- 
tual monopoly over the market. 


Du Pont and Kerr-McGee ap- 
plied to the Finance Ministry a 
year ago to build the plants on the 
southern coast, but the applica- 
tions were refused. The Du Pont 
official attributed the refusal to a 
“misconception” that the plants 
would cause pollution. 

South Korean newspapers have 
charged that the two chemical mul- 
tinationals were attempting to ex- 
port a “pollution industry” with no 
regard Tor the safety of South Kore- 
an citizens. 

Plans by Du Pont Far East Inc., 
a subsidiary of the U 5. company, 
to build a titanium dioxide plant in 
Taiwan were indefinitely post- 
poned by authorities there last year 
following months of public pres- 
sure. 

Du Pont has proposed to hold a 
seminar for government officials 
and chemical experts and to send 
an observer delegation to the Unit- 
ed States to support its case, the 
official said. He said these' efforts 
had produced no results. 

Titanium dioxide is a chemical 
whirener used in products that in- 
clude paints, plastics and tooth- 
paste. Melal-chloride waste, pro- 
duced in its manufacture, is usually 
dispersed at sea. 


Taiwan Airline Profit 


Renters 

TAIPEI — China Airlines, Tai- 
wan's flag carrier, said it made a 
profit of about $17 million on reve^ 
aue of S666 milli on in calendar 
1986, the first profit after six con- 
secutive years of losses. 


KIDDER: Mismatch With Its Superstar Siegel May Have Fueled Insider-Trading Abuses 
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Seoul to Cut Reserves by Paying Debt 


1 1 1 *»rsiS 


By Carl Gcwixtz 

International Herald Tribune 

PARIS — South Korea, under 
increasing international pressure to 
reduce its growing international 
trade surplus and large accumula- 
tion of reserves, plans to reduce 
those reserves by repaying some 
foreign debt 

The rote of the newly industrial- 
ized nations in running trades sur- 
pluses was criticized by finance 


nounced that it would prepay a 
$650 million loan on Mardi 30. 
Interest cm the eight-year loan, ar- 
ranged in 1984, is expensive by to- 
day's standards — % point over the 
London interbank offered rate on 
most of it, and 20 basis paints over 
the prime rate of U.S. banks on the 
rest. 


In all, the Korean Exchange 


Bank is expected to prepay around 
51.4 billion in the next few mouths. 

Foreign lenders see a double pur- 
pose in the prepayments — to re- 
duce reserves and inte rn ational 
pressure for a currency revaluation, 
and to soften up the banks in prep- 
aration for renegotiating the terms 
on the remaining debt. The bulk, 
around $35 billion, of South Ko- 
rea's $443 billion foreign debt is 
owed to banks and most of that at 
terms that appear to be too high 
given the country’s financial 
strength and the lowering of bank 
charges in other countries. 

“South Korea today could raise a 
new loan at a cost of % to % point 
o\w Libor for 10 years,” a senior 
loan officer of a U.S. bank said. 

In fact, the Koreans are expected 
to negotiate for a rale of % pain t, or 

25 basis points, over Libor on exist- 
ing debt that has eight years ot less 
still to run. _ 

In other oedit business, Gibral- 
tar Financial Corp. of the United 


INTERNATIONAL CREDIT 


.i ministers of six hmdfng industrial 
, powers who met in Paris over the 
:;■* weekend. 

; Without citing any countries by 
r name, a communique issued by the 
six staled that “these economies 
"• . have achieved strong growth based 
.! ... on their access to open, growing 

• \ export markets." 

But the statement said that it was 
.< important that these countries as- 
‘t some greater responsibility “by re- 
!. trade bamers and pursuing 

i policies that allow their currencies 
to reflect more fully underlying 
eco nomic f undamen tals.” 

Both South Korea and Taiwan, 
the other major newly industrial- 
ized nation, peg their currencies to 
the dollar and those currencies 
have depreciated along with it. 

Meanwhile, South Korea an- 


Siates is seeking a $100 million, 
three-year credit line. It will pay an 
annual fatality fee of 31% basis 
points and drawings on the loan 
will cost 37% basis prams over Li- 
bor. Underwriters taking a com- 
mitment of $123 million will be 
paid a front-end fee of 17% basis 
points. 

United Paper Mills Ltd of Fin- 
land is-sedong a $100 mOlirai, 
eight-year facility and is asking 
banks to underwrite rally $30 mil- 
lion ot tins as a revolving credit. 
The facility fee starts at 6% baas 
points for the first four years and 
then rises to 7% basis points. Draw- 
ings on the credit will cost 12% 
basis points over Libor. 

Pirelli SpA, the diversified Ital- 
ian tire-maker, increased its note 
issuance facility to $100 ntiffion 
from the $75 million initially indi- 
cated. It is paying an annual fee of 
5 basis points and drawings will be 
set at Libor with utilization fees 
ranging from 5 to 12% basis points, 
depending an how much is used 

Amer Group LttL, the Finnish 
tobacco, consumer and sporting 
goods company, raised $95 miflinn 
m syndication and opted to in- 
crease its credit to only $50 million 
from the $30 miTHnn initially indi- 
cated The financial company in- 
tends 10 draw $30 million, on which 
it wifi pay 20 basis points over 
Libor. 
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1986, that was up to $23 billion. 

The firm also scoffs at wide- 
spread suggestions on Wall Street 
that Kidder's mergers and acquisi- 
tions unit was stalled when Mr. 
Siegd left a year ago. “Now,” says 
a spokesman, “you no longer have 
one superstar, you have a group of 
people who are working together." 

No Kidder or General Electric 
executive would be interviewed for 
attribution for this stray. Kidder 
eventually decided to make a 
spokesman available for an inter- 
view on the condition be not be 
identified 

Mr. Siegel pleaded gnflty on Feb. 

13 tt> mrsn«ang mnide info rmati on 

The government also charged that 
Kidder’s arbitragers made millions 
for the firm’s own account by using 
illegal tips that Mr. Siegel fed them. 

"There seemed to he a very real 
expectation that Siegel was about 
to go down,” one Kidder tneidr-r 
said “but nobody expected that he 
would try to take Kidder down 
with him.” 

Mr. Siegers accusations could 
embroil the firm in countless law- 
suits. Two of its arbitragers, Timo- 
thy L. Tabor, who left the firm last 
year, and Richard B. Wigton, are 
facing criminal charges. Both men 
say they plan to fight the charges. 
Federal prosecutors have subpoe- 
naed Kidder’s trading records. 

One key question is likely to be 
whetfaa- Kidder did a proper job of 
preventing its investment bankers 
from IwiWng confidential informa- 
tion to its traders. 

Investigators are likely to exam- 
ine whether Mr. Siegel and other 
Kidder investment hanking execu- 
tives were too deeply involved in 
the firm's arbitrage operation, 
which traded in takeover stocks. 

Mr. Siegd and another Kidder 
executive, Max C Chapman Jr., 
studied whether to move the firm 
into arbitrage trading in 1979, a 
company spokesman said. At that 
time, Kidder decided not to create 
a formal arbitrage department, the 
spokesman said. 

Later, according to the govern- 
ment, Mr. Siegel would periodical- 
ly advise the firm’s arbitragers 
about stock positions based on in- 
side tips he obtained from a source 
al Goldman, Sachs & Co. 

Mr. Segd was held in awe 
throughout the firm, and Kidder 
sources say that although he had no 1 
formal rote in the arbitrage opera- i 
tion, his frequent suggestions on 
takeover stocks were almost always 
followed. 

Kidder’s spokesman said the 
firm had a strict policy that pre- 
vented mvestmsrt bankers from 
talking about their own deals. 
However, he said: “People in the 
mergers and acqmatimis depart- 
ment are gang talk to people in the 
trading department.” 

To those who know Kidder best, 
there was a painful familiarity 
about the damag e that might be 
done to the firm's hopes because of 
the Siegd case. During the long 
tenure of the firm’s au-powerful 

rh airman, Ralph D. DeNunzio, 
who took power in the late 1970s, 
Kidder has not seemed able to sus- 
tain momentum in climbing the in- 
vestment lwnlrmg ranks, critics say. 

Although he is an aggressive 
manager, Mr. DeNunzio tends to 
be interested in the details of run- 
ning the firm, not in or long-term 
strategy. 

By about 1980, many insiders 
felt that Kidder had to choose be- 
tween two courses. It could either 
remain a powerful niche firm or try 
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Both the World Bank’s seven- 
ar issue and the six-year issue of 
JCF, France’s state-owned raO- 
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Lenders were given an official 
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the early 1980s with its strong drive 
into junk-bond firmnring . 

Kidder was an old-line firm that 
traced its roots bade to gented Bos- 
ton investment codes in the 1820s, 
and it lacked the style of some of its 
bigger competitors. 

it always had less capital than 
other investment banks. From 1979 
to 1985, for exanmle, it increased 
its capital from 592.4 million to 
S391.9 millio n- But Kidder ranked 
15th both years. 

Kidder oould have survived in 
the short term, many insiders be 


wanted to be white-shoe bankers.” pensation he felt be was entitled to. 


Mr. Siegd and others believed according to associates at the time. 


the only choice was to cry to boost Eventually. Mr. DeNunzio 


revenues to increase the firm's fi- seemed to settle on three possible- 
wani-inl base. of the firm's new leaders: Mr. Siegd, Mr. Chap- 


r We’d have meetings and it would be like 
a split personality. Half the group wanted to 
be junk-bond kings and the other half 
wanted to be white-shoe bankers.’ 


lieved; it enjoyed a healthy 20 per- 
cent r et urn on its equity. But many 


— Former partner at Kidder, Peabody 


cent r et urn on its equity. But many 
insiders felt it would not find a 
place in the future it under- 
took a mqor expansion. 

Mr. DeNunzio would not make a 
derision. He opposed going public, 
however, and be rebuffed corpo- 
rate suitors that expressed interest 
in acquiring Kidder. The result was 
confusion. 

“We'd have management meet- 
ings and it would be like a split 
posonaHty ” said one former part- 
ner. “Half the group wanted to be 
junk-bond kings the other half 


key people thought that specula- 
tion in takeover stocks would be a 
good way to increase Kidder's reve- 
nues. 


White the firm was debating its 
future, Mr. DeNunzio, then in his 
mid-SOs, refused to anoint a succes- 
sor. Mr. Siegel was especially frus- 
trated by tins, people who worked 
with him said. 


He was bringing in huge bOliugs 
and emerging as a major star out- 
side ot (he firm. Bui mrirfa, he was 
not getting the recognition or com- 


mon, who had led the firm into 
highly complex, lucrative trading in 
financial futures, and Michael Her- 
nandez, who headed the successful 
municipal finance divirion. But 
Mr. DeNunzio had been known to 
change his mind. 

Some in the office believed he 
would never allow anyone to move 
into power as long as he was 
around. 

Last year, Mr. Siegel left to join 
Drexel Burnham and Mr. Hernan- 
dez went to First Boston. Mr. 
flhapimm, a tough former Univer- 
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oriented investment derision-making. 
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sity of North Carolina football 
player, was named Kidder's presi- 
dent last fall 

Although Mr. Siegd never head- 
ed the merger department at Kid- 
der. he would sometimes have as 
many as fifty young corporate fi- 
nance associates researching com- 
panies and analyzing deals for him. 

He put together what was essen- 
tially a sales pitch for boards of 
directors and he took it on the road. 
He would speak, sometime for 
hours, about the risks of hostile 
tender offers, which were just com- 
ing into favor as a tool to take 
control of public companies. 

“It was a tremendous show," 
said one of the people who worked 
with him at the time, “Implicitly, it 
told the CEO: “You worked your 
whole life te get here, don’t lose 
it,’" 


His entrepreneurial style set him 
apart at Kidder, where be was. a 
company spokesman was eager to 
point out last week, “always a little 
bit of a tone wolf." He wasa star at 
a house that had few stars and he 
often told people that he thought 
he deserved more from Kidder. 


T Wcesary lor cremr cam puaufes) 
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NEWSPHOIOa PEOPLE EVENTS 


The Front Ffcrge 

ANINDEXONTHEWORLD 

A perceptive reader 
once called the IHT 
"an index an the 
world'' — a phrase 
that was meant to de- 
scribe the paper as a 
whole — but is proba- 
bly more appropriate 
to our front page. 

Because our audi- 
ence is so far-flung we 
- don't look at the news 

"* " J£ '" through any national 

or political filter. We strive for a truly international 
perspective — a global context for our global 
audience. 

We draw on what is probably the world's most 
prestigious news-gathering network. In addition to 
our own reporters in key news centers, we have di- 
rect access to the reports of all New York Times and 
Washington Post bureaus around the world Plus 
reports from the Los Angeles Times and the major 
news services: The Associated Press, United Press 
International, Reuters and Agence Franae-Presse. 

Nearly 3 million words pour into our newsroom 
computers every day. A team of 40 professional 
editors selects, processes and condenses those 
wands down to 3% of the original volume. What the 
editorial team chooses for rage one is the most im- 
portant news from arounathe world 

Who,What ( Where, 
When, Why, How? 

We try to be "scan- 
nable." Look at the 
first sentence of a Trib 
news story and you'll 
probably find the an- 
swer to most or all of 
those six vital questions. 

Stories are written 
''pyiamidrstyle/' with 
the most important 
facts up front, and 
others added in order 
of descending 
inroartanoe — to make sure you get the most 
information in the shortest reading time. 

What other tenets of good journalism do we 
subscribe to? 

— Fact is strictly separatedfram opinion We keep 
reporting as objective as possible, with judg- 
ments attributeato their sources. Opinions are 
reserved for the editorial pages. 

— Accuracy and fairness are paramount Our edi- 
tors spend a lot of time painstakingly checking 
facts and insuring that different viewpoints are 
represented, so you can be sure that what you 
read in the Trib is as fair and accurate as 
possible. 

American and 
European Topics 

REGULAR NEWSFEATURES 
For those who want to keep up with trends in the 
U.S., "American Topics'' appears each Monday, 
Wednesday and Saturday, usually on page 3. 

"European Topics” a similar selection of short, 
topical items on Europe* appears every Friday. 

The Editorial Pages 

A FORUM FOR WORLD OPINION 
No, Helmut Schmidt, 

John Kenneth Gal- 
braith, the Dalai Lama 
and Javier Perez de ! 

Cuellar do not work for , 
the International Herald 
Tribune. 

But articles by them 
— and by dozens of 
other world opinion 
leaders — have ap- 

L 

THE WORLD LOOKS AT TOE WORLD 



A brief guide to 
fhe International 
Herald Tribune, 
the globed 
newspaper, for 
tiine-piessuied 
readers. 


IstheU.S. doUca‘upOTdown?TumtoCXirrency Rates, 
a daily listing in the Business/Finance section af the Trib. 

— WilliamPfaff and Flora Lewis, writing on 
French and European affairs. 

- Giles Merritt, writing from Brussels on to 
European Economic Cbmmunrty. 

— UE. Presiderit-watcher David Broder. 

— Jonathan Power on the Third World. 

— Cartoonists Oliphant MacNelly. 

— and a number of other columnists, represent- 

ing a wide variety of viewpoints from George Will 
and William Satire to James Restan, Anthony Lewis 
and Tom Wicker. i 

. Speeded Reports 

TOREADANDTOKEEP 
About 50 times a year, the Trib publishes irtdepth 
reports on countries ortopics of particular interest. 
From the Euromarkets to iashian from Austria to Ja- 
pan, the reports are of the highest editorial quality. 
Which is why many readerskeep them on file for fu- 
ture reference. 

The Features Page 

ACHANGEOFPACE 
Most Trib readers find 
that their interests tran- 
scend the boundaries 
of any single culture. As 


The Business and 
Finance Section 


— a basic resource, a major currency, a newprbdr 
uct or regulation — the Trib specializes in spotting 
important trends and spotlights revealing details. • 
Extensive fincmdaftables include complete 
daily dosing stock prices from the New York Stock 
Exchange and the American Stock Exchange, plus 
selecteaover-the-cx>unler stocks. 


Personal Investing 

FQRTHE INTERNATIONAL INVESTOR 
Onfiaeseccoid Monday 
af edch month; 'Per- 
sonal Investing" 
provides an overview 
of investment opportu- 
nities arid market 
conditions worldwkie. 

Edited specifically for 
the high net-wexm indiv- 
idued, this special 
section provides lively 
analysis of world invest- 
ment markets and a - , 
wide range of new 

inv estment instruments. Each month it presents 
afresh and cxDn 5 >rehjensive report on investment - 
strategies and topics ranging from world stock and 
bond markets, commodity trading, currencies and 
real estate to various aspects of personal money 
management' 


The Sports Page 

The Trib covers all the international 
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The Back Page >Sj 

Some readers have admitted that they turn to the 
backpage even before glancing at tne front page 
hradfixies. Hcndtysuipnsing, as this is where three 
Pulitzer winners alternate: 

— Art Buchwald an Tuesday and Thursday. 


FINANCIAL NEWS, ANALYSIS, OVERVIEWS, TRENDS AND LEITNGS. 

Other daily listings indude world aairency 
rates, key money rates, commodity prices, futures 
and a round-up of world stock markets. Monday 


Monday. 

— The cemer-af-the-page feature is selected for 
its wide c^eal am excellent vrriting. And in 
the ' People " comer, intearesting names make 
irresistible reading, day in, day out 

The Qassified Ads 






A WIDE SPECTRUM OF VIEWS 


ted far 
i globafcitizen, the 
IHT reflects this interna- 
tional focus in its cover- 
age of the arts and 
leisure. 

Every day of the fashion, ares science, culture. 

week, ihefeatures page is fresh and different 
Hebe Dorsey covers fashion —and the people who 
make it — on Tuesday. 

Wednesday brings 'The London Stage, "with 
reviews of British theater. 

Every Thursday a special "Science" page cov- 
ers discoveries in science and medicine. 

Friday is the day for the sporkling ' Travel" and 
"Weekend" sections. Special travel columns are 
designed for the frequent traveler, the go u rmet and 
the discerning shopper. And the arts and culture 
iTrib readers special insight an 
impersonalities 7 



| And every day of the week now features an 

s exclusive column of special interest to the inter- 
national business community: 

Monday 

Eurobonds by CariGewiitz, one of E 
most respected Euromarket analysts. Plus, 

Stocks in Review, an overview of trading on major 
world stock markets and a look at likely develop- 
ments ahead 

Tuesday 

International Stock Markets. Investment strat- 
egies far the gbbcdportfolia The trends, the 
probabilities, the "go signals andthe danger 
signals. • 

Wednesday 

International Manager. Sheny Buchanan 
searches out creative solutions to far-reaching 
problems that cross national borders. 

Thursday 

Wall Street Watch. Interviews with analysts 
about how they're playing the U.S. markets. 

Friday 

Technology. The de- 
vices, the systems, the 
scientific breakthroughs 
that revitalize production! 
and transform services. B 

Saturday 

The Economic Scene. 

Penetrating analyses of 
the forces tnat are con- 
stantly reshapingthe 
world economy. Plus Fri- 
day's dosing prices. 


Managemenf , Moving , Tax-Free Shot 
"Air Couriers" and "Precious Stones"? The mo s 
dassfed ads specifically address thenseasaf an 
affluent, mobile, international audbnoa 

Inibe more common categories, youmay want 
to note the following puatiocrtion days: • 

— IntematbricdSiciitivePodtians each 
Thursday. 

— International RecdEstate on Friday. 
—Inteirjational Secretarial Positions each 

Tuesday. ' ■ • - - - 

— Holidays &TraveI qnFriday^ • 

— Ltf emotional Education onScriurday . (para . 

copy of aBack that appeared in thb section last 
year, request your comdimexilary ccpy afthe 
fiTT s Inlenxrtional EducafianSude J ■ 

— International Business C^pdrtunities,eaich 

Wednesday. .. 

— Intema&mal Art Exhibrtrons, Auction Sales, . 

CbUectDrsGu3de,eadiSatuKidy. 
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Everyone needs a 
change of pace — and 
that' s whyihe Trib s com- 
ics page is one of its most 
popular. 

^You'll 
■with the 



rest of the Peanuts gang, 
Garfield, Dennis tiie 
Menace and all the " 
others. 

Bui that's not afi. 
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HUMCOR BOCKSL PUZZLES, WEATHER 


markets. 


qiathbcs speed uNEOBEANraNG Jbundinqcxit the page are the daily and Saturday ' 

- , o , crosswoid, the book review, bridge column, chess • 

And if you trade throughout the woiid s many prcblem cmd jumble woixipu^e. And if you're 
fmanaal markets, you aan foUawyour stocks m our unchain vhai to pack for your nert trip, cx>nsult 
World Stock Markets tables. the world weather report 





and opinion from many points t 
every comer of the wona. >r . 

On topics of particular international signin- 
cance, the Trib's own editorial writers emress the 
opinion of the global newsperoer. Each day, editori- 
als from The New York Times, The Washington Post 
and other-journals give a sense of how other lead- 
ing newspapers see the world. Among the widely 
respected columnists that appear regularly on the 
editorial page are: 


How to get 
the most 

out of 
the 1Mb: 

subscribe now 
a nd sa ve up to 

sr 

off the 

newsstand price*. 

* depending on country 
of residence. 


HtraIbS:jribun t 


newsmen believe that for its slim size, tiie mb is the 

most readable and inf annative daily published 

anywhere." 

Airiwehqpeitwitioravirx^youthatit'sapa- 
per that yrawt^ to read every day af the week. 

Why not, when you can geialrncst two issues 
^fepice^one ltysubscrib^?CXa-^)edcd in- 
troductory oner— on© month of iribs free for each 
ssmon^yrasubscribe- wifi save yramore than 
40% efi the newsstand price in most ^ 

European countries. Just send this \ 

oaunranto: 

TheSi 

International HeraldT] 

Please enter my subscription fan 

a 12 months I I 6 months I I 
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Italy Quits Talks, Threatens Summit 




Compiled ty Our Staff From DuptUcha 

ROME — Italy, protesting that 
it had been relegated to a rubber- 
stamp position in the Group or 
^Seven industrial nations, boycotted 
a fans. meeting of the group on 
Sunday’ and threatened to. derail 
thegroup’s planned economic sum- 
mCmeeting in Venice in June. 

Treasury Minister Giovanni 
Goria, otL orders from the Socialist 

f irime minister. Beuino Craxi. noti- 
ied. the' French finance minister, 
Edouard Bahadur, shortly before 
the Paris meeting opened Quit Italy 
would not attend. Mr. Goria and 
hi? aides quickly flew back to 
Rome. 

Mr. Craxi’s office later issued a 
statement that called Mr. Goria’s 
actions “consistent” and demand- 
it^ed a "clarification of the Tokyo 
' accords, without which the pledges 
that are undertaken during die 
summits of the major industrialized 
nations would risk losing signifi- 
cance and credibility 1” 

“In the absence of a clarification, 
it is obvious that the planned sum- 
mit in Venice cannot stick to the 
expected form and terms,” the 
statement said. 

The qoarrel began Saturday, 
when the Group of Five; — the 
United States, Japan, West Germa- 
ny, Britain and France — met to 
discuss stabilizing currency-ex- 
change rates and coordination of 
economic policies. 

French officials issued a formal 
statement denying that a G-S meet- 
ing-bad been held. Instead, they, 
said that the nations had met for 
bilateral talks. 


the G-7 meeting had already been 
settled. 

_ Antonio Baldini, Mr. Craxi’s 
diplomatic adviser, said in Rome 
that Italy’s G-7 partners had seri- 
ously violated an agreement 
reached at the last G-7 summit 
meeting in Tokyo. 

At that meeting, the G-S nations 
agreed to bring in Italy and Cana- 


f How can we have 
a Venice meeting 
when this 
weekend's events 
suggest it will 
serve no purpose?’ 

— Antonio Baldini 
Italian official 


da, making the G-7, whenever dis- 
cussions coacerned managing the 
international monetary system. 

That agreement was vjewed as an 
important victory for Italy and 
Canad a, particularly Italy, which is 
about to surpass Britain in the size 
of its economy. Italy, too. has had a 
remarkable, economic recovery 
while growth in other Western Eu- 
ropean nations ha* stagnated. 

Shortly after the meetings ended 
Saturday night, .the new B ank nf 
France governor, Jacques de Laro- 


sifire; the Treasury director. Daniel 

^ Bui Italian officials concluded ' Tebegue, and Mr. Bahadur visited 
T*ihat a supposedly private dinner the Italian delegation at its hoteL 
attended by G-S officials .was in But they were unable to convince 

fact a working dinner, where alT Mr. Goria and Carlo Clamp i, the 
important issues to be discussed at Italian central bank governor, that 


the Italians had a useful role to play 
in Sunday's talks. 

“We are asking for clarification 
and if this is not forthcoming there 
wifl be no Venice meeting," Mr. 
Baldini said. The summit mating 
is scheduled to be held June 8-10. 

Mr. Craxi’s aides said they want- 
ed the clarification before the next 
meeting of the International Mone- 
tary Fund in April, and that it 
should put to rest once and for ah 
Italy's role in the G-7. 

“Italy is very disappointed by 
the behavior of the Five,” Mr. Bal- 
dini added. "They are dubbing to- 
gether and dinging to an outdated 
privilege.” He said the decision to 
hold a G-5 meeting on Saturday 
was a snub to Italy. 

He added: “How can we have a 
Venice meeting when this week- 
end's events suggest it will serve no 
purpose? This has put into doubt 
the credibility of the five and the 
industrialized countries' summits.” 

Sunday's walkout was not com- 
pletely unexpected. Italian press re- 
ports in the past few days, on which 
official spokesmen in Rome have 
declined comment, have suggested 
Rome’s disenchantment with the 
G-7 procedure and said that Mr. 
Craxi had instructed Mr. Goria to 
pull out of the G-7 talks if a G-S 
meeting took place first 

“If we have the impression that 
our presence here is superfluous, 
we mil take note that the undertak- 
ing of the seven beads of govern- 
ment has not been respected,” Mr. 
Goria told journalists after his ar- 
rival in Pans. 

Mr. Craxfs five-party coalition 
faces a confidence vote in early 
March. The role played by Italy at 
the weekend meetings was seen as 
having an impact on the vote. 

‘ (Reuters, UP1) 



Treasury Minister Giovanni Goria of Italy left bis hotel in 
Paris eariy on Sunday after Italy decided not to take part in 
a meeting of the Group of Seven industrialized nations. 
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Peru Supports 
Brazil’s Move 

* A genre France-Prase 

LIMA — Brazil’s suspension 
‘Friday of interest payments on 
its SI 09 billion foreign debt was 
a “valiant derision” that vindi- 
cated Peru’s own policy. Presi- 
dent Alan Garcia Perez of Peru 
said on Saturday. 

"We hope other countries 
will adopt die same attitude to 
limi t their payments.” Ik said. 

Mr. Garda called Brazil’s ac- 
tion “a historic endorsement” 
of Peru’s policy of limiting its 
debt servicing to 10 percent of 
its export earnings. Brazil's 
moratorium showed "that, we 
are not lunatics.” be said. 

Mr. Garcia said be had felt 
Friday that the -Tbiid 


since 


“reached a 


:bt prot 
breaking 


point.* 


DEBT: After Brazil Suspension, Argentina Threatens to Halt Payments 


(Condoned from Page 1) 
est of any developing nation, is an 
■estimated $109 billion. 

At current interest rates. U.S. 
creditors would normally receive 
about $500 million from Brazil 
each quarter. If the suspension of 
interest payments extends beyond 
90 days, it would burl banks’ earn- 
ings because they would then be 
required by law to put aside re- 
serves to cover overdue payments. 

The bankers said they had little 
choice but to put up with some 
kind of suspension. The only long- 
term solution, they noted, was for 
them to help Brazil devise a plan 
for fundamental economic reform, 
in order toloweunflatioa, increase 
savings and coo| the burst of do- 
mestic spending. 

“They’ve got to start negotiating 
at once to deal with this mess.” 
another international lender said. 
"Right now, they don’t have an 


economic package to deal with the 
problems.” 

Brazil; which has paid no princi- 
pal on its commercial debt since ihe 
country’s last financial storm in 
1982 and 1983, appeared to have 
resumed its traditional fast growth 
rates in 1985 and 1986. 

A healthy trade surplus more 
than covered -mnnal interest pay- 
ments of $9 billion to Sll billion. 
Both local officials and foreign 
bankers had predicted that Brazil 
would soon resume normal bor- 
rowing operations. 

But a price freeze imposed last 
February increased purchasing 
power and stimulated an unprece- 
dented boom in consumer spend- 
ing. Consequently, exports 
slumped and imports rose. The 
country’s foreign exchange reserves 
then tumbled, bringing cm the new 
debt crisis. 

From monthly surpluses of more 


than $1 rillion in mid- 1986. the 
merchandise trade surplus fell to 
just $129 million in January this 
year, the lowest in four years. 

Similarly, in hardy 12 months, 
reserves dropped from $1 1 billion 
U> less than $4 b illio n- Infla tion bag 
algo soared again in the past three 
months and is now running at an 
gnnnal rate of more than 700 per- 
cent. 

In Friday’s address, Mr. Samey 
repeated a previous position that 
too great an effort to pay foreign 
debt interest would slow internal 
investment, reducing jobs and thus 
risking social unrest that could 
threaten the two-year-old civ ilian 
government. 

“Bills that are paid in misery are 
paid with democracy,” he said. 

While the announcement seemed 
aimed at stirring na tionalis tic feel- 
ings, it was critiazed by opposition 
leaders of the right and left. 


Senator Roberto Campos, plan- 
ning minister under the former mil- 
itary regime, lamented Brazil’s uni- 
lateral move, which, be said, was 
the result of “management incom- 
petence and imprudence.” 

Noting that world interest rates 
as well as Brazil’s oil import bill fell 
last year, he added. "There was no 
external factor to justify Brazil's 
insolvency." 

A prominent labor leader, Luis 
Inario Lula da Silva, whose Work- 
ers Party has frequently caDed for a 
total halt to Brazil's debt payments, 
was also critical 

“A moratorium works when you 
announce it from a position of 
strength, when you have money 
and decide to invest it domestically 
instead of paying it abroad,” he 
said. 

"But in this case, 1 think the 
moratorium is just bankruptcy.” 

(NYT, Reuters) 


PACT: Ministers, Bankers Agree to Stabilize Currencies 


(Continued from Page 1) 
central banks might intervene in 
the currency markets. 

Britain's chancellor of the exche- 
quer. Nigel Lawson, called Sun- 
day’s meeting the “direct linear de- 
scendant of the Plaza meeting.” 

He was referring to the meeting 
SepL 22. 1985, at the Plaza Hold in 
New York, where the Group of 
Five agreed to rake coordinated 
steps, including central bank inter- 
ventions, to lower the value or the 
dollar against other major curren- 
cies. 

“Now.” said Mr. Lawson, “we 
have all agreed that the time has 
come for a period of stabilization, 
and we will act accordingly.” 

But the US. Treasury secretary. 
James A. Baker 3d. said he “was 
not prepared to call the meeting 
‘Plaza-2,’ ” as Mr. Lawson suggest- 
ed. 

“The agreement is simply to 
force stabilization at current lev- 
els.” Mr. Baker said. 

He added that “the most diffi- 
cult negotiations were on the stim- 
ulative measures to be taken by the 
trade- surplus countries.” 

Monetary experts said it was 
likely that some agreement on "ref- 
erence ranges.” designed to limit 
currency movements within specif- 
ic boundaries, was also reached. 

“That is the main question,” a 
Chicago-based foreign exchange 
dealer said. 

“Given the philosophy the Fed- 
eral Reserve has followed over the 
past few years.” he added, “it is 
very hard to imagine they have 
agreed to intervene in the currency 
markets. The meeting really didn't 
produce much beyond talk.” 

Bui a senior West German bank- 
er disagreed. 

“The central banks wouldn't risk 
their credibility by not backing up 
a statement like this,” he said. "It 
would make h very difficult to for- 
mulate new strategies. Without tar- 
get zones, bow are they going to 
maintain stability in the market?” 

Besides emphasizing the need for 
more stable exchange rates, the na- 
tions also came to general agree- 
ment on the need Tor further coor- 
dination of economic policies. 

The statement called for 

• Greater cooperation between 
the indust rialized nations and the 
developing world to solve the prob- 
lems of debtor nations through a 
worldwide economic recovery. 

• Promoting more balanced 
global growth, with “surplus coun- 
tries” committing themselves to 
follow policies designed to 
strengthen domestic demand and 
to reduce their external surpluses 
while maintaining price stability. 

"Deficit countries,” it said, will 
seek to encourage steady, low-in- 
flation growth while reducing their 
domestic imbalances and external 
deficits. 


Communique Highlights 

PARIS — Here are highlights of the comnuinicpu' issued at the end .»/ 
Sunday 's meeting of six leading industrial nations: 

m “Further progress" has been made since the 1986 Tokyo summit 
to achieve “sustainable, non-inflationary expansion.” although unem- 
ployment remains unacceptably high in some countries. Change> in 
exchange rates “will contribute importantly in the period ahead to the 
restoration of a more sustainable pattern of current accounts” 

• Progress was noted in efforts to reduce budget deficits, introduce 
fundamental tax reforms and make economies more efficient. Privati- 
zation of government assets and business deregulation were other 
important structural reforms that were being carried forward. 

• “Reduction of large, unsustainable trade imbalances is a matter 
of high priority.” and achievement of “more balanced global growth” 
should be a central role in this respect. 

• Participants pledged to step up efforts to resist protectionism and 
reaffirmed their support for the new round of trade negotiations 
within the General Agreement on Tariffs and Trade. 

• Greater cooperation was needed between the industrialized na- 
tions and (he developing world in efforts to solve the problems of 
debtor nations through a worldwide economic recovery 

• To promote more balanced global growth, “surplus countries" 
committed themselves to follow policies designed to strengthen do- 
mestic economies while maintaining price stability. “Deficit" coun- 
tries will seek to encourage steady, low-inflation growth while reduc- 
ing their domestic imbalances and external deficits. 

• “Newly industrialized economies" were now- playing an increas- 
ingly important role in world trade, but their recent accumulation of 
trade surplus had contributed importantly to the current problems of 
global imbalances, thus increasing protectionist pressures. The meet- 
ing agreed that these countries “should assume greater responsibility 
Tor preserving an open world trading system by reducing trade 
barriers and pursuing policies that allow their currencies to reflect 
more fully underlying economic fundamentals.” 

• Ministers and governors also agreed to “additional refinements" 
in the use of economic indicators for the multilateral vuncilljncc 
arrangements approved in Tokyo last May. 


ANALYSIS: The Message of G-5 


(Continued from Page 1) 
willing to provide: He promised to 
increase the size of tax reductions 
already scheduled for 1988. 

In return, the United States 
promised to continue efforts to re- 
duce the size of its enormous bud- 
get deficit, which is widely regard- 
ed as hiding the equally huge trade 
deficit. and to "foster” stability iu 
the foreign exchange market. 

Further substantial shifts in ex- 
change rates, the officials slated, 
"could damage growth and adjust- 
ment prospects." They thus 
"agreed to cooperate closely to fos- 
ter stability of exchange rates 
around current levels.” 

But neither the official statement 
nor subsequent comments by the 
ministers gave any indication of 
what the upper or lower limits or 
acceptable “current levels" might 
be, or how they would be defended. 

“The market will be disappoint- 
ed by the vagueness of the state- 
ment," the treasurer of a leading 
U.S. bank commented, “and may 
try to move the dollar lower” on 
Monday, 

But be said in a telephone inter- 
view that he doubted there would 
be any serious attempt soon “to 
test the commitment” to stabilize 
the rate. 


The next big icm of the dollar, he 
predicted, will come when W'a>h- 
ington reports the U.S. trade fig- 
ures for January and the levised 
figures for December, which ini- 
tially registered a sharp reduction. 

“What the market needs now are 
facts." the banker said, “and if the 
figures are interpreted as being 
bad. then the markets will rest the 
willingness of central banks to sta- 
bilize the rale.” 

He estimated that officials would 
tolerate a trading range for the dol- 
lar of 1.70 to 1.90 Deutsche marks 
and of 150 to IN) yen. The dollar 
dosed Friday in New York at 
1.8190 DM and 153.55 sen. 

From its 1985 high through the 
end of last year, the dollar dropped 
37 percent against the yen and 35 
percent against the mark. This 
year, at its worst, the dollar shed 
another 6 percent against the yen 
and 8 percent against die murk, 
causing great difficulties for the ex- 
port industries in those countries. 

The decline ignited Tears that the 
dollar was on a runaway downw ard 
path that would wreck expons for 
the Japanese and West Germans 
and, by increasing the cost of U.S. 
imports, set NT a new wave of infla- 
tion in the United States. 
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9 . 200,000 

MILES. 



Iberia has made fast friends of business 
travellers all over the globe Each year, in fact, 
we fly more than 13 million people travelling a 
total of more than 9,200,000 miles. To 81 different 
cities throughout the world. 

We know that to many a weary business flyer, 
the hours they spend with us on-board are 
frequently the only restful hours they will spend 
that day. Which is why Iberia’s “Business Class" 
welcomes travellers with that special touch that 
turns a routine business trip Into a pleasurable 
journey. 

A select bottle of fine wine from Iberials 
reknown wine cellar-in-the-sky. A kind gesture 
like offering a soft pillcw and cozy blanket. Our 
new catering service that is always accompanied 
by o warm smile and gracious style These are 
the elements that create that very special 
atmosphere on-board an Iberia flight. Turning 
Iberia* Business Class Into a world class flying 
experience 

The next time you fly, ask your Travel Agent 
about Iberia, fou could not make a more sound 
business decision. 



K BEST COWECIIONS NTHE WQHD 
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NASDAQ National Market 

OTC Consolidated trading for week ended Friday. m 
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AdCpt 
AdvGen 
AdvMas 
AdvSem 
AdvTel 
Ad voS v 
Aeautm 

A coon J? 

AcrSve 

AerSvsl 

AtIBCP 

AflEteti 

AgcvRs 

AanJepB 50 


3.1 B19% 19% 19% +1 

uo 4% 3% 3fa — ft 

215320* l**s 30 + * 

LS 104 12fa 1M 12* + ’A 
27013* 13 13% — % 
M m t 9* 
1SW ? 7* 

359 5* SW 5* — K 

or SW 21* 2% 


Am Sol i 

ASura 

ATvCm 

AmTrov 

awstCp 

A Wood 

AmFiFd 

Amrltr 

Amrwjr 

Amort* 

Amgen 

Amlstar 


Sales In Met BaryJ 

ioos Kian LOW Close ante 

* 22*4, Eft 

M* 215* ~ ft Bs3*F 

7* H BaJlM 

0 8 — * aay\A 

14V* 14% - ft BoyaS 
10* 11% +1 aovB* 
38% 39* + ft Boyly 


!£?? >> ->S? Amostc 150o 1.9 

’o* is Amvst s J0 1.9 

?]! r* ES 5* + * Amwsi .12 I a 


311 9* 9% 9* + % 

164 3 2» 3 

474 HVi 7% 7* + to 

98415% 14K 15 
1069 IS 15* UK— 1% 


36 XI 

20 Tfa 

7% 

7ft 


10)18 3* 

2ft 

3* 

+ 


69 2ft 

3* 

J* 


| 

873 «* 

8* 

9 

+ 


271 9% 

Ufa 

9% 


30 A 

1644* 

■4* 

Ufa 


,14r .7 

16318* 

17* 

IB* 

+1 


3017*1* 

Ii 

15% 



31711* 

10% 

lift 

+ 


4797 Ift 

iS 

1U 



AnoGPf 
An logic 

AnalvTc .10 5 

Arolyl 

Anoren 

AncJirFn J5e 1.1 

AnctiCI 

AndrGr 

JOe 2 A 


IS* 18% -1% BOTU1IC 
2fc 2Vj — % Bee bin 
33K 34% + U. Beglov J2 « 
■ 8% + U Bel Fuse 

22% 23 —1 BCIIW 
44% 64% — 1* BetlSy 
10% 10% — ft BonJer 
11% 12% + * BndlCS 
21* 21* + V* aeitfwn 
U% life— % BonlSv 
11% 11%— 1% Bercor 
105* 10% 4- % Bert.lv s 34 A 
7% TV,— * BcrkkM 50 13 
23% 33% — 1* BerkGs 1.14 6 . 2 
34* 37 +2% BerLHa 

71* 7V*—* BesJBys 
lift 13* 4-1 BelzLb 1A0 19 


AidCP J2 15 
AirCrss 
AlrMd 
AirWIsc 


38635% 34* 357a— * 

131561% 144s 15* + % 

5946 3% 2% 2fa— ft 

422 3 2% 2% + S 

16216* 16* 16% + * 

409130* 171* 18* +1% 

50 2.1 443 47* 43 —1 

.Id A 26518V* 17 17* + % 

614 2% 3 31* — U 

269146* 39% 40* -4% 
1952 5 4* 4% + ft 

87 4% 4 4 — * 

5365 5% 44b 4% + % 

210311% 10 11 4-1 

514 4% 4* 4% 4- I* 

154612% 11% 12% 4- % 

755 1% 8 B% 4- * 
1217 44% 44b 4% — % 

J7r 1.1 33942* 40% 42* 42* 

2198 3* 3* 34b — % 
714 Ift 1* I* 

34 9 B* 8* — Vi 
155614* 13% 14* 4-1* 
I 115727 25* 25% —I 

90 .9 144329 91* 21* 4- * 


385 UK 12 12* 4- * 

951 5* 6* 5% 4- * 

2715 4* 4% 4* 
140813* 13 13* 4- * 


.12e 5 392 22* 22 


7* 7V*-* BesJBys 
11* 12* 4-1 BelzLb 
19% 20* BcvSvs 

7* 7%4-* Big B 
17* 18 — * Be Bear 
il* 13* 4-1* Biidner 
2* 3 Hindi v 

21* 23* 4-2* BlngSv 
9* 9*- * BlmKg 

20* 21*— * Bio Loo 
30* 33* 4-3* BJMedc 
60* 61*— * BtoPes 
41 41 —2* Btosen 

4% 5% +i* Blamers 
17* 18* 4-1 BloTcC 
10* 10*— * BkJIcR 
3* 4 — * SloTlnl 

8* 8*— * BloTcG 

17% 18 — % Birdlnc 

V 27 — * BirStl 

25% 26 4- * Blrlctw 

22 22* 4- % BIstiGr 

15* 16 Black! 

4% 4%—* Blaslus 

14% 15% 4- * BIckD 


Sales In Net 

ioos Hi an Low Close Ofo* 
Bklowa 44 55 53% 54 - * 

BkMAm t 457 3% 2* 2*— * 

Bankvt JOr J> 133736* 34* 35* +1 

Santa M 1.9 181223% 22 23% 4-1% 

Barden 100 17 3327% 25* 27 — % 

Baron □ 330 10 9* 10 4- * 

Borris 547818% 16* 17* 4 % 

Barstrs 26910% 9* 9* 

BarvJw 522 7 5* 6%— % 

Barton 295 1ft I Ift- % 

BsTnA 329 7% 6* 7* 4- % 

BasAm 109t 12fl 462 9% 8* 8%— % 

BsRInt 1000 H % * 

BselF JOa IJ 54643* 42* 43 

BallMI .10 A 10760239% 21* 23%—* 

BbYVw 3261 14% 14% 15* +1 

BoyaSLs 52624* 23% 34*— * 

Bov Bits U2 3J 186540% 39* 40* 4- * 

Boyly .12 ,7 704 17* 17% 17* + * 

Beaut 1C 323 8* 8 8*— % 

Bee bos 146217 15 IS*— 1* 

Begley J2 « 1519% 18 II — % 

Bel Fuse 115*13 9* 12% +2% 

BCIIW 40 5* 4* S’A 4- * 

BetlSv 767314* 13% M% 4-1% 

BanJer 42818% U 17% 4- % 

BndlCS 14542 II* 12 

Bentwn 180 6 5% 5%—* 

Ben|Sv 6993 8% 8* 8%- % 

Bercor 260 8* 8* ■*— * 

Bert.lv s 24 A 734432% X 31% +1 

Berk loo 50 13 il 15* 14* 15* + % 

BerkGs 1.14 62 3918% 17* 18*4-* 

Berkxa TB45 310 342 4-29 

BesJBys 35K3I 30* 31* +1% 

BelzLb 1A0 25 190348 4** 48. 4-1* 


Sales in Net 

ioos hui Low Close cn-ge | 


CalMk 3703 9* 8% 9* 4- % 

ColGkJg 242 2* 1% T4 + 8 

CalWTrs tea 5.1 7056% SB 55 — 1 

coinv .16 u 737911% Wl 11% +2_ 


Catumt 32 32 
Co I mi wt 
cam as 

ConJR 4J»c 
Contmi .17e A 
Canon le 

Conrad t _ 
CCBTs 1 20 U 
CopSwt 214 A 
CopBc I A II 
CaaFSL 20e 3.1 
CwlWr .15e U 
CaoTrs JU IS 
CapCrb t 
O-dniD JI8b A 

CareerC 

Caremk 

CoriCm 

Cnrmlk 

Corse In .lOe 12 

Corinatn 

Carver 

Cosods Ada 1J 
Caseys* 

Catty a 

Caytigo a7e S 

CeUCm 

Ceneors 

CntrSc 180 4 A 

Centcor 

Cent fm 


32 66910% 10% 10% 4 % CajoNt 


9*4-% CBCOBA MO 73 316 24* Wa 

2* 4- % { COlnGp M U 434827% 25* 

3 —1 CJnGas \AQ 6J 14525* 24% 

1% 4-2 col LAC 1.12 Li 5045 43% 


1345 9* 9 9* 4- * COfuFd, 

LOOc 1» A » ColFst 

,17e A 594316% 29% 30* 4-1% Comoir 


Sales tn - Net 

UOs High Low CUM Clfk 

CBegoA M 73 3U26* W% 26* 4- % 

COlnGp M IS 434827% 25* 27% 4-2 

CJrtGos 1 M 6J 14525* 24% 25* + * 

Col LAC 1.12 Li 5045 43% 43% —1% 

CokMt 9015* U% 15* 4- % 

CeJerSv 109815 13% 14% 4- % 

CflhlFds 1147)11* W M% 

CptFst 23217% 17 17% + % 

Comoir 1000 9% 9* 76*— % 

Cxrmn s 206 9* 9* 9%— * 

Comcsts 737023 71* lH + % 

CrtKstsp 62021 20 206% + % 

Com coo 673 81% 6* 7*— * 

Crndtat 649 2% 2% 2% — % ' 

c/iwie 230 If 52255* 53% 55* 44* 
CmdAIr 10 5 4% 4% 

com Be Mr 3J 7816* 15* UK 


83929 27* 29 +1 Onras 

t 13013 12% 13 Coma* s 

A0 tA 5143 42 42—1 CnUvtSP 

21* i 8138 32 38 +6 Com COO 

AS II 30638* 27 28* + * Cmdtat 

JOe 3.1 659 6* 6% 6% CrtWiC 
15e 12 1052 13* 12* 13 — * CmdAIr 
JU 2 S 65 10% 10* 10% 4- * Com Be 


jOSb A 16419* 18% 18* 


* 4- % ComBpt 1J4 87 


cmBsns un re 12937* 35* 


1962 9% 8% 9% 4- K j CmCIrs 120 LO 40366% 68% 61% —4* 


749332* 30* 30% CAKeUs M 2.1 133129% 28 

315116% 16% 16% CmBCoJ 36 24 17915* U* 

6080 7% 7* 7%— % CznePds 
.lOe 1J 220 7 6* 6% CmcJ Nt 1J0 7.1 

30534 21* 22% — % CrnlScB 44 1J 

S4211M 11 11%— % CrtllShg 56 3 A 

40o 1J 8*4 23% 26 +% Cwt IB s JO 14 

250318% 16% 17* +1% CmwMs 

9164279k 25% 25% —1% CmwSv 

J7e S 21813* 13% 13*+* CmwHa 


IS +* 


107918* 186% 186% 

JO 7.1 13U M 14 

44 14 12)48% 46 46 —1% 

56 34 153816% U* 166% + 3% 
JO 14 25 24% 23* 23* 

264 9* 96% 9% 

204 15* 14% 16W— * 
246211% 10% II + V% 


242125% 22* 26* +2* CdmSy* 20 14 2884 8% 7% |* 4 % 


84813* 13* 13* + % I CmtyBn 


180 IA 134339% 39 
10590 44% 39 
1042 U* 15 


39% ClvBSs 36 4.1 

42% 46% CNBNY 
15 —1* ComSItS AD 13 


14220* 19% 17*— * 
36 4.1 358 19% 18% If* + * 
1*57 % % % 

AD 43 82 9% 8* TVz 


140711* I0W 10*— 1 CBstiSs 
364313% 13* 13 CtllBk 

148123* 23 23 ClrCOp 

54013 11% 12% +1 CFidBk 

370115% 14% 15% + f% CfrlHkl 
18116% 15* 15*—* CJerB 
777 7* 6* 66% + % CnPocC 

514 7% 6* 6%— % CPaFtn 

322413 116% 12% 4 % CRsUs 

1767 3* 3% 36% CaSprns 

1117312 10* 11% + % CWIbBs <44b 2J 

155321* 22 22 —1* Cenfurl 

56611% 10% 10*—* OltvCm 
1862 10* 9* I0W + % CntryP 
385 6* 5* 5*— * Cerdyn 


CenScs 1.10 28 230 39 W 38 39* +1* ComSwo 06* 3 155918* 17* 17%— 1 


J9 ZB 48520% 19% 20% +1% Comnel 
jle J 114815* 14% 15* +1 CmPCds 
' 64416 15% 15*—* CmpU 
.96 U 31532% 316% 33 CffmoT 


349 9 8% 86% 

502519* 18% 19% + * 
32 7* 6% 6* 

297 5% 5* 5*— % 


419516* 15 
386 9% 9 


15% — % Cert r A 


26J720<A 17* 20% + * Cert Cl 
78 3% 3% 3% Cetws 

207 2% 2% 2% + * Oiallnt 

J5e 2A 28115% 13 13%— 1% ChroPs 

846 3* 3% 3% + % CtincCP 
Mb 1J 138 32% 30 31 + % CA“»rp» 

423222* 19 21 +t% CbooEn 

6614% 13 13* + * CharCh 


46 9* 8* 8%- % CmaCrs 36 18 260412?% 12 12*4-% 

\AO 17 4438 37% 37% CiasrsL 4456 6 7 7 

164 7% 7% 7* + % ClTIPtck .16 1.9 141 9 8 8% 

A0 28 12414* 14* 14% Crnpch 644 8* 7* 8* 

JO* 2J 412 8% 7% 8% + H Compus W iJi 114 T%— Xi 

660 12* 12* 12% + % CCTC 3710 6% 5W 6% + % 

A4&3J 4516% 15% ISta—l CjrtAut 131T 7% 5% 66% + % 

406 1% 1% 1%— % empot .10 M 197 7% 7 7 — * 

27H20 M K +1 CPtfinl 245 9% 1% 9W + % 

xnr .9 »10 9* 9* CmptH S34M% 129% 14%+l% 

323214* 11% 14* + * Cm Pi On 274 1* 16% 1* 

~ 7* 8 +* CmPLR .12 15 241 6* 6 6* 

... 1% 1% + A CmetM 1243 2% 29% 2% 

473113* 12* 13% + * CmoPr 444 5* 4* 4*— % 

2863829* 26% Z7% +1* CmTsks J5 3 252517% M% 16*—* 
139 4% 4 4*— * Comshr 47815 13* W* + % 

304 9% 89% »*— % cemstk 93 7* 6% 7 + Mi 


139 4% 4 4* — * 

304 «% 89% »*— % 


3% 4% + * BoatSn 1J4 AS 123540% 39* 40% 


JSe 1 A 25 4% 4* 4* + % 
JS I&8 867 2n 2 2% + Hi 

IOS 3* 2* 3 — % 

L20 74) 1632% 31% 31% 

535521% 20* 21 
.ISr A 239435* 34 35% +1* 


AlexBS IJ6 10 3607 46* 44* 
Akmrex 84 3% 3n 


44*— 1* 
3% — A 


-85 

.9 

12196 

90 

95* 

+2* 



1033 13 

12 

12 

— % 

J4 

.9 

355427* 

26 

27* 

+ * 



7117 ift 

4* 

5* 

— * 

34a 

.7 

1835 

33% 

33% 


J8 

Xi 

4724% 

24 

24% 

+ * 



290330% 

20 

29 

+ * 



601312ft 

11* 

12 

— ft 

J4 

30 

26721* 

SO* 

21* 

+ * 



2249 6ft 

5* 

6% 

— * 



85 4* 

4ft 

4* 




532 9* 

7* 

Bft 

+1 



1558 9 

8 

8% 

+ ta 



302 4* 

4ft 

4% 



Altai 42 6 5% 6 + * 

Altmcr 291 2% 1% 19%— * 

Alios 782217* 15% 17 +1% 

Altron 103 6* 5* 6* + * 

AmbFn 90 3*6 3% 3% + R 

Amcral 44 17 977 12% 12 12 — % 

Am cole 60 4 3* 3* + % 

Amcor s 271 15 27915 U* 149%— % 

Amerbc JO 1.9 9710* 10% 10* + * 

AFFMI2 71912 II* 11% + % 

AFTrEx 31322% 22% 22% + % 

AWAirt 21621 n ia% 11% +1% 

ABkCls 40a 19 520% 30% 20% 

ABnJcr JO 14 111215% 14% 14% + % 

ABrkgs 649921% 19% 21* + * 

ABusph 85 7 6* 6* + * 

AmCopac J5e A 66711% 11 11* + * 

AmCorr 233110% 10 10% 

AmCItv 177526* 25* 259%— * 

AConsu 410 8% 8* B% 

AContl ,10e .7 442 14% 13* 14 — % 

AmCrse I 385 4 3* 4 — * 

AmEcm 211 17* 16* 16* 

AExpf 668 3* 3* 3% + * 

AFriSL 40 7.1 311 8% 8* 8% 

AFIItrs 72 13 6221* 21 21* + « 

AmFrst 272 2* 2% 2% — * 

AGreet 46 2J 9872)31% 28% 30 +T* 

AmHItt) 38417* 16* 17* +1* 

AHSId 965 7* 7 7* + * 

Am In LI AO 27 704 14% 14% 14*%—% 
AlndF 1.12 6J 441 18* 17* 18 — * 

AIM 84 2J0e 9M 40420* 20* 20% + % 

AIM 85 J5e 14 13719% 18% 18%—* 
Airtlnfg 3750 6% 6 6% + % 

A Land t 203110* 10% 10%—* 

ALndwt 67 3 * 2% 2% 

AMosnr 239 6 5* 51% + % 

AM56 63328* 27% 2B% + % 

AMIdl 4628 % — W 

ANIIns UJ 11 428343* 42* 42*— 1 
AmNwk 280 1* 1% 1%— * 

ANucIC 341 2% 2* 2* - * 

AiDNurs 131 B% 8 8* + % 

APtiyG 100 3% 3* 3% 

AtnPlon 67 8 7* 7%— % 

A Re Han 80414% 13* 14% +1% 

Am Rest 93 2* 1% 2 — * 

ASOVNY ,15e J 2351 19 18 IB* + % 

ASNYpf 66223% 22% 23% + % 

ASvWA .15e 3 100316* 15* 16* + % 
Am Sec 1J2 24 48136% 34% 36% +19% 
AmStird 46 1% 1% 1%— * 


13* 15* +1% BabEws 
25* 25*— 3* Bogans 
39% 2* + r» Bonema 
18* 19% + * BottTc 

26% 78 Bombay 

26 23* +2* BonvIP 

5% 5% — % BaoleB 

8* 9* + % Boon El 
9% 9* + % BoottiF 

14% 14% BoslAc 

9* 10 + * Best Be 

2* 3 BstnDta 


I ChrmSs .10 


J8 IJ 313923* 22* 229% + % ChrtCri 


IOS 99% I* * + % Cantrx 

3025 . % ConeSv 

1601 h % + % CnCPtlS 

323 10% 9% 10 + * Concern 

41640427* 25% 26*—* ConcCm 
60 12% 11% 12% +1 ConStP 


316 4 3% 4 

5164 9* 8* 9 

143244* 13* 14 


Salas In Net 

100s HWi Low Close oroe 

914 4* 4 4%— * 

793 37* 25* 36* 

732 6% 5 6 -I- % 

87531* 30% 31* +1 
10* 10 10% . 
1*84 8 7* 8 + % 

84514* IB*' 12* +2* 
7711 5% 3* 4* + U 

223 6% 5% 5*— Vt 

Eat Be s Jtt) 11 23835* 25% 25* 4- * 

EatIBs JO Al 32811% 30% 31* + * 

EatOII 1 929 5* 5* 5*— % 

ErfcTt lj«e 11 167334% 33* 34% +1 
Erie Lae 1413 111% 111%— 1% 

ErlylfKt 14* U 45817* li* 16*—% 

16313% 12* 13% + % 

158 11 10 10*—* 

35 5% 4% 4*— * 
- 454137 34 34* 4-1* 

J4 3 223912* 12* 12% — * 

ai m 37% 3% + * 

32414% 12% 16 4-1* 

Excel Be 4tn 16* 16* 16% + % 

Bxlnts 48 16 3Z7 71 10* 11 

EkOvIr 287220% UH 17%—* 

ExPins 90716* 15% 15* 

Eapscs J4r 14 31217% 17 17% + * 


F*Ms 011 18 18 + * ' 

FMfrtl Jle U 1321% 27% 27% — 9% 

TOP, 777 4% 4* 4% 4* 

FFBCp 4614 17* 15% 16% + % 

FHF lWei3% 129% 13% + % 

«*' J3b J 42319% 13% 13%—% 

FNWS JO IJ 1243% 41 4|. 

FnbWhl .12 1J 48310% 9% 9% 

FmrLn .16 2J 47 8% 7% 7% ' 

FalrNW . 172816% 16 16 

Po»rovS 53414% 13% 13%— * 

FgmMH 84915% 14% 14%—* 

PoradL 21 3% 3% 3% 

ForaE# 133 3 2% 2%— % 

FrmHm joeM i«123* 2% 23* + % 
FormF 1009 U* 15* 14 —V. 

FarHau t >358 6 5% 5%— % 

Fcm.Br UOB |J 15441% 57 60 +2 

Fur GPS L20 24 532349% 46 49% +3* 

Farrs 3 * 13 Mii2W 10% 11 — % 

Fargo* 81711 10 10% + H 

FtfSerw 48 42 2310 9% 9% 

FedGtp 1000 6 59% 5* + % 

FdGrtv 48 2J 6122% 21* +1 

Feroflu 2117 3* 3* 3% • 

FJbrone nai 7% 7% 7* 

FkJlor 140 3J 152537% 36* 37* +1* 



470 9* B* 89% — % ChrtFds 411 34 42311% 11* 11% 


60824% 23* 24* + * Cbrtwet 
312 2* 2* 2% + % gw)HM 

2277 8% 7 8% + % Chattm 

79411* 9* ID*—* OtkPTS 
55910* 8* 8*— 2 OikTcb 

70 4% 4* •»% + % ChLwn 

13629% 28% 29% Oimdrs 

1072 9* 9% 9* — * Chemex 


58134* 32* 33 —1* CoWlVVf 1J2 6J 


ConcCm 21315* 14% 15* + % 

ConSlP - sn 10 11 + % 

Conifer 130 U 1214 62* 61* 62 + * 


»* + % I Rddrpf 3JS 54 269 61% 59 


5% 5%—* BooleB 55910* 8* 8*— 2 Q)kTeh 

8* 9* + % Boon El 70 4% 4* 4% + {% OiLwn 

9% 9% + % BoottiF 30 U 13629% 28% 29% Oimcir' 

14% 14% BoslAc 1072 9* 9% 9%— * Chjmw 

9* 10 + * Best Be 1J0 2J 38044% 43* 44* + % ChFot 

2* 3 B3tnD* 161 8 4% <%— % CbLea 

9 9* + * BstnF S 48 1 J 2546 40% 39* 39% —1 Oterok 1 

9% 9%—* BlvdBc 44 73 27820 19% 19*4* ChryCp 

4* 14%— * B rod RE 120 4J 80 23 21% 21% 4 Vi Cb+slnd 


JO 24 47232 29* 31 4 * CnCop 

J6 23 15425% 24* -25% + % CnCap2 

176S12V* 11% 11%—* CCobR 

19511 10* 11 +% CCQPS 

40 24 294516* 16* 16* 4 * CoaFbr 

169 9* »L 9* CnsPap 

4824 8* 8 8* 4 * CoASPd 


CoonWt 152 63 6725 34% 24% 

CnCop 240ol7J 2425 14V» 13 T3* + H 

CnCop2 2812% 11 II — % 

CCOBR 272 4% 4 4 — * 

CCaoS 2.14 243 1115 9* 8* B% + % 

CooFbr 114 8% 8 8 

C nSFap 140 2J 41B49* 58* SB*— * 

CortSPd b8 L9 3U 4* 3% 4% + % 

CnToms .151 J 1632 29% 30% +1 


Fkllcrpf 34533* 33% 33* + * 

FMPTn JBe 4 19519 18% 18%—% 

FMFdlS 56216% U 15% +1* 

RtltlTs 144 2J. 63151* 51 51% + % 

FfggieB 36 1.1 19772 68% 70% 42% 

FiggieA J8 U 2168 70% 47% 70 42% 

FUNws 738813* 12* 12* 4 % 

PndSec 20 1% 1% 1% 

Flngjnx 2643 7% 6* 7 4 * 

FMgan 2933 15% 15 15% + * 

FAlaBS 36 3 A 352822* 22% 22%—* 
FAIban J79 12 11* 11% + % 

FtAmar . 35 5% 4* 4*— % 

FstAms 140 34 50747 45* 46% + * 

Ft Amp* Sf 33 226* 26* 26* - 

FABkA 40b 3J 74512% 11% 11%— H 

FtABk J0e 14 3185 14* 13% U +% 

FAFbd s 15516 15 1S%— * 

FtAFin U0 1J 10759% 58 59 +1 

FtATn 1.00 34 3471 27* 77 27* + * 

FtAmSv ,10s 4 114618* 17% 17%—* 

FtBnScs 40o L5 6534 23 34 +1 

FBOh % 1J0 42 093*9% 28 28*—* 

FfCopt* 40 24 3430 27% 29 


14* 14% — * Brad RE 140 43 

12 12*—* BrcxJyW JO J 

21 22 4 * BraeCp 

15 IS*— % Brantro 4» J 


29 30 41% ChesUts 1.15 5J 

6% 6% — * Cheshro 


25* 2S%— * Brandi 
11 II* + * Brndln 
13% 13% Brandn 

15% 15* 4 * Brkwtg 
11% 12% Bronco 

11% 11* Breodle 

13 13* 4 % Bmtvrd 

8 8* + * BdoCm 

32W 33* +1 BrltLee 
II 11*— * BdwyFn 
I* 2*— % Brkttd 
14* 14*— % BrwnFtb 
S* 6% BrTom 

6 6 — * BwnTm 

58% 62 44% Brunos 

31% 24% Boehlr 

7% 7%— * Buffets 

* *— Eu+tlon 

8% 9 4 % -BirildT 

9% 9*-* Bui Bear 

4 4* BurnA 

17* 19 +1% Bmhm 

19% 19% BurnSlo 

4% 4* Bumps 


195 6* 6% 6% — * Cheshro 

J5I J 524 23 20* 20*— 1* Oil Chi 

IJ8 X4 491 38% 37* 37* OiDoek 

395016% 14* 15*—* ChldDls 
34813 12% 13_ + * CltlPoc 

3917 5* 5% 5* + * CMAut s 

.12 U 1354 6* 6 6% 4 * ChkSWId 

832 14* U* 14* Chills 

110 4 3* 4 ChlpsTc 

364520* 19% 20* +1% CNron 


1616 5* 4* 


LI 116)17% 16* 17% +1 Qironr 

632 31* 32 Ou-Dws 

674 9% 8* 9 Clmca 

9940 % CkmFlt 

253516% 16 16 OnMIc 

.9 347318% 17* 17* + % Cirri as 

1J 8 7* 7* 7* Cipher 

21219* 18 19 4 % Cl price 

1068 5% 4* 5* 4 % arcoon 

5725 19* 18% 19* 41% arcExs 

274 13* 13% 13% arcwV 


4 * Chitand LOS LI 292 53 


212* rtf* 2L t.* CtzSoCp I JO 17 3149261% 25* 26* 4 * 


J4 IJ 109240% 19% 20% 41 
2220* 19* 20* 41 


141811* 11* 11*—* Buslnld 

14 8* 8% 8%—* BuflrJs .12 ... 

BHA 555 9 8 8% - % BotlrMf 1J2 4 A 

BlWCb 46 4* 4* 4% — % ButlrNt 

BMJ s JO L0 2919* 19* 19*—% 

BNHs JSr 3 1819% 17% 19 — * 

BPI Sv 327 1* 1% 1* I 

BP Cam 96 6* 6% 6*— % T^Z 

BR Intec 191615 14 14 — % CCA 

BTFns 32 19 22918% 17% 18*41% CCA Wt 
Badger 37a 3.1 42*5 23% 23% — * CCB s 1.12 23 

BairdC 15155 14* 12* 14* +2% C COR 

BokrFn IJOo 23 219 46* 45% 46% 4 % CBTs J6 IJ 

B alter J 198719% 17% 19 41% CCNBs 40a L0 

Balchm J2e 3 139 9% 8% 9% 4 * CCX N s 

BaldLs JO U 119 19 19 —1 COC 

BldLyB JO S 99921* 21V% 21* 4 * CEL 

BoJdPIo 41215* 14* 15* £ F 1 SI 

Bolteks J5 J 15416% 15% 16*41 CFS 

Be IB cp 3 A0 LI 144719* 19 19% + * CJI 

BombPI 498 8* 8% 8* CML 

BnPncs 1 JO 14 10635% 34* 35% 4 % CNBs M 3 

Bn Pop 133 3 9 18934 33 33* 4 % COMBS 

Bancokl 112 4 3* 3*- % CPI JO J 

BcpHw 140 L9 2006 55% 54 55% + * C PL RE IJteiic 

BCMISS JHte 14 3023 21% 21%- % CPLRE1J6011J 

Boesrvs .16e 1.1 2214* 14 14* esp 

Bonctec 209212% 9% 10 -2% CTECs 92 21 

BOROH 1J0 63 20615* 15* 15* CVBFn “ 

BnkOel 1.52 12 27948 46% 47*— % caWTV 

BkGms 52 14 1636% 36 36% + * Codie 

BKNES 1.12 3J11S523S 33* 34* + * CACI s 

SUffi.* ^ “ S®? S H,. “ » ^s’c U7e 28 


,S5^i2 


82315% 14% 14%—* chins 

15622% 21% 22% CtxSNY 

1.10 IS 225689% 28* 29% + % cfeSMd 

18061 18% 15* 16 - % ctzzSF 

.12 1.1 12212 11% II*—* ctzUAs 


~ CIZFGw Ufa 26 261642% 40% 


72 4* 4* 4* + * CnToms .151 8 1632 29% 30% +1 

1221% 27 30% +1% CnStIBs 32 36 T7425 24% 24* + % 

1900 37* 34% 35% —1% Consul 177 1* 1% I*— % 

28 14 13% 13%—% ContPl 34510% 9* 10%—* 

150 2* 2% 2*— % CoPSFn 67 U 7T 5% 5% 5%— % 

1423 21% 23 ConWts 88 44 271 20 If 20+% 

600222% 19% 20* CHGns .10 L5 189x4* 6 6* 

62B4 7% 6* 7 CJtHlth 471 6 5* 5*— % 

324 25% 24% 25* + * CttHme 926812% 11* 12% 

70 2% 1* 2% + S CltMed 90711 10% 10* + * 

395742* 39* 41% +1Vj Corttln 45316* 15% 15W— * 

3765 19* IS* 18* — % O LOST 1719 8* 7% 8% + * 

66014* 14 14* + V7 OrlRSS 117621% 19* 20 — 1* 

252631* 29% 30% + * CnvFdS t 4318% IT* 17*—* 

454717* 15* 17%—* Convgt 3385811* 9% 10% —1* 

721830% 28* 29 Cortvsn 1315 4% 3* 8* 

292 53 50 52% +1% Convex 918518* 17% 17* + * 

16815 14% 14*—* CooorO 4538 1* 1* tj%— V. 

13314% 14* 14*—* CooptL 1029 2% 1% 1* 

120 17% 14% 16* +1* Cam-* B JO 1.9 805627* 26* 27 + % 
163 72% 71 72%+* Cocv tel 113410 8% 9%— % 

144 9% 8* ■*%— % Car-corn 7 5* 5* 5* 

Ml 59% 57% 59% +1* Cordis 4243418* 15* 17*—% 

19717% 16% 17 + * Core St L36 17 697936* 35* 36* + % 

>93 7 6% 6% CrnrF s 55715% 14 15 +1 

168 5* 5% 5% + * Corvus 11774 I *— % 

0110% 8% 1D%+2 CoomFr 91 6% 6 6*— % 

05 8 7% 7% Cosmo 384 4* 4% 4%— % 

69 26* 25* 26% + * Costar 1110* 10 10 — * 

4820% 19* 20% + * Costco 399114% 13% 14* — * 

02 36* 34 36W +7W CoioSu 112% 12% 12* — IVa 


Ou-Dws Jl U 243314* 14* 14*—* CooptL 

Clmca 162017% 14% 16W +i* Coots b 

CbmFn 152 21 663 72% 71 72% + * Copy tel 

ClnMIc .159 IJ 444 9% 8* 9*— % Corcom 

Cl rat os .ISe 3 21159% 57* 59% +1U Cordis 

OPher 789717* 16% 17 + * CareSt 

ciprlco 293 7 6* 6% CrnrPs 

arcoan 2368 5* 5* 5% + * 

OrcEx 5 8831 )0% 8% 1D% +9 CasmFr 

arcon 235 8 7% 7% Cosmo 


FOzBA .12% A 10732 30% 31 —1 

FC&BB .12e J 1249 46% 49 42% 
FCoiB s JO L0 18720* 19* 20* + % 
FTCOlFS 28 7 6% 6%— % 

FComB 122 6% 6 6* + * 

FCamC 1J0 7J 31217% 14* 17% 

FCmcis J4 14 8424 23 23*—* 

FCmBl JO 23 1332 28% 32 +3% 

FtCarvt 78 3% 2* 2% 

FtEstns JO 3J 7527% 26% 27 — % 

FEmp 140 IJ 484 84 84 —1 


Sales in Met 

Ufa High Low Close Cflbe . 


9* 9*-l» 

a* 9 * + % 

2* 3 + % 

1 * 1 % + % 
3* S*~ * 
11 * 12 * — % 
3 3% + * 

3 3* 

17* 17* + * 
4* 4* + % 
7* 7% 

5* S* — % 
15% 15% + % 
I* 9% + % 
6M 7% +% 
4% 4% — * 

69* 73% +^ 
3% 3% — T6 
U* 17**1% 
3 3%— % 

13* 14% + V> 
7% 7%— %. 
IB* IB*— *■ 
27* 28* + % 
60* 64% +3 
19% 19% — * 
7% 7* + % 
<* 7% + % 
14* 14* + % 
14* 14*— * 
14* 14* 

1* l%— * 

5% 5%— % 
S% 5*—* 
13* 13* + * 
5 S%— % 

» -25* +1* 

4* 4* 

13% * % 
49%-* 
22 *— % 
12 

21 ♦ * 
21 
23% 

6 * + * 
12 + % 
26% + * 
4 +1% 

25*— % 
3* + % 
14* + * 
16 — % 
9* +1 
9 * + * 
14% — 1 
34* + * 
12*— % 
7* +1 
>5* +1* 
7% + % 
13% — * 
21* + * 
3 % + * 
21* + % 
39 
32 

14* + * 
U +1 

13%—* 
20% +2* 
15% 

4* 

9* +1 ' 
13 

13*- % 
24*— % 

ID —1 

43% +% 

10 * 

9% 

8 * +* 

16% 


!W»'- ■ 

LOW c«« ChW 

gHL ^ii* 11* ills + ^ 

SB “fltrtco: 




n ii -i% 

6 6* + >4 

s* 5* + w 
11* 12* . , 

16% 15% * 

15 15%-,* . 

1IL |1% -V 
19% I9H.+’1L' 
68% 69% - 
6% 7%—, 'l 1 
«% ira + %. 
10% 22 +‘* 
« a 

19* 19% v* 

II* lSfe+l - 
21% 21% -m 
IB 19* + V 
«* 6* +<*• 
9% 10 

22 23% +1% 
39* 40* +'* 
11% 11%— •<* 
14* 15* 

50 30* +,*■. 

12* 13* +1 ■ 
39% 32* +3*A 
68% 63% +9Vz 

13 13% ? 

Bl-a «%•+ 

9V, 9* + % 

4% 41%.+T8 
4* 4>s 
17* 17% ' . 

23 26 +V < 

7 7* +S I 
a* 8*—-* ■ 

18* 19% +!» 

5 5% + Ik'. 

13U 13* — * 
7% 8* +‘% 
1% S%— * 
11* II*- ' - 
11* 11*- -- 
31 31* -** 

15% 14*9-* 

33 34% +1K 

3% 4 + * 

14 15* +1% 

7* 7* +-V% . 

17 17 —* 

67% 67%-;% 
4* 4* + % 

34* 25*-* 
ftt 10* +1 
24% 24% — ft 
50 51 + % 

6* 4% + % 

7* 7*— « 
.«%«*•' 
15% 16* + « 

12 12 * + * 

-sans 

V’SBJS 

55% 57% 

U% 11 +->(, 

10 ■ tou + * 

2% 2* —JO . 
5* 6»+^% 
W% 9* +Tf%. 

Mb i a — * 

60* 48* 9 +10+ 

78* <7 67* —6- « 

43% 42% 43% 

0* 9 *%.- . ” 

U% 13* 14 — tt 
.9% 8* fto +,*J 
U* K* U +'* 

5% i i -’’i 
17% 17% 17% +-% 
25% 23*r 24% + If 



H 4j 66820% 19* 20% + * 
JO 23 90236* 34 36* 43* 


16 4* 3% 4* + * 

115711 10% 11 + % 

1189 9* 8* 9* + * 

29 23* 23% 23* + * 
39828% 27* 28* 


c*+l* CtnSU 34 44 66 5* 5% 5%—* 

4*+ * Courers 40 IJ 11024 22* 26 +1 

Ii I 2 CoWDb 13 6* 5* 6* 

e* + ^ CousPs A0 IJ 440 21* 20 21* +1* 


ChUBs 1J0 4J 13828 27* Z7* + * 

221 1* 1% I* + * atvFed AO L9 2650 13* 12* 13* +1* 

CtFdPfBLIO LO 137 26* 25% 26* + * 

—p B CtFdptC .40 IU 141 3% 3* 3% + % 

_Js I ClyLTr 2J7C 1054 49% 4* 4* — % 

597 3 24% 2* * CfeMCs 52 23 272434* 23% 23* 

112 K * * OtVSv 241 144% 13* 14* +1* 

L7 5241* 40% 41* + * atvscp 1.12 2.1 5453% 52% S3%-% 

1263 10 8% 8*— 1 CtobrB .72 12J 283 6% 5 6 

IJ 17526% 24% 24%-2 ^inm «4l4* 12* 1£% + * 

113 20* 20 20% + * ClarkJ .96 13 47230* 30* 30*—% 


2811211* 9* 10%-* I FtMods J4o LI 


AO oLO 113 20* 20 20% + * g° f * J - 

13416 15% 16 +* CtaiieC 

145919% 16* 19V e +2%% CfearCh 


1001 3 79% 2%— % CievtR! 
736 5* «* 5% + % Clevlle 


CtevtRt 140 11J 


774 23* 19 
2417 17 


21% +1* g *vw» 


81414* 12* 14% + * 
47230* X* 30*— % 
1 3% 3% 3%— % 
196 14% 13* 14% + % 
82 13 12 12* 

279 9* 7* 8* +1 
254 % * *_ * 

162321 19% 20 — * 


2384214% life 21* +2% CeOo» 14 "£19% 1M II*- * 
J4 J 8 27 26 26 — * Coast F 980 1&* 15* 16 + * 


Bancokl 
BcpHw 140 
BcMIss Jfl 
Boesrvs .1* 
Bonctec 
BOROH 1J0 
BnkOel 1J3 
BkGms -S2 


J 8 27 26 26 — * 

15T1524 21 22*— 1* 

J 1094)63* 42% 42*— * 


!4 * Coast F 

S*— 1* 

oSim 

9*— * Cobanc 


Bnkests At 13 94517% 16 


*h« 828’ " “ 

Lt'u CoUene 

! 9 i? + S £ a,Arrai 

!&T }? CalBlo 


59616 15 15 -1 £2%en 

61510% 9 10% +4% SSrn 

2831 17* 16 16*- % ca BU 

8942% 4H6 42% + * co Fit 


lJ6elU 82 9% 9 9*— * Cobanc 

6643 5% 3*% 5 +1% CnbRsc 

”2 ** 6% + % CobeLb 

.92 3J 39 24 22% 24 +1% CocoBM 

2122% 21* 22% + * COCOM 
2M 2% |* 2% + * Cadenoi 

, iSSk St S'zSS K- 

‘■K e H 37 38% + * Cogenic 

■37 U 102 31 29% 31 +1* Coftcmt 

431212% 11* II* CnfabR 

2508 13* 12% 13* + * Cotagas 
150 1% * 1% + * CalFdls 

1M .. 470118* 16* 18 +1 Collins 

1J8 L3 6 33 33 33 — * Col A Bn 


98016* 15* 16 +% 

342 7* 7% 7% + K 
JO J 230 J7* 37% 37%— * 

5035 9* 8* 8% + % 

37514* 13* 14 Cytoon 

64 2* 2 2* m 

1445 24* 27* 23% +1* | 

J8 26 55545 33 33% —I* „„ 
233 4 3* 4 + * 

21210* 10* 10* + * 

.34 2* 2% 2% + % 2£OL 


Cavngt 4789 Ilk 1 1ft + * FFdBv .16 

CrkBrt .14 6 98924* 22* 23* +1 FFOJCal 

CrHmtc Sn 7ft 6% 7ft +1* FtFdCar 33 

Cramer 33 4 3* J* FFCbrs J2 

CrwtCo 68 LI 290 28 27% 27% FFdChol 

CrzEds 28112 11* 9% 70%—* FtMads J6l 

CrstFdl 190314ft 13 14% +1% FFFtMs 60 

CrttGp 36 1 3 442 19* 18% 18*— % FtFKal J4| 

Cronus 27422ft 22% 22* FFdCDs 3H 

Crosby s J5 13 64310* 10 lBV)— * FtFdSC 1 

CrasTr 533421ft 25% 20%-* FFCwpf 

CroSldS A0 U 4621 28ft 19% 20ft +1 FFdAla 

Crosi Pf 1JI 7J 2681 25ft 34* 25* +1 FFMons 30 
CrwnAn 148 9* 8% 8%— % FFdPC 

CmAut 18 3* 3ft 3ft FFdPR 

CwnBk 391914% 13* 14 +* FFnds 160 

CurtnFr JO IJ 30613* 13* 13% + % FfFnCp AO 

CUIMim SO 1 3 114326* 25* 25*— 1 RFrvMc 

CtllP JB J 64015% 14 15% +1 FtFIBk 32 

IjraiiT 18 10% + * FtHtwr s JO 

Cvcres 1203 9 8% 8*— * FHomF .Hi 

Cvr-rSv 14 4* 4* 4* FIHbs 64 

Cyprus BI3S23* 20ft 22* +2* Frinals 

CyaSem 1193613ft II* 12*-* FlntAI 

Cytoon 2085 9* I* 9* + % Flrtswis 68 


FCmBs JD 25 1332 28% 32 +3% 

FfCortt 78 3ft 2* 2* 

FtEstns JO L0 7527% 26% 27 — % 

FEmp 160 IJ 484 34 84 —1 

FExec s 4389118ft 17* 17ft + * 

FExpfE Life 86 887 25* 25* 25* 
FExptF LBS 10.1 41828* 28* 28ft 
FExpfG 645923ft 23 W 23ft + % 

FEx wt 62 69% 6% 6*—* 

FtFaml 339 4% 4 4 — * 

FFwSt 2814*14 14ft— H 

FFMlC Joe J 296426* 25ft 26 + ft 

FFdNH 60 J 3950 46% 50 

FFdArtt 834 5ft 4* 4*— * 

FtFAJo 66)0*10 10* + % 

FFdBv .16 J 260 23* 23 23* + * 

FFOJCal 75126* 24* 26 +% 

FtFdCar 33 26 34 13% II* 13% +1 

FFCbrs J2 IJ 38219 It 18* + * 

FFdChol 7321BV5 17% 17% 

FIMod s J6o LI 285 17 15* 16* +1 


« Sc? 

29* +1% 

33* +1% Hi v 
MMI 

,22 MNX 

^+5 5 !£ 


■js . MM) 

22 MNX 

11%+ft 

'r-ifi 

4 ♦ * MTECH 

-* MDenbs 

I ModlTc 

2ft + Ik 


FFFtMs 60 16 53924% 25% 25%—* 
FtFKal J4e IJ 506 22* W* 20 —1*1 f R 


FFdCD S J6b 10 
FtFdSC t 
FFCarpf 
FFdAla 

FFMons J8 XI 

FFdPC 

FFdPR 


3913% 12 12 

57411* 11* IV 
14014* 13% 14 


!?*!?*= 5 


73119% lift llft + % 5"^ 

42 9 8* 9 £t Sy 


rr»n. w 9ft 5ft 8ft— ft ii*.. 

FFdPR 169314* 13 149% +1* 

FFnds 160 12 1349% 47 49% 

FfFnCp 60 1.9 30331* 20% 21* + * 

FtFnMa 84429* 28* 29 

FtFIBk J2 2J 65235ft 33ft 35* +1* 

FIHaws JO 36 57926* 25% 36* + * JH?™! 


169314* 13 
1349% 47 
30331* 20% 


FIHaws JO 36 57926* 25% 
FHomF .lie J 31714* 13* 
FIHCoS 64 25 47118 17% 


FIHCPS 
FT iROIl 
FlntAI 
FlRSWiS 
Fin Iowa 
FJerN 
FtKyNs 
FtLbty 


leal 

IdlSchooJ 

IIUnRo 


* + * UJjy* 


171 2ft 2 2ft + ft J 5J««K 

480 IS* 13 14 + ft 

102 9ft 9% 9% 

421 7% 7 7ft JE222E 

419 10 9* 9% + ft USE? 

.118 XI 149 3ft 3ft 3%— ft H^ al 

MS* 4ft 5 + * HJSS® 

46 J 346529% aft 39ft + % 

JOe U 284 7* 4 4 -1* 

an z* 2% 2%-+ ft 

540513* 119% 12* +1% JEEJfe 
1J8 66 86 22* 31% 21% — ft JftJJW 

633711ft Wft 11% + Ur jWJt 
79211* IT* 11* + % 

68 2J 25 33* 32% 33* +1* {*«£? 


MARC - 33313* 13% 12* — 1VJ 

MB I 1930 5ft -4ft 5 — » 

MBS B92 12* It* 13ft +T- 

MCI 82581 5ft 5ft 5ft +*% 

MDTCP 2383 79b 7* 7% + *' 

Ml Mom 401 8% 7ft 8 — ft 

MLX 346 4ft 4% 6ft 

MMI 113 ft 4% 4ft + -% 

MNX ■ ■ 43028* 26* 36ft- ft’ 

BKI 636 5* Sft 5ft + ft- 

MS Cor 41934% 32 22ft— 7 * 

MTS 38 A 123 S* 34% 35* +1* 
MTECH - 190622ft 21* 21ft— 1% 

MDenbs -S3 L7 48 32 38% 31% +3 " 

MochTc 327 5ft 4ft 5% 

ModrTp ' 453514% 13ft 14* +"ft 

MBLtg JSr 857)49% 46% 47* 41ft 

ModGE L36 66 14136% 35ft 35* — ft 

Mogme 128 5ft Sft Sft— ft- 

MoomP 71314 UM 13ft- ft 

Moonal 68 - 454431* 23% 221% • 

MobGb 68b 17 ‘ 21S19 18*18*—'*' 

Mol IB* ( 541 W* 18* 19* + % 

MofRt 86211* 10* 11 - ■ 

Mofclto Jfe A 4838* 37* 37ft— 1ft 


Jle .1 40912ft 11* 11% + * 
Jla .1 65411 10 H% + >6 

•HC 1 1ft 1ft 1ft' * 

409919* 19ft 19ft + ft, 

373 7* 6% 7* 

JD 19 71530* 19* 3067 + IV 


106131% 20* 21* + % 
509 1* 1ft 1ft- ft 
77413* 12* 12% + % 
5660 89% 7 8+1 

3922 16* 12* 14* — ft 

830 29% 30 + % 







DBA 230522* II* 20* +1* FILMy 

*to + to HMB* I JO 19 60134% 

DEPS 25813 13% O + * FlMUch 60 b L9 31721 ft 

DHTd) 2086 7* 6% 4%-* FtMldB 1J0 3J 11637 

DNSves 53911ft 16% 16ft— 1% PtMflSa " 

R?? P p* ft „ FNIGOS J6 XI 

DSC 17381 ■% 7 7ft— * FNtCrrt 

DST JO J 21032* 30% 3017— 1* FNOnn 168 35 

Dahlbrg 196 II 16 10 - * FNHBs 66 22 

DoirvBs 17511 10* 10ft % FWhSL 68 10 

DdlryAs 231 11 W5 10*-* Fioak So L6 

, ???S T S; ’IS: '1S- W iS u 

DmnBR) 3175 7% 6% Vm fPibNJ 

Doners 14 10 8% 8%—* FfSFIa JB LO 

K"®? J 3 •> 155 155 -1 RScC° ,55 ” 

DotAre 1675 15 12* 13% + % FScKv % AO 33 

DolcTO J4 16 1665 15% 14% 14* + % FISvBk 
DtolO 127211 10% 10ft IstSrc 64 26 

DtSwtch 2325 6ft 6% 6*— % RSIfe, 

nSmm 1.16 36 

Dalw 7MA 6% 6 4% + % FsJUCs 68 26 

Datnxjr 1711 10 11 +1 FUIM UJG ii 

otomlr 149 M 3* 39k + W pKjSt S ^ J? 

Dat^PS 17jOn% 2M 31 + * FtValy s 64 L0 

Dtnsfti 225 3W 3 3* + % FtWFn JS 26 

Datvsn 1054 3'A 2ft 3 + ft FtoklHs M 15 

Ootron 177 7% 6* 7ft + * Ftrster s 1 10 X6 

Datum 884 6ft 4 6* + ft F«~v 

Dauphn 1J0 36 114731* 30* 31* Ftasfar Jfb IJ 

DovWts J91 J 40227 25% 27 +1 £££« 68 26 

Dawson 320 6ft 59k 4 FtoWln. 

DaW 6458317 14 22* +7* Ftorfx 

Dayans 320814ft 13% 13%— ft naCam 66a IJ 


64 26 <2118 17% 17ft-* 

wt|% im w%+i* ;s-» l 

60 3J Sll* 15 15% J^C t M7U* 14 U 

414 3 2ft 2ft 1222* S '2, 

160 19 2001 46% 45% 46% — ft Inocmp 49(0 89% B S' 

64 36 >W25 23* 24* InCbRsO 224 1ft 111. lj 

11019ft 18* 19% — * Incstr 122 4ft 4ft it 

I JO 19 601 34% B 3«k«* » *■ ”1”* ” » 

60b L9 31721ft 21 21 — * IROaFdl 511 11 11 

1JD XJ 11627 36 36 »"««« JSe J 5218 16% 17 

124619* lift S*— .fa IndrwF 44 6 4 6 


480 3ft » 3 Manlfw JD 19 71520* IV* 20% + %' - 4 

3ffl i S % 1ft + ft AMraNI 164 12 764 45 43 45 +1* « 

419115* 11* 13ft +2% AJOrtiFn 7M26 .24 24* — Ifa 


407716* 15ft 16 
475 2ft 1* 2 —Hi MW* 
1349 6* 5* 4* + ft Many 
14714ft 14 14% — ft «°r%t 

4«M10ft 8 10 H orlH » 


♦•k FsJUCs 
11 +1 { FtUM 


FtMIch 60b L9 31721ft 21 21 — ft 

FtMldB I JO X3 116 37 36 36 

FlMtlS, 324619* ,8ft If*- * 

FMuWA 333 Ift 8% Ift 

FNtGas J6 11 5432 29 32 + % 

FNtCal 5511% 10* lift + ft 

FNClnri 168 39 100830* 36* 37* +1 
FNHBs M 33 236 Z7* Z7 27ft— % 
FNIhSL 68 10 3716* 16 14 — fa | 

FlOak 60 26 11323% 23 23ft + ft 

FOhBn 1 J4 X* 4626% 25% 26% +1 ! 

FPeoNJ 11222* 22 22% — ft 

FfSFIa JO LO 172 39* 39% 39* + ft 

FSeeC 1.10 4.1 66721 2S* 26ft— ft 

FScKv • 60 2J 9618% IS 18% + % 

FISvBk 207914 13% 13* 

lSISrc 64 26 21417% 17 17 — * 

FtSthn 135816% 15ft U —ft 

FTenns 1.16 36 1844 32% 3Mk 32ft + ft 


316419* lift 

66 XI w»r 

,68 39 loS^S SSS 

% S ’SiKS 

60 26 11323% 23 


MarlHs J6 
_* MomeC 168 
_ jf MorlnT . 

_ % MTwan .JR 
_ * MktPct 33 
* Maras* ' 


ManWs JB -26 


17211% 10* II + » 

IS2%^S%. + > 


IndlNt 1.10b XI 42136* 351.) 36 S 

IndHBs J4- 26 17834* X 34% — ft 


FScKv S 60 2J 
FISvBk 


InAcaw JSe 13 219 8 
rndEI 367 2. 

tndRes 440 2< 

indTm _ . 25 r 

inert DS ' JM 6 9*131 

InflBdc 17*1 151 

Intolnti 33 u 22014= 
InfoSc 5B2 11 

Infrmv 192515ft 1. 

infoRss 2618 22% 2 

InfSoiu 88 21 

Irrftm 1332101 

Initio ' t 57 21 




MorldN L38 L9 
Mascmn 


25 7* 7* 7*— 1ft «**»»* 

6 9*13* Oft 12*—% MQ9CBT- 

17*1 15ft 14ft 15ft + % M ostbk 
IJ 22014* 14ft 14% — ft Mcsktur 
582 1ft 1 1ft— % MatoxS 
U* +1ft Akavrck 


FIrwer » 1.10 36 61832 


7517615269% 25% 26ft +1ft 

13 23 31 29 X 

LI 76319ft 19% 19ft ! flotfc *. 

10 302 27* 27 27ft + ft 

26 469210ft 10% 10* + % 

X5 4519% 18% 18%— ft JSS* 


2618 22% 21* 22%+ % M«weo 
88 2ft ift ift— % Mu«cr e 
133210* 9* 9%— % K l0,ctr, . 

57 2ft 2ft 2ft— % 

1070 9% Ift 8* — % MBFg* 
137 4* 4 4 — ft MorSus 

54811* 10% 11 • MomOt 

vm 19% Ufa 18% +1% McysJ 


3 TiS ^ fo -% 
ss ^ a sji* 
i&F ^^+> 

11923 - 22%. 9 +ft 
2357 51% 4ft 4ft +-ft 
-9 530945ft 43ft 45% +3 ' 
1687 9ft Mb 8ft-, ft 

J , 1 4 I% T 

. 825 3ft 3 3ft + * 

847017% 14ft 16%— ft 
1838333ft aft 39%-LSft 
119914 14ft 15% + * 

S ift 2ft 2ft -hi 

31 29 30% .+1* 

13 5ft 4ft 59% +. ft 
1230 18ft lift- ■ 


3«+ * 
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!b§ 
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* -rr. 


Dayslns 3208 1-0 

DebShP JO 9 98834ft 
Decom 214 3ft 

Decor Jir .1 73 >ft 

OetnPr 1867 6ft 

Dekalb 506221% 

DeloOts JOB .1 W23% 

Detchm 30 16 355 19* 

DeltoDt 1054 ft 

DeltNG IJ4 76 9814* 

Dimod 163014% 

Delink 122 Ms 

Ddtaus 1U ft 

DonlMd 1365 3% 

DeoGtv 1J2 X5 211 »% 
Derby 7424% 

Desodh 843 3ft 

Dost 4190 5% 

DetecEl 17 4% 

DTamca 61 13* 

DetrxC 1J0 11 5029% 

Devon 1l09 2DVi 

Devry 17511ft 

Dewey 53 4ft 

DlauPr 650 Mft 

Did Re 2053 20% 

DlaCfY JO L4 1835 

Dlasonc 12488 3* 

Dlbrel 68 X3 21927% 
Dicoon 1998 35* 

□ Clark 244 7* 

Dickey .12 9 ,3714* 

D lamed 1041 7ft 

D%kw 94012* 


^ +1 • ,0 * T - 2 S 

214 3ft 3 3% FlaExn mu 

73 Sft 7ft 8% + % FtaFdl 7198 

1867 6ft 6 6% + * Ha NF s 64 20 20W 

5062219. 20ft 21% + ft FlaPUt 1J4 46 4 

90 23% 21* 22 —1* FtoRck 
OHilWfc 19 1*%-% FtOWSv 


322 17* 16* 17* + * 
8714* 13 14 +1 

38619* 18 19* +* 

31311 10* ID*—* 

179 3% 3* 3ft— % 
132% 32% 32% 

67 8ft 8% 8% — % 
4304 Sft Sft 5*— % 
219814* 13% 14 + * 

2096 22% 21* 22 


’’GILT'S FJowSy 106i 5A% 5* S% + Vk 

^ I 4 P + 1 A Flurocb 30 L0 223 14ft 13ft 13ft 

9814* ljfa lift — ft Fanor 2232 7ft 6* 6* % 

1 “2 1 f. Vl 'L. + FLloAe AS J 478415 14ft 14ft + ft 

• — FUoBt J4 3 303816 * 15ft 16* + * 

™ For Am 96 2J 101339* 37* 38% — fa 

3ft— Forego J2r SJ 29510ft 9ft 9ft— ft 

+ ft Forsch 35817 15* 15* + % 

S FtVVyne JD L5 9930* 19% 20* + * 

3* + * FortnF ,10e 6 308527 25* 26* +1 

5 + ft Forms 4206 2* 2 2ft— * 

,3£ . J. Forums J6 J 16655 7ft ift 7ft + ft 

+ S _ 3J S3 3* 2* 3 

»ft + ft FrthFRt .92 Al 36222* 22* 22ft— ft 


7013% 12* 13* + % '"S,** 1 


7* I — 
* ft — 


27 — % McCrm 1J0 13 Z8I545* 43% 


ass-s 

u* +. * 


» 64510ft Wft 10ft— ft McForl 2«12ft 12 12 - ft 

219 7ft 7 7ft + % M^in 1J0 3J - »34 34 34 —ft 

229 Bft 8% Ift + ft McGrth 1300 12* 12 13* +. * 

t 599011* 10ft 11 - * MediTc 24112* 11% lift- ft 

121 9% 8* 8*— V- Mechtr . - 39811ft II— 11*— 14 

268317% 15* 16* -ft M ’25 ’S? ■ ' ^ 

304 7ft 7% 7% M*dor 873 f ft 116 8* — ft 

J0« 23 34211* 10* 11* MedChe 52914* 12* 14%-+ ft 

1373 8% 8 Sn — Kt MedcuC 451737* 33* 37* +% 

t 59 2* 2% 2* + * Medmt 06 A gO 9% Jfa 9ft +l!% 

» 7 6ft 6ft ' Modfrd 95419* 18ft 19% 

473215ft 14ft 15 +* MjdCr. \7X 4* 4% 4%— V» 

466613ft 11* 12% + fa 30314% 13 14 •+» - 

55753a 34* 35*— 1 McddSl 494 7% 6* 6*— ft 

332411ft WO 10»%- ft M»«hP 45234% 33% 34% .«* 

277110* 9% ID* +fa MrirllGI . 62 4% 4 4* +"% 

374 2% 2* 2% + * Medtrs 164 9.1 64611% 17* 18 —ft 


45 5 4% 

296 9% 8% 


J4 IJ 2151 24* 20* 23* +3* W®* 1 ** TJOalM 2064 10ft 10 


130813*"11*. I3H-K% 
895 6* 5ft . 6* .+. % 


i- - 



As the opemns event ol its Year 

national Herald Tribune brings you tins brilliant 
book with reproductions of major tum-of-the^. 


IN THE PARIS HE RAlj) > 

by Hebe Dorsey \ 

Eye-witness accounts of a 
shimmering era and its beautiful 
people — dazdirig scandals — and crazy- 
crazes — including the horseless 
carnage aid flying machine! 
opening event erf its Centennial Year, the Inter- 


D Clark 344 7ft 

Dickey .12 J 137 14* 
Dlcmad 1041 7* 

Dtgkw 94012* 

DfetICm 12088 42 

□ tofCfi 10971 8% 

DlmeCT JOe U 750 15V. 
DlmeNY 2040527 

DkinrBI A0 IJ 3722% 
DhHMkl 1926 32* 

□ tonic 34 5 

□ tsILos 239 5ft 

OlvHum 67 5% 

DbttaYr .181 0 91 23* 

DIxnTI 41619% 

DlrGnl JO lj4 4631 14% 
DomBl 32 36 2200 19%. 

, DmnF» 109 18 

□rdiH A0 IJ 6131% 

Dotmlx 1*14 sft 

OolLom JD LS 8319* 
Drontt 3A LI 5611% 
□reefer S .13 1 0 38612ft 


. -pa :f - 


■THE^ 






St., GKSvs 

5% +1 GNI 
23*—% GTS 
19% +2* owe 

14% +1 Galaca 

19* + * Galileo 

18 + ft GatoA s 

30% -1 Gatoi*. 

Bft +2% GoraT e 

19* — % GamaB 

11% + * GanaitB 

m%— % Gander 

I orewin 12i4 % % GardS 

Droxlre 54717 1«* 15% —1* Gartner 

DreyGr 3X1 17% 16 17 + * SStwB* 

Dnrdn 832 19% 17 19% +19% GcTwys 

U 3 Ofer?)** 

□umoc 139 9* 9 9ft + % Gentcft 

DvnkDn J8 J 1928 31% 29% 31 +1* Gene*. 

DuaSV* 153948% 44 47 +2% dXito 

Durkn 121911% VOft 10*—% GnBlnd 

Duromd 61X24% 14% 15 -3% GeZcZ 

Durtrni 1 1J9 XI 7|43% «% 43% +1 OnCpt 

Durirpn St *A 116414* 14% 14% GnKJnet 

Durplr .16 IJ 78413ft 13ft 13*—% GnMoa 

Dyarm 9S3 4% 4 % 4 % GnpSv) 

Dvoomi ■ 61913 12 13 +* GPtin 

DvnRsi 34710* 9* 10* + * GenetL 


20* 

II + ft 

4 

31% +1 
20 —JA 

*&. + £ 

27 + * 

34* +1* 
7* + % 
14 + * 

2ft + ft 
12% + ft 
38ft— ft 
7ft + % 
14* — ft 
2Sft +1 
22% +1% 
31% — % 

5 + % 

5* 

5% +1 
23* — % 
19% +2* 
14* +1 
19* + ft 
18 + ft 

30% — 1 
Sft +2% 
19*— % 
11% + ft 
12% — % 
29*— ft ; 
kt 

14* 15% — l* 


FramSv 187716* 16 16* + % ! rl £S l ? E 

Fmkfds 37 3J 734% 23% 24% +3 "E 11 ? 

FrkCpt 270 4 3% 4 ttfSE.2 

FrnkEI 66 26 1D621 20 20V%— ft 

FrokSL 5 »% 10ft 10ft rjDolrB 

FreeFdl 81215% 14* 15% SS5. 

F re mat 68 LS 2297 79* 18ft 19 + * , , 

Frelter 3203 8* 6ft 7%— 1* *** 1-7 

Frtrlnj 1736 9% 8 9ft + ft 

Fro*tS .12 20 529 6* 5* 6 — * SHS,? 

FrmFd .14e 1.1 2963 12* 12* — % 

Fudrck 623 21% 1ft 2ft IMblwf 

FufeHB 36 IJ 194530% 29ft 30% +IM jfJSSLg* •?? H 


Inirfcs 757 9* 9ft 9* + ft “™2 b* • 

Iirtopb 3031928 23* 24%— Zft M M »fO!l J2 J 

Infgrp 3012% 11% 11%—% Mmtfrt i 

intrleof 240811 loft ID* 132 Si 

intrmgn 1553 Sft 5% 5% Merc Bk^ 1.08 L7 

Infmec 67914ft 13* 14% + * JMirBCt 60a 46 

IntmfC* .18 LI 1951)16* 75ft 16* + ft » H 

Intrmtr 29 3* 3 % 3* M»rj<Y lOOa A 

tntAm 6931 5 4* 41% + ft M^t^. 

InCapE -1012% 2* 2% + ft MjPg oB 

Intel In 344213ft 12ft 13 + % A Jg* H 


Metrdgs 22914% 13* 14* . 

M e n tor J2 66552247% 25 38% -4* 

MentrG 25X129* 27ft 28% +1% 

MerBcs 160 46 24X32 31* 31*—'* 

MercBk 108 2J 195741* 40% 40% • - 

MerBCt 600 46 W14* 13* 13*— 715 

MrcflRS 60 24 .9934% 33* 34 
MerNY 100a A »92 173 191 +l_ 

MWJlG P 36210% 9% 10* +'% 

MerBo 8 17029* 29 29 

M»r8a A JBe L7 28429* 29 23 

Mrdrtl* M 2 A 79929 28% 28*+.* 


1X9* 8* 9* + % Mrcftff s 6S 26 7992 9 2 ff 

34829% 70 28*— 1ft V»rcGa- 3A 10 263925 23 

26 28% 28% 28% Merct 1701 6* 6 

22215 14 14ft— fa MrdnB « 1 JO 4.1 126024ft D 

661 3»k 3ft 3*— ft MrdBpf L» XI. 8250 49 


Sft Bft— ft tntRejti J6 

27% 2fflfc + ft lnR 9fe> 

4 4 IRIS 

InSMps 

IntTofls 

Irvtphse 

InfPIp p 160 

18% 19 + % Iwffew 


20 1* 1ft 1ft 


20* 20ft + ft Mver 
1676.0% 5 5*_ K '"v^SL- -1*= « 

78937* 36* 36% InvTItl 

60 16 87028* 27% X* + * Io m ega 

5X1 14* 13* 13% — ft owoSao JO A 
810 Sft 8* 8% IrvmMp 

17318ft 8 Bft— % «b .16 16 

615 8% 8% 8ft **ndx 

374 10* 9% 10* + % to 

708 21* »U 20* + % felpf 
101215* 14* 15* + % fel PtB - 
570 14 12ft 13* +lft JtoYakd Jfr 6 
148227% 76 76 —1ft '«»Yn 

8825 10ft 9 9* — ft 

24X 4* 4ft 4* + ft I 

784 7* 7* 7*— * 

2563914* 105 109* +4* 

1266 5* 5* Sft 

68 2J 56920% 18% 20 +1 

69 6 326 24* 22% 23% + ft 

K 9 8* 9 

99 $% Sft S% 

.10 16 10 7 6* 7 + % 

. 171 6* 5* 6* 

JDe U 11 17ft lift 17ft + * 

297 3ft 2* 2*— % 

512929ft 26 28% +2% 

1972 1* 1* Ift + ft 

„ 112215* 15 15* + % 

Jte J 2064 13% 11* 12 — * 

.10* 10 62 Sft 5ft 5%— ft 

436 4% 4ft 4ft— ft 

2951 MM 9* 10* + * 

129611 10* 11 

716 4ft 4ft 4ft— fa 
198813* 12* 12*— fa 
. 37 2ft 2ft 2ft 

-lfa IJ 2 6% ift 6ft 

_ 171529% 28% 28* + ft 

08) IJ 547 6* ift ifa + % 

164 10 9ft 9ft— ft 
J0 IJ 11 11 10* 10* + % 

25 16 423418* 17ft 18 + * 

_ 3421314 12% 12*— % 

JD 4L5 5437* 37 37* +1 

949 7fa Tfa 7* + ft ... _ 




of the Paris Herald (original name erf 
today’s Trib). 

With lively commentary by the 
Trib’s fashion and society editor, 
Hebe Dorsey, this book is one you 
can open anytime to any page and 
read with fascination anadeiighL A 
wonderful gift idea. 


1382 15ft 14ft 1«* + ft 
161640* 39* 40* +1 


199 9* 9ft 9* + * 


3ft Sft— * Gonzym 


r~ 

Hardcover, 

(UHxmn.) ' 
147 UJumdcns, 
16 mcobr. 
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t 219 9* 8* 8* G«odvn 

.12 IJ X ift 6* 6*—* GeodRs 

24193 1ft 1 — ft Cccnex 

211533% 27% 27% — * GooWBh 
68 45 632 10ft 10* 10ft + ft Go Bod .life 1 * 

142 4% 4 4% + * Go Gull 

M6 2ft 2% 2ft GertMd 08) 1 J 

LSD 56 1452 51 52 +1 GtrmFg 

30813* lift 13 +1* GKaons JO 1.9 

5922* 21% 22* + * GibanG 25 16 

157214 12ft 14 +* CftTaTr 

923 2ft 1ft 1ft— ft GltbrtA 178 4J 
J5t J 8614* 14 144% + M GtamllS 

.10e 6 39536* 23* 25ft— ft £°dtryi Jl 16 

LOO I0J 13 19% 19% 19% GWCarr JJS 11.9 

1511 II 10 II +1 GoldEn J4 1 J 

30 IJ J7229 27% 28% +1 G«P0vl JR c J 


26 28% 2S% 2fl% Merer . 

122215 14 14ft— fa MrdnB* 1JQ 4.1 

Ml 3ft Sft 3*- ft Mr5B.Pl 158 XI 

J5* IJ 1214% 14 14% + % MFdOta. 

115218* 17* 1716—1* Merltr IJ 

350548ft IS 18ft MerpCp 

348613ft 12 12*— ft Meclznc . 

167 6* 6 4% + * JMlTG^ , 

.901 SA 33 17* 16% Jift— r* ‘ MryOkl jab X5 
J6 Si 79 6* 5* 6* + ft M^Av 

348 10* 9ft 10* + % Metcoll .12* L0 

1986 1ft 1* lfa— ft M««gA .07 J 

4612ft 12 12 — % Mthcte 06 9 

SB40 Sft 4% 5* +1 M^trbns JO 43 
96812* 11 12* +1* Motr LA 

I JO 934* 33* 34* + ft M*fA lr» 

861411ft 11 lift MefePf 

4X18* 18 18* +1- MefrMB' 

77715* 15* 15% + ft Mejm 03b .9 
421 9ft 8* 9* + ft Melrml 
.1*: 1.1 2000 15* 14* Ufa— 9% Metrasy- 
2525% » 25% +1 WmrF 


263925 23ft 24ft ,+'ft 
1701 4* < ift — 1 * 

l 2g3<% 3 Wft '+lft 
.8250 49 49 _ ‘ 
147 5 4ft 5 . -pjft 
«ao9io* ion !»*.+■% 
95518% 17* 17% - * 
-51 W* 9* «*■+'.% 
122321% 20% 20* +Jft 

WUb UK uk^l: 


17541 Bfa Sft 6*— 1ft 1 MfeMm 


18133* 33V. 33* — % | MidlNt 1J0 XI 1959 X 


-Mb S3 J5'4» 14% 14ft 4 s * 

•Ife L0 1682 6* 5* 6 W — ■* 
.07 9 44(0 7% 6% 7ft +1 ■ 
66 9 96 7% 6% 7 +1 . 
JO 4J 1520V. 18* IB*—* 

S3 9 8% a%— r 

ira 8 7% 8 + ft 

57022% 21* 21*— JM 

77224* 23 24*. - 

-0*> -9 90 3% 3% 3% *■ 

40eS2m 25* 28*'+Jft 

• 9* 9* — 

5K715* 13* 15% +1% 

_ ,ai2h 11% nSJ;* 


¥ }.' ■ 


179914% 12* 12ft— * M lcom 
.16 L6 129 18* 10 10* + * Micro 

S39 7* 6* 7* + % MferMk 

7«319* I7fa 18% + ft Mlerdv 
1060* 60* 60* + * MicBft . 
37169% 66% 68 +1% MkTTc 

J9r 6 10191% 89* 89*— 1* Mlcrop 

119626% -X* 23% +3* Mlcrpro 


15% MtoWI , «*, “ "Hi 

4« 4 5* 6 +ft MicrLb 1CT7 6% * 

ills ® ^ ,s “ HI C 

Aft 6* 6fa + % MdMotne . M18 17 17W 

43 +7 to MdPcA . m 2ft 2 % 2%'-' 

1384 7* 7 7W IbKtCH <n 1 . Ztl *..7} .?»? _*?* ■ _ 


5^ lift 15% 15* — 1% 
4072 9 B 8%-+ * 

- « s ftfi 

146X 40 33% 33fa-J% 
8296 4% 4 4ft + * 

136 2* 11k 7ft '+ % 

10% 11 > E 

2100677* 67 68 

t 52 2ft 1* lfa— * 
.. 157 7 6% 6ft '+ * 


S *HH n 512929% 

§ ■« « 1973 Ifa 

£*nlcm 112315* 

Genmor JSe J 2044 12% 
GBflmra .10* U 62 A 
Center 436 4% 
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A 39526* 23* 25% — H Godtryj J2 1 A 31023* 22ft 23ft + * 

U 13 19% 19% 19% GWCorr IJS 11.9 234 19* 10 10% + * 

151111 10 II +t GoldEn J4 IJ 39614 13* 13* 

IJ 37729 27% 28% +1 gfePQyl JBe J 63SI3* 12% I2%— ft 

506 5* Sft 5*— ft Gtonvi 340342 39 39’i— 1 

25211* 10* 10*— 1, GooCOy 1454 6ft Sft 6ft— fa 

lJtbSJ 1123* 23% 25* +t* GoMrnk 39716% 15ft 15* — * 

11211 18ft 10ft + ft GOOdy s J2 IJ 18418* 17% 18*+* 

382 4 Vi 4ft 4ft— ft Goto*) JOe 3 191927* 26* 27* + % 

1687 6% 5ft 6 —ft GooJdP 36 XB 257120* 20ft 20* + ft 

1J2 7 A 262221 20ft 20ft + * GroOCa 1804 8 ifa 7* +1 

183920% 19* 20% + ft GrpnCo JOe lJ )»18% 16% 17* +1 

.75© 70 344 1 1 10 10*+* Grants 8 884)17 15* 16* 

J4 4J 336 20 19 19% + % Grant re 1«S 7% 6ft 7 

80612* lift 12% + ft GroTil a 22320% 19% 20 + ft 

22 IJ 14021* 20* 21ft + * GrpfiMs I 292 6* 5* 5* 

A0 <0 55 8% 8* B* GrphSc «19 8ft 8* 8ft 

ISO 4* 4% 4ft + ft GAPrt M ZIA 1194 3 2ft 2*— U i 

1439 7ft 6ft 7 + ft GCIrvB 114922* 22 Ja — £ 

832 5* 4* 4* — * CiFali] A2 7J 63 6% 6 6 'll 

20*3 12* 9* lift +!ft GtLfeFd A0 I J 2951 22* 21% +im 

629 Wfa 14ft 14ft + ft GtAlHR W I ?,+ 

207715 II* 14% +2* CWSov At 5.1 2021 9* 9 9%-* 

,10e L0 7 5% 5% 5ft—* GISoFd 236 6 5* Ifa— £ 

1079 19* 18* 19* + * Gtwaai 1 JO. 17.7 818 7ft 7 7* 

4 ,£'2 ? 'Q + 1 CmRh* 372971ft 10ft loft- * 

140 2 1% I* GrndS* JO 16 15516% 15* lift— % 

,JS ** }J 1«71 113 IU +6 

’SSi a + * S!!!J eh -66% 4ft 4ft- ft 

7855 3 Sft 2* Grist 740 3ft 3ft 3%— ft 


» ,, ’22 P* J* + to MdAnatne 

l V* MdSIFd 

.lie l .735850 99% 8 9 + MdsxW 

... .. »61t0% 9% 10% + * MMJCP 

'•12 17 £031% 30* 30ft— ft MdwAir 
j® v . £. ^ Jig >a — * MdwPn 

JM J O'* +1* MinrHr 

i 4 in.™ Million 

.16 3 6J2922* K Wb + ft Mllllprs 

4M830ft 27* 27* MUIop© 

12 * {>» «Mi- V> Milwlos 

55 6 <ft— ft Mintscr 

^3, Mj 2* — * Mlnetnk 

+ ft Mtamtc 

.IS 30 181 5ft S 5 — ft M (rat or 

>Sun 13c J 5 !? +’ft MlSetW 

JSe V|7 'Sft 13ft 14* + fa MGosk 

390 6ft ift 6ft — * Mitsui 

14. 49 ® +»ft MeWC A 

, * 48 ° ^ 3Sft“I Mob 1C B 

’Oft 11 — * MobGas 104 xo 

* U ^ S MOCON .10 “ 

_ S. M ft +ft Mcdlne 

A0 LS 609 16 15* 15* + % MacHalr 

ModuTc 

K T| MoIBIo 

— 1 552« ,r 

.2! 2? 9 9*— ft MuSUSr 




369015 II 12*— 3 MomTe 

1830 U14 Ant 

52 w '3^ lfa SSSSS* 

715 19 17fa IB* + % 

JB58 J 7M23% 21 M% Jj* K&r? 

+ B 52££e„ 


4»a* 23* aSS+ft 

S^F„ r .10e A i?JS ifjg-ife 

ajICE -" 20 2161X% 22 22* f-5 

Milllem 71313* 13% nE 

aSSB&L* ■* 3 1 ?£ 2 ?S--fa 

witata 15* }J 

Mimser 33*Si3* m ifa** 

j«™« W122^ 51 fc +ft 

MfrSter »ft 8ft 9% + X 

MGask 9 . 

Mitsui JSr J 112 77 yf* 

MobICB 99922% 2 Sfa 3* + * 

MtobOK im cn ’“iP* 22* 23ft + ft - 

u row.” V +J - 

SSSSfr ", “ ’ 1 ,^ 
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JB J 465 13W 13 13W 

2415 M 15b 15ft + b 
4W 4b 
194 9 - b 
- 2b 2b- W 
60 1ft 1b lb 
429411b 9b II + b 
27499609* 57b 58 + b 

3b 3b— w 



TTVkWk + wlic 2 S ?L J-2 52 WorW ^ SW Vj MS 

S ffi*; 1 ferroA Mk 90 iSS 7^ tJ3 w w 

S 2 5 JSw S Yea Straights 

i£ M-^ + w i s S8 S W S 1°- C - gig 

22 2* +2 EIB Mb 94 11126 7J8 9J8 

0b lb + 6. E I B 9b 95 tub 7J2 J76 vISSSSL S 21 IS 

2tfA M EMAouHoUW Bb 88 101W 7J2 BJS 2 

18b ISb Eurotom 7b 96 97b 739 758 S S JS 

I Eunjflmo 7b 94 f*b 7J0 7J3 jSS^ ra .n..j 2? 2 !5 

Eutolsot 9 93 MZb JJ9 8J0 ^|2L^S t>n>l St 2 J2J, 

3a a. Flat Rn Trad* Bb 90 182b 7J8 856 , S IK 

Sb—W Flat Fin Tradt 8 vt lOOU 7J4 7J5 L 5 22® 

16V* — ft Ford Canada 8b 93 104b 7J9 jjo n* m im 

36W — b GZB 7 93 97 758 7J2 5^ 5 ^. , f* 2 221 

9b— W GnWtte 7W 93 180b 7J4 7J4 22I2 ?l522Iw, L a !S 

sb + wiADB ii 95 him 7j2 Bj9 222TbS2!2r S S 15 

,<b + b IBM 8b 90 M2b 7J4 A04 SSffXffSS? f* ” IK 

17 + b Italy H 51b 734 

^b + b b.T, t i B 2* M 180b 7J1 7J8 B«tah»»rtrol 7 n W 

MOL 986 90 102 U29J4 o«L-,o.ia, Si 2 52 

+ AtaeMneBuB 9W 92 M3 M3 U6 ConPtan Btelbm «£ » MB 

SST,!* AteaBHapaBk 9 92 103b &M BJ7 Si V. 55 


u none! rnces -is r 

paMc ItoaerNlTTi A aver AU U7 

ludMrkiti. I yn A omr B.U 8.17 

Iadkiti1aa,lto7rn UB 8J9 

PeuadiUnikn. 5 to 7 rn ia*i HU7 

Yld Cur Yld Cur FnMtliMicaiMIin 914 9J2 

Con Mai Price Mai Yld ™"er Cpn Mat Price Mat Yld ecu. Bm& over BJ7 BJ7 

2? S Ford Mater 6b 91 106V. +96 6J5 _ * •? ' . WB l,fl 

Si. 2 2SS J5 GEC 5b 93 IBJb 5.11 557 Con. 5 5 tt 7 TIT 9A 9J5 

155* 2 12* !2 Gem Motor, Co Sb 91 lOJW <J* 55* Aw.l.5to»yi» tlM OJ1 

52 “ IS 1 2 *2 G, ** C ‘W w IBS 454 6.19 IU.5tn*nnlm 1650 15» 

7b 97 Ml 7J0 7J7 GMAC 5b 91 101b 4J6 529 Yen. I «n A mr 569 5J0 

Goodyear 4b 94 NQb 6J7 6J3 c« 51! 

r, . TO m AmkMflr n* kC Ifrth <« **a 5 ID 7 yn S.B 514 


Anted Storm 

Amex 5b 91 103b 458 549 Montreal City 4b 95 W7b 564 6J9 

Amex 5b 93 103b 522 568 Morgan! P 6 94 M4b 517 573 

Austr Control Sb 91 104 +70 553 NIB 6 91 10*2* 4L7D 573 SfruMMs 

Australia SVi 91 187W 4» US NIB 7 92 llBVi 4J8 BJS convert. 

Austrlo 7 95 ItOb 541 535 N I B Jb 95 102b 541 562 

AuatrtoA 516 94 10126 547 556 New Brunswick 716 95 M9W 571 553 

BFCE 5b 98 Ml 560549 New Zealand 7b 89 M7 463 7.13 ECP 

Barclays Owan 4 98 1Q2H 563 5J5 New Zealand 7W 90 Miw <69 559 ymm 

Bayer LandesWc 5b 91 IBSb <69 547 NewZeeBand 5W 91 M2W 4L8I 535 Trrwirtm- 

Baver VareknD 5b 91 M3W 437 568 Nippon TAT 5b 93 1Mb 698 551 aq a BWr 

BPCA Finance 4 93 NOb 526 570 Nippon TAT 5b 98 lB3b 538 587 

Brttbti Petrol 7 92 lOBto 502- 644 Nord Londnbk 4W 93 IB7b 505 605 

CNT 4b 92 106b 687 588 Norway 526 91 102b 670 523 StraMttl 

Can Nan RaRw 6W 96 106b 558 611 PacCas 7 M M7b 570 550 cuvert 

Canada 4W 91 USb 655 560 Penray Jc Sb 92 106b 517 632 SUT 

Canada 5b 93 103b 692 542 Philip Morris 4W 91 TOST* 501 618 ?zr 


Goodyear 

Straights SSK 

7b 94 112ft 521 656 Italy 

4 96 103 557 583 ITT Carp 

6b 91 103ft 579 658 MMM 

6b 93 TOSb 560 639 McDonoldl 


25 Vi— V* 
29W +lb 


4b *4 NOb 627 643 , h ,_ VL, 

7W 95 1B3W 655 680 »to7*rs J.B 514 

4b 98 102W 6J1 649 Source: Luxembourg Stock E4cfKX>0» 

5b 91 M3ft 640 554 

m* k iww 509 630 Weekly Sitlw fieL so 

«6 « '.SS 4M 5fo WWttMBW 

4b 95 T07b 544 639 CBdN OoncHar 

8 94 M4b 517 573 8 Nani 8 Nan* 

6 91 104b 670 5J3 StnMMs 793.M U65U U95N 264590 

7 92 llOVi 688 633 Convert. — — - <30 

5b 95 102b 541 562 SuT 

716 95 M9W 571 533 F * m — 351 “ 

7b S? M7 463 713 ECP 67598 13668 563510 42JD 

7W 90 M8W 649 6S9 Mud 1J71JB 1JS40 76UM 584220 


" £ I Meaal Ftoance 18W 95 107W US 9JS » M» 692 50 Ptunp Morris 6» 91 M5b 501 618 ~ 

8b— b Merrill Lv^r 7 W 5£ 7 J» ConcxBanPacH 4b 98 107W 571 630 pesttpenk) 4W 91 lMW 677 612 

4' —2 I L ™ ™ I cm no. a* u ... w p n tirfmH o. « <» <■ ml Tofcv 


+jw Aflnol I tnmwllj 1 9** 91 {mu 7 A 1 «S Council Europe 4 94 iosh 551 580 PMttpankJ 6ft 94 107W 555 614 5eunp* EuTDctoor MW. 

18W MoraanOtv' BW 90 1 am 7 js iS Credit Fonctor 4W 98 1B7W 542 605 PractAGamMe A 91 104 688 577 turoctoor. CPOW. 

!m Motaroki n* w im il 55 Credit Natl 5W 92 MIW 686 507 PractAGamMe 6ft 92 107ft 691 617 ... __ 


698 553 Tte* 


s Neat i Neat 
11 42930 9JO.II 1518680 88I6J0 
349 JD 311.10 164118 77760 

176438 142130 1364280 2X3930 
U9960 9190 54D530 3580 

17543J8 08*888 33383J0 1LZ7B40 


11b Motorola Bft 92 Mlft 7JV 82* 

Mb NSWatesTrsy Bb 93 104b 7M 860 

23 -2 Ned Gamine 7W M 99ft 763 7J5 

L, “ Z Nona 9 95 104b 029 883 

isb'+i New Zealand 9b 90 IIS 7JA SJ) 

lib + ft Naw Zealand 9W 92 105ft 869 597 

3b- ft NewZetdand 7b 93 9M6 7J9 7J4 

31 Ntsoan Motors 7W 96 97b 7 JO 730 

5b + » OLBX/W 9 89 M2b 734 874 

19 +2 Oslo 7b 96 MO 734 735 


Motorola Bft 92 Mtft 759 82* S S KI2 23 ?£ pro ci A GomMe mv n rob « &.17 .. . 

M S Waki Tny Ub V9 TDM 7J9 aa 2® nm ?3 c if* 3 *** Ml PTOCl & Gomblt 93 IBM U3 i56 KlViT HIM 

NicSSra m jm 7 % rS g S2 S JSS S S Hydro w N itw 5.15 611 

Moran 9 95 IM** *29 883 uenrnark Cb 92 1DBV* 680 524 SEK * 91 104ft 674 573 ... 1 — — 

Nowzealand 9b b ins TAt £S Denmarit Mto BA 7_ 92 Mtft *12 660 SEK 6ft 96 107ft 551 615 UJ.* ‘V 

NowZaakmd 9W ” Wft W 697 ?f^ nQr * » ” “* ¥ 5 . 544 S.EJC. <ft 91 M3W 587 652 DMschktte* 4 1/16 


Oslo 

7ft 

96 

TOO 

734 

Parbel Fbi 

Bft 

89 

Wlb 

1 33 

Pechiney 

18 

*0 

185ft 

70S 


*b 

98 

184ft 

7.91 

Pftibra Sotaroun 

Bft 

9* 

181ft 

804 

Philip Morris 

7b 

89 

Wb 

705 

Philips inti 

9 

93 

107ft 

837 

Private Capon 

U 

*2 

104b 

632 

Queenstond 

7ft 

*2 

99b 

7J4 

RJ Remolds 

Sft 

*1 

KOft 

707 

Rabobank Nl 

Oft 

95 

TOSb 

80* 


7ft 

*6 

Wb 

769 

SAS 

» 

95 

105b 

X10 

SEK 

Sft 

93 

101 

860 

SNCI 

* 

95 

105b 

X13 

Sanvra Inti 

9 

95 

M3* 

80S 


7b 

2b + ft 
lift + ft 
436— ft 

2b + ft 


i2_vs SecPac 8b 90 102W 7JS 054 

M Sumitomo 8b 92 104 7JS 841 

47b +lft Sumitomo Fin 9 93 105b 7JS 555 

2ft— ft Sumitomo Con, 9b 93 106b 501 572 

2ft + ft S w eden AW 96 92V. 730 7ta 

U B Norway 9 95 VDb 844 572 

1 Victoria PA 8ft 90 MIW 765 A 49 

Wan Disney 8b 94 1B7W 505 544 

Wait Dtmav 9W 95 104b 529 871 

37ft 41b +3W world Bk A 10b 09 105ft 767 964 


147*4 

.Si 

* “ 31 

120a 25 


Hi 


3ft 3ft— W 
M 14W- b 
19b 20 + b 
9ft ItW + b 
1* 17 +12* 

127V, 127b + W 
7b 7b 
17b 19W 
4W 4b 
38 31ft +2 
40 44b +4b 

5 SW 
5W fib + w 
4ft *W+1b 
71V, 7«b 4 TVs 
3 3b + b 
4W 5 + ft 

3W 3b 
2W 2ft + W 
I7W 19ft +1W 
0 SW + b 
21b 25 

3£ »+» 


405715ft 15b 15ft + W 
390 9b Bb 9W + W 


398 9b 8b 9b + W 
US A SW SW— W 
428 19ft 19 1926 + b 

12236b 25b 36b + b 
298 2b 2ft 2b 
U28 SW 5 5b + b 
JS 12 maw 27W 27ft— b 
2M0 W + 

3*5 26 — 

2860 9b Bb Bb— W 
U5lllb 18b Ub + b 
33 59 115217b 14W 17 +b 

$33402* 40 40b + W 

141084b 32 34b 

TO6915W 15 15V, + b 

I 19 IM 7b 7b— ft 
1312 4b 4 4b + ft 
2957 7ft 6ft 6b— b 
M49 5ft 4b 5 — ft 
*13 TV, 2b 7b + 26 
954 4b 4W 4b + b 
I 1071 25 24 25 +1 

6814 13b U + b 

57*19 M 19 +1 

JO J 396* 85 87 —1 

395 2b 2ft 2b 
8911V, TOW 11W +1 

J4 23 SIS 17b 17b 

9981042V* 34ft 34ft— 2b 

Sdeslipi US 65 I334W 34 34W + b 

135 7ft 7ft 7W + ft 

PayCXS 30628 27b 77b— V, ** * lSSS tiw M + W 

Payeo 29318b 17ft lib + b 68 V SI 36 Mft 2S + b 

PerleSy 12 4b 4b 4W + b SuSle J* 51 400 7ft 7ft 7ft— ft 

P«Gld 4771 13ft 12ft T2b + ft secAFs £ 6 1610b TOU 10b— b 

genrtSB 1 70S 14b 15 152k + b gSc,* IJO 4J 13725b 34ft 25W + ft 

Penv 1600 U 20N48 4«W 48 SShi *8 Sb 7ft 7b— ft 

PfOtKP U0 U 228 46b «W 45W— lb 1334 2 1ft 1ft 

PknoEn UD 53 27*026 38W 38W >EEQ* 918 8ft 7b 726— b 

E2SJ f at 12 >2* +<» Se<M J0 <6 657 1726 MV 17b + ft 

.. 25 Hf? *L S?.a,w. s«tod u jb sb jb-b 


C0O8H Z7J» 2BJ5 8P-N Y-&Z0J7 

CVYW 1161 12J0 B19GMT 


4^+'b £££. VA?5fi 5SK T ,171 M, Sl HIYd IliT ml GaM« Ml ML TxFni 9.» 1046 SowT 'ij9 87 

+ to 1 Grnwy 11J51263 JIB Dir 11 J3 NL FIMT 1061 NL Incn 961 NL GNMA 527 NL Time 17-51 21J2 Eouty 6J0 63 

HTYW 966 1035 Httostnut 7960 NL short >036 NL GatwvGr 1U* NL Craw UJ0 NL RertGow 10J1 1137 Invest 1081 109 


F Iducr 22JB23J1 Colonial Funds: 
Grwth 1936 71,18 AGOW 2861 


USGvt 1038 1087 


4W 4b + ft 
5b 5ft— b 
5b 5b + W 
27 29b +Sb 

4b 4b— b 
2W 2ft + ft 
1ft 2ft . 

14ft 15 —1b 
7b Bft + b 
MW 11b + b 
17 17b 

ft SiTt 

21ft 21b— 1 
6ft 4b— ft 
Sb Sb— w 

in* lib— b 

A* 4BW +2ft 
Mb 15 + b 

JS 25 
28b 21b +1b 
2b 3ft + b 
32W 33 + W 

lift 12 + W 
MW 15 + W 

4 <W— ft 

14 14b + b 

13ft 1326 — b 
Ub 13ft— b 
3W 3b + b 
3916 39ft 
25 2SW + W 

7 7b + b 
4b 4ft 
2ft 2ft— ft 
Eft 10ft +V* 

2ft 2b 

8 8 — b 
Bb Bb— ft 

M M - ft 
17b 17ft— W 
1ft 2 

10V* 10ft + ft 
426 5 

13ft 14b +16 
4b 4b + ft 
162* 18 +1b 

f 9 
1ft 1ft 
TOW 10ft— b 

39 33 37V, +4ft 

12 11 12 +1 XL Data 257324 21 24 +226 TkCtl 3125 3413 

79W Wft 79ft + ft XOMA 563919ft lUfi +«. WrtoV BJS 922 

24ft » Xebec 2450 lb ift Tft + ft Amcr capital: 

5* 2* * XJeor 12615111* 1M6 11b + ft Corp 7J7 7J4 

7* M 38 +1 Xktox 23870 15 UW 14ft + ft Cmstfc 17J3 19.16 

7 * 7 Xklx wt 1397 496 Aft 4M + W Entra ISM 1737 

MW 16b MB6 +21* Xptari JOt 206 32 3 3 S+b Ejtcfl *661 

73 225* TFH + W Xwsn 272717b Mb 17b + to FkdMt U.18 I4J9 

TtowFs 62 IJ 10307 36W 36ft 3fiW- w WAm T231 1;L12 

«* JW 2S + ft VrkFns Mb IB 46323 20 23 +3 CvSec 1169 12J4 

JW 5b 3ft ZZBest 4898 9ft Bft 9 + W Hartr uji 1660 

31W Mb 31W + M ™«n ^ fW 4W 5 + b H r%S IBM 1M1 

Zettntei 863 4M 426 4W — U Mun B ILD rsm 

Zen Nil JO 13 3016 25V, 23b 24b + W I 0 TC NJT IlS 

Zertec 2768 8 7 7b + b Pai 2739 2933 

U5LIC JB Z9 39238 279% 3m— J* Zeus 46 SW 4b 4ft— b Pros+S SJ0 5J1 

USPR) mill 192 a 72* 7b — b ZtoBlor SfO 73 21817b 17 17b + W TxE HY 12J1U7 

USTs J II 313 21 20 20W — V6 ZJonUf 1J4 32 7145b 44b 45b +1 TxE In tLClsS 

UTL 168715b Ub 15* + ft Zttkl 8« IV* 7ft 2ft- W VBtar SS 1878 

UttrBc JB 2J 10Q31W 3QVa 30V, ZWod 1049 3ft 3b 3ft Amertoxi FttoS: 

Unemn TWO UW 1«6 MW + ft tondwa ABto nS lZ84 

UnIMrl jam J 801 SVk 7ft 7b— W Zra* 2B24 6ft 5ft 5ft— ft Amco 11J7 1230 

UnlbCP Jte U <2 MW 23W 2«6 + »6 Zyqo M 7b 6b 6b AMutl 1968 7161 

Unlocpf L53 63 10734V, 34b 24b + b ZymoS 31723 4 3ft 31k +IW Bond U63 1536 


raw— «w 

Z3 +2b 

sw + w 

Sb 

1516— W 

13*- W 
lift +M6 
23V6 +1 
2926 +lb 
2926 +1W 
a +2b 
12W + W 



6ft 98 287b 551 4.15 ««•* **v «■» AW 

--- *b 91 M3V6 5J7 AJ2 0«N » tNk etoth 41/16 4W *3rt6 

Denmark 6ft 9A 106ft SJ3 538 SaUleMoe Aft 92 10716 4J8 AM POtadSferttot u m lift 

§S5I!S£KS31 7T « 

ISf SiSISSw^SSSS f S5S SS!^ 2 S 3S 

i?b f 2 » ts is i sss r z ?Sb s Marvan ^ *“*• 

EieaRma Aft 92 TO4W 5JA 6J4 TRW Inc 7 94 IDXft *J3 A77 

Euraftma 5ft 93 183b Ut SJS llWTech Aft 92 187ft 4J3 AM , — — — 

Euroflma Aft 93 184ft 564 A» WattDtaev AH 9* MAb A71 A24 JZZ _ 

Eurudma 7ft 94 M7W AM ASA world Bk Aft 90 M* AS3 AJS ■ HCnn n rrm ■ ■— r ¥> n i rlt~ 

Euroflma 6W 95 104ft 575 630 World Bk 7ft 93 IM 5-11 AA9 I llraSUTf OOlWlS 

Finland 5ft 91 llUft <68 5J4 World Bk Aft 94 109ft 5.T7 A87 | J 

Finland 5ft 91 104 466 3L53 world Bk 7 94 110ft All 633 B - 

World Bk 5b 9A 1B» 537 560 ^ 

AW 98 M7b 539 6X3 BJ. m 


worm BK on y* M7b 539 AD3 20 

Cion WlLraaa 

Matortty Bid Ask Yield vWd 
LWtlnB dww doe» not Include tleotlne rata 31.10J8 99 arc 99 am 6J5 &A2 

S2S£T2£?I!5!Sl. isjlw 99«« too 1/32 6_m asv 

99 pis 99 am 4M 6.73 


T5A89 9931/37 TOO I7J2 650 639 

Caupaiprlce aid yield are expressed taper- 99 ^ Wm 6M 6.73 

Fpr dollar denominated bsues. Spd/Trsv to .11.15.91 99 WB 991101 479 6JJ3 

dHlercfittal between yield to maturity el band 15.10.93 Worn 99 2sm 7D4 7J» 

and yield on US. Treasury's taues with the 15AM 100 100 2/22 774 721 

Pp: private placement. ISA™ 99 9m 9911/32 7.56 737 

X/w? ewS! 11 Source: Salomon Inc. 


£? CalMur I8J1 NL Grwth 10.1* NL 1761 1935 LIMy <28 NL RdiTnp 1872 NL Tenneco Group: 

7 _5 EHSM MMIAU Incom 16J3 NL 939 KL3S LtMat 10-1* NL RmEqt 17J8 NL PBHG 15JS 173* 

Q Zut NEW YORK CAPI— grtjavwn 1SJ* NL GvtOh 12JB T2J7 Mutuei J-19 NL KyTxFr 7J* NL Mtotat 10J4 NL Rshtmei 3464 NL MSW 11JH 11JS 

iw + b Hw tottowtafi quota- S^JS.1 4 NL Grwth 833 835 ^ Sport 3363 NL G*w>: Parti 1*33 NL Rochester Fds: Ineo 5J3 569 

I Bull X Bear do I h,^,. nl Franldta Greuo: P*gi r JZ-ff NL NY Mun IJ* NL CnvGr 1051 IUS Trend 1268 1X71 

HIMur 106* NL AGE 129 355 CusB2r ZUD NL NewtGt 2505 NL Cnvinc 6*5 933 Thomson McKinn: 


Mutual 

Hinds 

Fhmna os of cioso of trotfine PrtOov 
FokSO 


Levee 1IJS 1*33 1 Band 2LOO NLI Kaufmn 1.12 NL. TxFre Mil NL. Tax Ex X520 2JXB. Inca 


GthOo 1167 NL CaGaln Kemper Funds: NewEnal 

MasTx M5S NL 1260 NL CatTn 7J0 7 39 Bdlnc 

NwLdr 2A12 NL RetGrn 1264 NL Iprom 9.10 963 Eauit 

NY Tx 1A17 NL Fortress lawst: Grm» 11JB UJ9 GvSec 

Strllnc U25M.I0 GISI 9M *-90 HIYW 11M US7 Gntah 

Sfrtln 15J9 15JA Hi I cm 1X57 134)9 IjWFd 2025 2X13 Ret Ea 

Tax Ex 1120 NL HKSual 1298 NL .I” ,0l ® Tax Ex 

ThrdC 760 NL 44WlEa a_50 059 pPtn 1053 1131 Nouberat 


_ _ lljr NL 

**: 1 NwEnoiand Ms : TFHYr 1456 NL Invst 2173 2397 

l - fS 72S Bdlnc 1169 12n TFInsr 1462 NL OpptV 1*61 20J1 

,?■!£ .S-fi S*5 H 47Z U5G<d 14JS 15 j* Total 2495 2520 

}3B 1X0* GvScc 13.13 1404 Vteto 20J7 22J0 Temoteton Group: 

£2 12 STJ?' SS voyoo bio Fran uji i*jj 

5S5-13 Ret Ea 2A41 2BJ5 Quasar 71J1 NL GtobT 46J8 

!-2 ,a ff ..T yEn J* Z.*4 Quest F 2866 NL Gtohll 1419 1551 

053 1L51 Nouberaer Berm: RNCCnv 1060 11J4 Grwth 1441 1525 


Gth 415 4*1 44 Wall r 4J1 NL Swmm A14 4711 Enrpy 21 J5 NL 


EopIGth | 
I Eaton Voice: 


Founders Group: 


Guard 4*93 NL 


A3* ML Inca M64 1163 
1561 17061 _ World _ 1472 1427 




CcpGr 12J9 NL 


Notlonol Auoctotton Eqlnc T2J4 NL HIYId 5J9 5A6 

’lb+*b - Ommb goto U<9 NL incBos l(milJ3 

* erk Inc. are the pric- ^ «5 NL Ifi, “ 

JJu. t S “ 81 "***' •*" USOV* 1417 NL Jtout“ U^llS 

MW + b securities could hovo CtoWum 9.10 NL its 2FW, 

+ * been sold (Net Asset cofwrt NL To,H<rt TOJ7llJlj Grwth ”J0 


5J9 564 Colins 11J7 12J6 CJ*B4r 410 NL Newline 838 NL Grwth 11.18 12J2 Gtobolr 11JB NL 

M29 11 J3 CipCrtl 9.19 NL CuKl ^ *j* NL Nicholas Graito: Tax 117* 126* Gwlhr 1561 NL 

839 830 DNTC 1242 12*4 OrtWr 8i» NL Ntolr 39-M NL RadSq *51 NL Inoor 1041 NL 
*J1 *J8 Etodtv 7J» 7Ja cm 51 7 2297 NL Nchll r 1909 NL Rovce Fundi: Oparr M90 NL 

U45 1538 FedTx 12.19 1UD CmS3r 9JB NL Nrtllnc 404 NL Ea Inc 55* NL Tax Ex r UJ4 NL 

19.55 21 -DB Gold MJS 1048 >■£ NL Nod Cal 1215 NL HIYId 938 NL USGvr MSA NL 


JS HH NoInnGr 213* NL Volor 95D NU Tmsatl 2X63 NL 


Bid Ask 
AARP Invst: 


>2^ AARP Invst 

’S * ^ CaaGr 3 

gf + g GtaiM l 

K GenBd I 

„ Gth Inc 1 

,”*-T ,W TxFBd 

“ * 1V * TxFSh 1 

AB7 Midwe 

JS . _ Emra 1 

JSi i 5 Gfhlnc 

+ £ ,l 5 Gv 1 

«W-W LGGvt 1 

* — * LGGIh 1 

5ecinc 1 

15b— b TFLtd 1 

Oft + M Util Inc 

ADTEK 1 
19b +lb AIM Funds: 


UEH “L TptRetr 1490 NL Otltol ILft 12M gwfr 1523 NU Reokx, 2L25 NL Grwttl IA67 N 

..... . NL USGvr *Je NL option 427 A53 Natl 1AM 16031 Stock 1AJ9 NL Inca 1497 N 

CdhGr 2474 «}- BaSIrol 1453 NL UHlS U6 902 NYS+r 1590 1A3A NovaFd 1463 Nl| Manic MJB Nl 

GtaiM MJB NL 8°7S/a MJ6 17J8 Evrarn 1421 NL Incom 2J0 2J0( SpGthr 14X5 NLI Nuveen “ — 

GenBd 1402 NL Grwth 925 10.11 EvrorTtl 1 


G thine 24JB NL Carton 864 «Ji fpa Funds: 


3065 NL US Gov 7J5 77* I Landmark Funds: 


733 764 COPGt 1292 NL Onwea 


Itavran 90* *J7 USGav MuOO N 
OMDam 27 *3 3052 SatamGr 1437 Nl 
Omeaa 1410 NL Scudmr Funk: 
ftwenhetoner Fd: CotTx 1127 Nl 


TxFBd 17J6 NL MW* X9* 4JA Cartt 1X51 1468 Freedom Funds: Gthlnc 1128 NL Dpoenheliner Fd: ColTx 1127 N 

.TxFSh 15J0 NL USGvt 1250 J41A Nwinc 952 937 Global 11J2 1IJD NYTF BUS NL AhnGI 2*5* XZ31 Dowel 252* Nl 

ABT Mkhat: AaeG r 1127 1203 Parent 1422 140* Odd 143* NL USGav 936 NL BlueC All 1AM CopGt MJB N 

Emra 110* 1161 Hllntt 1415 IBM Pare? 1906 XJS3 GvPfe VU3 NL LMH 2551 NL D Inert 2422 2766 Gtobl U05 Nl 

Gthlnc 1XM1417 tnCoT 14M 1X05 Fdfrmt 5864 NL ReoBk 12M NL Lmo Mason: Eqlnc *J9 MJ7 GvMtp 1558 Nl 

Frm BG 1412 NL FundTruol: ^WJny 125* NL GNMA 14XM503 Grwln 146* Nl 
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ACROSS 


1 Spanish house 
5 Sphere of work 
9 Cuts of lamb 

14 Pindaric 
works 

15 Silarist 
Shankar 

16 Up’s partner 

17 Employer of 
Jane Eyre 

19 Trouble 

20 Nouveau 

21 Movie cult 
figure 

22 Modify 
fittingly 

23 Mitigate 

25 Cavalry 

weapon 

27 Actor Sharif 

29 In the van 

33 Ned Buncline 
hero 

37 Civil War 
veterans* org. 

38 Director 
Kazan 

39 Caustic 

40 Speck 

41 M.l.T.grad. 

42 Legendary 
kidnap victim 

46 Hobby 

48 Inevitable 

49 Musical 
composition 

51 Tantalizes 


55 Famous 
theater couple 
57 “Ave atque 


59 What shad are 
prized for 

60 Edith Cavell, 
for one 

61 Ill-fated 
English 
settlement 

63 ‘"Ragged 
Dick” author 

64 Mine entrance 

65 Small hills 

66 Sanctify 

67 Rose's team 

68 "Le- — 
Goriot": 
Balzac 


DOWN 


1 Yellowish red 

2 Worship 

3 Denominations 

4 Pallor 

5 Arms depot 

6 Pro (in 

proportion) 

7 Ties 

8 Make public 

9 Unfair 
treatment 

10 Having 
entrained 

11 Business org. 

12 Composer 
Weill 


13 Farmyard 
structure 

18 Swelling 

22 First murder 
jvictira 

24 Couch's cousin 

26 Out landers 

28 Used wheels 

30 Stravinsky 

31 Former Haig 
command 

32 Grizzled 

33 Alert 

electronically 

34 Larger 
forearm bone 

35 Fruit trees 

36 By the 

(incidentally) 

40 News-story 

42 Batters like 
Bpggs 

43 Kin or 
ostriches 

44 Wall sockets 

45 Rids of 

47 Verb forms 

50 Escape by 
trickery 

52 Inclined (to) 

53 Babel 
structure 

54 Meaning 

55 Letup 

56 Yen 

58 Surrounded by 

60 Collar 

61 Sound harshly 

62 Go one better 


SPORTS 



SPORTS BRIEFS Howser Stands Tall After Death’s Brushback 


Frenchman Lowers Record for 200 Meters 


LIEVIN, France (UPI) — Bruno Marie-Rose of France set a worid indoor record 
of 20.36 seconds in the 200-meter find at the European indoor track and 6dd 
championships here Sunday. 

R unning in the outside lane, Marie-Rose held off Vladimir Kryiov of the Soviet 
Union to shave ,16 seconds off the mark set by Italian Stefano THE in 1985. 


A Hole-in-One Gives Chen Lead in LA. Golf 


LOS ANGELES (UPI) — T.C Chen made a hole-uwme Saturday on his way to 
a 4-under-par 67 that gave hrm a one-stroke lead after the third round of the Los 
Angeles Open golf tournament. 

Chen, from Taiwan, stood at 204, 7-under par. Danny Edwards was at 205, and 
Bobby Wadkins, the first-round leader, was tied with Ben Crenshaw at 206. 

Chpn began the day at 5-under, a stroke behind the second-round leader, BUI 
Sander, who had a 66 on Friday. But Sander lost his share of the top spot with 
bogeys on the fifth and sixth holes, and Edwards, who had shot a 64 Friday, faltered 
with bogeys on Nos. 6 and 8. 

Chen used a 6-iron to ace the par-3, 161-yard (147-meter) sixth. He had two birdies 
and two bogies the rest of the way. He had a 67 Friday after an opening 70. 


De Leon Retains WBC Craiserweight Tide 


BERGAMO, Italy (Combined Dispatches) — Carlos De Leon of Puerto Rico 

w«inwl his Wortrf Ba ting (ViimraT mnaw eight title Saturday as Italian challenger 
Angelo RottoH, bleeding from a cut above his right eye, was stopped by the ring 
doctor before the fifth-round bell. 

De Leon, in his seventh defense, was ahead cm points when the scheduled 12- 
rounder was halted. Rottoh’s record is 23-1-2; De Leon is 41-4. (AP, UPI) 


Sobtion to Friday's Puzzle 


ICCBOHBQ QEQQtDD 
EOQDSQa ECDEQE 
DDDDUDa QEDDH3E 
BGQ QUaQEBQ EHED 
□DEE HSEEE BEDE 
OEEED ODD EEEE 
□EEEQE □□CQQDE 
cnoa hood 
EDEH naE QEEQEE 
IDEDEE SEE DEDQE 
DEED QQEQE QDECJ 
SIDE □DQEEEE HBE 
DEDDDEB DEQEBDE 
EGL20EQE3 nEQQQBE 
EDDDQEE EEBEEEE 
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Theatrical by a Neck 


HIALEAH, Florida (AP) —Theat- 
rical led the entire race and held off 
Long Mick by a neck Saturday to win 
the 5200,000 Hialeah Turf Cup. 

Theatrical, a 5-year-old ridden by 
Pat Day, outran Duluth for the lead 
going into the far turn for the first 
time, and led by a length leaving the 
stretch run the first time. Heading into 
the far tom the second time, Duluth 
had moved within a head. Theatrical 
held off that challenge, then another 
from Creme Fraiche. 

Long Mick cut the lead from three- 
quarters of a length to a head in the 
final 40 yards. The winner was timed in 
2:28-3/5 over miles. 


By George Vecsey 

New York Turns Service 

FORT MYERS, Florida — Yes, Dick 
Howser conceded, there were a few changes in 

the manager who won the Wodd Series in 1985. 

He does not remove his cap in public these 
days, and his uniform has been altered because 
he has lost 17 pounds (7.7 kilograms). 

“Don't do it the way I did it,” be added, with - 
a twinge of irony. “Do it some other way." 

He is not recommending two operations for 
brain cancer, although he does not mind admi t, 
ring be came out of the first operation “lacking 
for the Lord” ahead of any of his loved ones. 

“I'm just glad that happened to me at 50 and 
not 60 — or what it’s too late;” Howser said 
Saturday, bade in his baseball workplace. 

His blue Kansas City Royal can was perched 
on his head, not quite hiding the bottom of the 
five-inch (12.8-cenrimeta) surgical scar over 
his left temple. He has other caps, which he 
wears on impulse away from the ball pack. 

“I’d take it off,” bn said, winking at a few 
familiar faces in the media swarm, “but it 
would be a little gross.” 

There was nothing gross about Richard Dal- 
ton Howser, not on ms first day back to work, 
not in his 25 seasons in the major leagues, even 
when he was being left to twist in the wind by 
New York Yankee owner George Stembreoner, 
even when we seoond-gnessers trooped into his 
office in the 1985 World Series, wanting to 
know why he had not used his ace relief pitcher, 
Dan Qmsenberry. 

Howser more or less deflected that question 
by winning the World Series a wed later, and 
be has always handled the stress of marmgmg 

“This is what I've done best,” be said. “I 
played eight years, I coached 10, and m do this . 
at least a couple more years.” 

He smile d and said he would give only post- 
rive answers in the news conference staged so 
Howser conld go through the details one rime, 
and get off the subject for the rest of the spring. 

He plans to skip a few away games during 
spring training, leaving the club in the hand* of 
Billy Gardner, the former manager of Mimieso- 
ta. Howser said he feds fine, “except for being a 
little tired, a little woozy, in the afternoon,” but 
he expects to the dub this 


“You either do it or you don't," he said, later 
adding, “If I can't do it, FU bail out.” 

The illness was discovered last July, after 
Howser had suffered headaches and seemed 
confused about details while managing the 
American League all-star team. 

. At Sl Luke’s Hospital in Kansas Gty, doc- 
tors removed a golf- ball-sized tumor from his 


He said he was 
the first operation, even 
him, with tears in thar eyes, 
cancer was the most severe. 


doctors 
;i his font of 


-brain. They classified it as the worst of four 
; of brain 


“The first person I wanted to me wag 
stor ” be sak “A pastor named Jm.Wgi 
.. — ,J ->hoae.numi&*, 
me, btq helps 


cancer, but Howser says he 
believes it is between a three and a two. 

Later, he chose to undergo treatment at Hun- 
tington Memorial Hospital in Pasadena, Cali- 
fornia, to be infnaed with 4 billion “killer cells,” 
an experimental process. The remaining tumor 
is. said to have shrunk to the size of a coin, and 
he has been told he can go bade to work. 

“The LonFsgdng to be the only one who can 
take me away from tins,” Howser said. 



from Kansas «_i „ 
find I don't know how he 
ahold of me. 

"But he was not the only one. I've had friends 
from Florida, ray brother flew to UsMi 
with me for the second operation, there s be» a 
bunch of people. I got 14,000 letters taA-Ejn 
going to answer every one of them. . > 

“I never spent a day in the hospital ! before 
this, but I haven’t met anybody that I Abut 
like Sure, people will say, r» Dick Howser,*) 
they give me good care, but its more than thin 
There’s so many people worse off than 
What I’ve seen in hospitals is not a lot of ran. 

He said be had not been unusually excited 
about this first day of spring muring. But he 
admitted the ovation from the fans “kidd 



of got to me.” He bad waved his arms and kept 
them in front of his faoe for a few second^:' ' 


Dkk Howser: Never a “Why me?* 


Meanwhile, his players threw and batted and 
fielded, a perpetual contending team wftba 
manager coming out of surgeiy. - - 

“Dick has carried ds through some bad fees 
in the past,” said Jim Suridherg. the catcher. 
“He’s been an inspiration to us now." .• ■ 1 . 

Howser did not bring up his illness lo'tbe 
troops Saturday. He said, “f just -told them, 
‘Lei's go.’ We've got the best team in our 
division, although some people might (Ssag^ee 
with me.” 1 

He asserted the strength of his tenure the 
same casual way he has conducted hhtteff. 
Howser never asked “Why me?" when Steib- 
breaner let him go. Howser never asked ‘ 
me?”when reporters packed his office w‘ 
did not go to Quisenbenry in the Worid ! 

If he has asked the biggest “Why me?” of 
them all, he will not do it in public. "Tins 3a 
story (hat heeds to be told,” he said. “What the 
Lord has done.” r" 

He spotted a few stragglers who bad bc$n 
in traffic, and he asked them. “Nfeed 
anything?” Howser was back at work, and flat 
was all he had wanted. 
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DENNIS THE MENACE 


all Right, who 
LEFT THE UP OFF 
THE ERAPE JELLV71 


r SU6tmy SLOWER 
I THROUGH FLANNEL 

Sr 



WORLD STOCKS IN REVIEW / 


Amsterdam 


The Amsterdam Slock F»rfiang» staged a 
modest recovery last week in response to a 
steadier dollar and the possibility that talks in 
Pods over the weekend could lad to further 
stabilization. 

The ANP-CBS general share index moved 
Grom 261.2 to 263J1 over the week. 

The market is now looking ahead to results 
from leading companies in the coming weeks, 
starting with electrical group Philips NV on 
Thursday. 


finish the wed: at 419.7, almost unchanged 
from 419.2 the previous Friday. 

. Analysts said there were fears that the & 
senoe of concrete derisions at the weekend 
meeting of finance srimstere in Paris would 
send the dollar plunging on Monday, trigger* 

; heavy selling by liraga investon. ^ J 
Disappointing figures showing a. 25 bilfioii 
franc (5400 mtihon) merchandise trade deficit 
in January forced the indoe down to- 41%4 

'■r -a ’ v u 


Frankfurt 

Prices on the Frankfurt stock exchange con- 
tinued to decline last week cm uncertainties 
surrounding the doDar. 

Dollar weakness at the start of the week 
triggered a wave of selling orders by foreign 
investors and sent indexes plunging to 
15-month lows. 

But the announcement Thursday that fi- 
nance ministers from leading industrial na- 
tions would meet in Paris over the weekend 
pushed the index up 3 percent 

For the week as a whole, the Commerzbank 
index lost 18.9 points to finish at 1,7422 

The announcement by Brazil that it was 
a : — interest payments to creditor- 


It frif further Wednesday, to 415.7 on semi* ' 
meat that toe Group of Seven meeting might 
not take place, but die slide was checked 
Thursday when the meeting was confirmed. 


• Mi 




PBOARI 
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Singapore 

The Singapore stock market maintained itt 
bullish trend last week, hitting new records 
despite brief bouts of profit-taking. ■ 

On Friday, volume hit .an all-tone high, of 
63.49-million units for a singe day, whrie the 
Straits Times Industrial Index surged ahead to 
a new mark of 1,06155 pants. It gamed more 
than 45 points for toe week. 


Ct*-. 7 ivi 
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compared to 465 million toe previouawedk. 
Turnover for toe week rose by more than 20 
percent to 281 nriffion units, while value 
dated about 10 percent to 598 nrilHoa 
pae-doflars. 
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marks to 665, Dresdner Bank gave up 14.70 to 
finish at 349 and Commerzbank lost 1270 to 
end the week at 26130. 
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Hong Kong 

The Hang Seng Index broke the 2,&)0 barri- 
er for the first time last week, dosing Friday at 
2,827.40. op 86.91 points on toe week, while 
toe Hong Kong Index put on 6431 to dose at 
1,816.47. 

Trading Monday was bolstered when Hong 
Kong authorities said they would not prose- 
cute Australian entrepreneur Alan Bond for 
misleading statements about toe net value of 
Bond Corp. International Ltd,, his Hong Kong 
□nit, whose shares made their debut on the 
market on Jan. 5. 

On Tuesday, Mr. Bond's Bond International 
announced that it had bought Financial 
Square, an office complex under construction 
in Hong Kong’s Central business district for 
S244 million. 

It was the third major acquisition by Bond 
International in Hong Kong since October. 



Tokyo 

Share prices soared on the Tokyo stock maf- 
ket last week, reflecting toe b ullish trod in . 
New Yoik End continuing commotion caused ff j 
b^rroe ot^fi sted Nippon Telegraph ft Tfcfe- i 

The 225-stock Nikkei Stock average, a mod- 
erate 3956-yen loser the previous week, bit an 
all-time high of 20,228.09 yea Thursday before 
dosing the week at 20,08039 yen Friday for a 
451.42 yen weekly gain. The previous record 
high of 20,079.09 yen was set on Feb. 2 

Feverish interest continued in NT&Tstocks, 
listed on the market for the first time Feb. 9 
after privatization last April Die stodc, quoted 
at Lo milfion yen on Feb. IB and at 1.78 
millioa on Feb. 13,. dosed last week at 215 

ffllUin h _ 

Export-oriented issues such as TDK, Sony, 
Toyota and Hitachi were sought as. the yea 
edged upward against the dollar and it was 
announced that the Group of Seven finance 
ministers would meet in Paris. * 7 
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WEATHER 
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Bwrlin 
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BudKUtll 

Bwkweit 
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Coda Del Sol 
Dublin 
EdiRburob 


FrartWwl 

Geneva 

Helsinki 

LosPoHnas 


Lnadoa 

Modrid 

Milan 

Moscow 

Mumck 

Nice 

Oslo 

Paris 


RevUmW 

Rant 

Slocldwlin 

Sirastwurg 

VOolce 

Vlenno 

Warsaw 

zurica 
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LATIN AMERICA 


Baenw Alrts 38 83 IS 64 

Caracas 26 84 IS M 

Uma 30 8t *1 70 

Mexico CITY 27 81 12 94 

Rlode Joaeira 34 93 34 » 
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wnn uz 

PBLTDW, 
DR. REX 
MORGAN 
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A CALL 
FROM HIS 

answering 

SERVICE { 
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Hopes that next month’s British budget will 
combine tax cuts and lower interest rates 
boosted equities to new peaks over toe past 
week on toe London Stock Exdumge. 

The F i nanc i a l Times 30 share index readied 
new highs on three consecutive days, although- 
midweek profit-taking interrupted the rise. 
The indicator dosed Friday at 1,567, up 46 
points on the week. Transactions increased 
from 228,149 to 270,5 17. 

Consumer-related stocks remained at toe 
fore, despite disappointing retail sales figures 
for January. Ph a rm aceuticals. led by Wellcome 
Foundation Ltd and Glaxo Holdings PLC, 
continued to gain ground But ofls were mostly 
easier became of falling crude prices and Brit- 
ish Pet roleum Co.’s disappointing fourth qtmr- 

Gilts rose to their highest level for five 
months when rumors of a me eting of the 
Group of Seven finance ministers in Paris were 
confirmed. 


Zurich 

Share prices on the Zurich stock market, e : tv t*. ’ • 

faltered last week, reflecting anxiety ahead {Br V" / ** ! * # 

monetary meetings in _ Paris over the weekend > T ' 


Ml from 548^'to 
534.9. whilp that of Swiss Bank Coro, dtoppril 
to 6352 from 647.7. F 7^7. 

Sentawit was dampened by the announce- 
meal Thursday from Credit Suisse, the oouq- 
trys third largest bank, at an mutoanged 1986 > 
dividend, despite the fact that net profit last 
to 566 mflKai Swiss firauia 

Analysts said the market was anxiously 
awaiting results this Thursday from Switzer- 

lands MflinB ha«t T T_:—. n.n. II . ■ 


tnw? ^ wcck ’ Credit 

Suisse down 170 francs to 3,400. 


Milan 


Political uncertainty and increasingly acri- 
monious debate about suggested reforms 0/ toe 
local stock market caused further share losses 
in Milan last week. 

The COMTT index dosed 0.69 


percent 


GARFIELD 


down, finishin g Friday at 687.66, after the 
69240. Trading volume was 


MONDAY'S FORECAST — CHANNEL: Mont. FRANKFURT: Overcast. 
Temp. I -.3 134 -a )■ LO NPON; C*ou<7y ■ TcmP-1- 341. MA DRID: 

Pair, Tamp. 5 -2 141 — S71. HEW YORK: P*u ilr aajpv. Tamp, 4— -I 

IC - SDIHRIS: WKsk Temo-4 — I (39 - 34). WME: Cteudv. Temo.r-2 
(48 — Ml, TEL AVIV! NA- ZURICH! Overe BM.. Team. 0 — ■ 3 ( 32 — 371. 
■ANOKOK: FMOV. Temp. 33-29 (91—122. HON* KMO: ClDUflV. Tfxnk 
19— It 164— tllT MAH1LA: Fair. Temp. M— W (9Q—UL SEOUL: Itatan. 
Temp. 6 — -2(43 — Ml. SIN4SAKIRE: Fair. TenW.32— W (90— 79). TOKYO! 
Rolnv. Toma. 6— 3 (43—37). 
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previous week's e 

up by 3.97 percenL to 182 million shares, for a 

value of 891.89 trillion lire. 

Perky shares were Mediobanca, up 3.71 p«r- 
cent lifter a gain of 4 percent the previous week, 

and Nuovo Banco Ambrosiano, up 3 J percent. 

Automaker Fiat SpA dosed down 1.99 percent 
and Montedison lost 043 percent 


Paris 


Share trading in Paris last week was de- 
scribed as anxious, with sentiment depressed 
by poor foreign-trade figures and fears of a. 
resurgence of inflation. 

The CAC index, after ga min g 0 J percent on 
Monday to 421.1, fell steadily over the next 
three days before rising a gain on Friday to 
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SPORTS 


Franc*; Bailies Past En gland, 19-15; Scotland Wins 
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From DapaKha 

1 LONDON — A tty off a bril- 
liant interception by MaKpp« Sella 
helped France rally for a 19-15 vic- 

* lory over England in a Five Na- 
'tioas Rugby tournament match 

heie Saturday. France won its sec- 

rm nations rugby 

ond straight game cm two tries, a 

- conversion, two dropped goals and 
•. a penalty to England's three penal- 
ties and a dropped goaL 

- . La Edinburgh, meanwhile, Scot- 
-Jand won ha opener against Ire- 
land, 16-12; co-champions with the 

last season, the Scots will 
in Paris March 7. 
la's 64tb-miniite solo try put 
■ France ahead by 16-12 and coco- 
. frteted 6 b recovery from a 12-3 half- 
. time deficit. England was trying to 
create an opening from a loose ruck 
near tmdfieiii, but Sefla intercepted 

• apass by Richard Hill; wings Mike 
Harrison and Rory Underwood 
raced back to help fullback Marcus 

Jkse cover the break, bat the swift 
Sella, feinting perfectly, wrong- 
footed the defenders and crossed 
line. 

though it was not converted, 

- that toy scaled the match; 

Jterot and Rose 
kicks to complete the sowing. 

. , SeDa had also been involved in 
. Frawc’s fim try. It stemmed from a 
! senna inside England^ half, and 
. scrum-half Pierre Berinzier, fly-half 
-jfcincfc Mcsnd and center SeDa 
handled the ball in a double sdssors 
-.pwve that suddenly released flanker 
, Eric Chany on the open side. 

- Champ's explosive pace lock him 
deep into English territory before be 

. provided a scoring pass for winger 
< £ric BansevaL Berm convened to 
.make the score 12-alL 

En gland, starting with the wind, 

showed signs of instant recovery 
from a 17-0 trouncing by Ireland 
two weeks previously. The return 
from injury of Wade Dooley and 
Steve Bambridge, the giant second- 
row forwards, made a big difference 


to the English pack, which exposed 
France's lack of discipline under 
pressure in the opening minmet 
Rose connected on penalties in the 
first, fourth and 13th minutes. 

The marauding En g i fc h forwards 
prevented France from finding sus- 
tained rhythm, but Mesad reduced 
(he arrears . with a I6th-mimjle 
dropped goal. That started a ran of 
dropped goals, the second by En- 
glish fly-half Rob Andrew and the 
third — two minutes into the sec- 
ond half — by French f ullback 
Serge Blanco. That reduced the 
lead to 12-6 and was the b eginning 
of the end for England. 

Scotland defeated Ireland on 
two tries, two dropped goals and 
one conversion. The 16-12 victory 
margin could have been greater, 
but fullback Gavin Hastings 
missed six out of seven placdricks. 

The winners’ tries came from 
scrum-half Roy Laidkcw and wing 
I wan Ttokalo after fly-half John 
Rutherford had connected on two 
early dropped goals. Hastings, who 
in his first two Mnrrayfield appear- 
ances last season set national re- 
cords of 18 and then 21 points, was 
successful only on the conversion 
of Tokaio’s decisive try. Ireland's 
points came on captain DonaJ Len- 
utan’s tiy, a penalty, a conversion 
and a dropped goal by center Mi- 
chad Kjeman. 

Rutherford's dropped goals 
made up for early misses by Has- 
tings, and after Ireland came back 
from a shaky start with Letdhan’s 
toy and Kiernan’s conversion and 
dropped goal to lead by 9-6, Laid- 
law put the Scots back in front with 
first-half injury-rime try. 

Sustained pressure paid off with 
Tukalo’s 68th-minute toy, his first 
in a major international The wing 
finished off a blind-side ran and 
kick by Rutherford. Kiernan 
cashed in oa a penalty three mm- 
utes mm injury rim* 

Scotland (1-0) and Ireland (1-1) 
are tied for second in the Five Na- 
tions stanrimffi Wales is 0-1 and 
England 0-2 (UPI, AFP) 
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IOC Working Against Time to Dispel 
Storm Clouds Over Seoul Olympics 


By Thomas Ncrtcr 

International Herald Trtbune 

LAUSANNE, Switzerland — 
From the plush new marbfc-and- 
glass offices of the International 
Olympic Committee, the view of 
Lake Geneva and the French 
Alps suggests anything but crisis. 

Juan Antonio Samaranch, 
who as president of the commit- 
tee rales a multmation. nrulti- 
irrin i ftn-rintln r empire founded 
on the Sommer and Winter 
Olympics, has just dedicated the 
headquarters and signed record- 
breaking television contracts for 
1988. And Vast week invitations 
went out for the 1988 Winter 
Gaines; preparations in Calgary 
are moving ahead smoothly. 

But with the 1988 Summer 
Games it’s another story. Despite 
complex mediating efforts by the 
IOC, the storm clouds that have 
hovered over the Seoul Olympics 
for more than a year remain omi- 
nous. Eighteen months before the 
Games begin — and a scam eight 
months before formal invitations 
to partiripams must go out — 
concern is rife here that politics 
may fl pin ta rnish the Games' 
gold, silver and bronze medals. 

Wielding the threat of another 
Soviet-bloc boycott, Hke the one 
at the Los Angeles Olympics in 
1984, North Korea is still de- 
manding a share of die Games 
awarded to Seoul in 1981, in- 
cluding a split of the opening and 
closing ceremonies and more 
events than South Korea and the 
IOC are willing to give. 

And although the North has 
apparently dropped its demand 
for a 50-50 split of events, reve- 
nues and ceremonies in response 
to being offered part or all of four 
sports, h wants at least four more. 

“Of course we are concerned,” 
says Samaranch, who has been 
seeking a compromise that 
would keep the Games conflict- 


free. “We are doing our best," be 
said last week, “proposing to 
North Korea the best conditions 
they can get to take part in the 
24th Summer Olympic Games.” 

So far, the lOCs efforts to 
resolve the North-South dispute 
have been inconclusive. After 
three tr ilater al negotiating ses- 
sions hoc in ihe'past year, South 
Korea and the IOC have offered 
the North IOor 11 of the Games’ 
200-odd events — four in table 
tennis, four in archery, men's 
(and possibly women’s) bicycle 
road races and one group of the 
soccer competition. 

But at a meeting here this 
month, that proved to be not 
enough. On Feb. 12, at the end of 
a three-day session, the North 
Korean Olympic Committee's 
vice president, Kim Yu Sun, said 
the proposal was “too small," 
and that his country wanted 
more events, including wrestling, 
boxing, gymnastics and rythmic 
gymnastics, plus more of the 
opening and dosing ceremonies. 

Samaranch is remaining Arm. 
“No, no, no, no,” he says. “May- 
be we can give them part of the 
volleyball competition, but the 
opening and dosing ceremonies 
will be in Seoul Maybe we can 
offer scene mere events to the 
North Koreans, some small 
changes. But no more.” 

Although Samaranch de- 
scribes the compromise proposal 
as “historical and generous,” 
Kim is adamant on haring more 
events: “We shall have them.” 

But the South Koreans seem to 
have drawn the line: hi a response 
to the North Korean demand^ 
Kim Chong Ha, dmirnwn of the 
South Korean Olympic Commit- 
tee, has said the North must allow 
opening and dosing ceremonies 
to be bdd in Seoul, must admit 
athletes, coaches, officials and 
journalists to Olympic events in 


the North without restriction, and 
must renounce any share in televi- 
sion or Olympic emblem reve- 
nues. Failure to do so. he says, 
would mean the South would 
deny the North any events at all 

The Seoul government and Sa- 
maranch appear to fed that po- 
litical, financial and athletic re- 
alities are on their side. 
Samaranch cites the finanHal 
success of the 1984 Los Angeles 
Games, the new leadership in the 
Soviet Union that appears more 
open and less isolationist and 
concern over the damage to Sovi- 
et-bloc athletics that another 
boycott would cause. 

“The position of the Socialist 
countries is very different than it 
was a year ago. and if you follow 
what has been happening in 
Moscow, you should realize that 
can only help us," the IOC leader 
says. 

But Samaranch and other IOC 
officials also acknowledge it is 
impossible to rule out a Soviet- 
bloc boycott, and thus are pursu- 
ing an intense mediation effort 
Samaranch says he will discuss 
“program considerations" with 
South Korea in April — indicat- 
ing that he may suggest giving 
(he Noth at least one or two 
additional events. 

He has called for a fourth ne- 
gotiating session between the 
two Koreas and the IOC later 
this year, something he vowed he 
would not do when he proposed 
a co mp r o mise to the North last 
June: 

am, he remains optimistic 
that the dispute will be resolved. 
“I think the North Koreans have 
to realize the importance of not 
having many, but just a few of 
the events,” he says.“But if the 
South Koreans are ready to give 
something more, we will also 
study that in a very serious way.” 
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Coghlan Sets Record for Indoor 2,000 


National Hockey League Standings 


National Basketball Association Standings 
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-WALES CONFERENCE 
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Ptiltadututiki 37 N S 79 343 177 

NY I Honiara 34 29 0 

NY Boo n 2S U t 
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Adams oxhta 

Hartford 31 22 4 

Montreal v as i 

Boston 3* 34 3 

Quebec - 23 30 • 
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CAMPOtLL COMPEREMCC 
Norm DtrtsKm 
riotra* 24 SS I 

Minnesota 25 77 7 

Chicago - 23 » 3 

H. Lautt 22 27 W 

Toronto . 23 31 4 

' Mnrtfto DtrUiJS 
Edmonton- - 31 14 5 

COtOOTY 34 24 2 

WiipHo ob 32 22 4 

LuAnMot 34 2i 7 

Vancouver 13 35 3 

Friday's Reiatts 

Buffalo t 4 1-4 

UX. Rawer* 2 3 1—3 

Hooilov Y [Ml. Mum 2 (121. OHIhn (7). 
k urvars (6); LarwtcM 1251. Podubfaav (34J, 
McKoonev OS). ( Ruatto, Follrol.S!4*. Shots 
aaaooii Buttale (on VtmbMOrovck. F roam} 
17-w-it; Now York (oa Barrmool immo— 
33. 
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■ Yxanaan 2 (SI. Ashton (311. vrftch (121. 
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. M nrt .e on (271. HaworcMh (371, smoti a 
(171, BOKkman (12]: CaurtnoU (1U. Tnotvan 
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! -■ S u tunfanfs Beam 
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EASTERN CONFERENCE 
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w L Pa. 


5ttpanovich Ml 13-12 XL Long 020 44 21 j 
Wilkins F24 14-14 32. Levtoston 2-10 VI 17. 
Rabaonds: Indiana 50 (simonovim 15 ); ai- 



E HOLISM FIRST DIVISION 
Aston VMa Z Uveipoal 2 • 

Cholioo L Manchester Untied 1 
Letoasiur 0. Narwtcti 2 
Monche s tar aty 1, Luton 1 
Points oto w Moos: Evarton 54; Arsenal SIi 
Uvorpool 52; Homnonam ForosL Uttan. Nor- 
wkti 47: Tottenham 44; Coventry 40; Wimble- 
don 3*; West Horn 34; WWfeni, Manche s ter 
UnMoaW; Queens Pork 34; Sheffield Wednes- 
dor 35: Chettaa. Oxford 33: wianctiasmr aty 
If: SaathamMon 24; Letfioster 27; Charlton 
24; Aston Villa 25: N ewc as tle 22. 

WEST OERMAN FIRST DIVISION 
MuromMro 5, woroer Bremen 1 
Cotaono I. Bochum 0 
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W dm— MB Hamtmn>26: Bavom Mu- 
nich 25; Barer Leverkusen. Kotsontoatern 
22: Stuttoart 21; Baruisla Dortmuna Warder 
Bremen 20; Bavor Uc ul noen 1*; CMaone 14; 
SCholfce. Bonnsla MAndanetadbadv Bo- 
chum 17; Nuremberg. EMtraatt Frankfurt 
14; WaMnfMamhebn 15; Hombuig UL- For- 
tuna DOssofdorf *; Blao-Wriss Berlin 0. 

ITALIAN FIRST DIVISION 
AveUlna 0, AtcMl 4 
Brescia Z Como B 
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AC Milan L Juvontus 1 
Roma 1, Intern Milan 0 
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Torino 0. Napa" 1 
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Points standMoo: NopoaaO; Inter MUon 24; 
Roma Juvontus 25; AC MMan 34; Veiono 21 ; 
S nme ourta 1*; Tartan 14; Come 17: Platon- 
Hna 14; Avetfna. Empall 15; Brasek*. Atatan- 
to 13; AscoH 12; Udlnese 4. 

SPANISH FIRST DIVISION 
JUMoltc do BBbao a SovUa 1 
Vadoddkl 1. 5abadril 0 
Root MatNU 2. Cadiz 1 
EfPaAol X Mollorco 1 
Murcia Z Santander I 
Cl ton XOmsunae 
zaraeara L Real SsdtdM 0 
Both Z Attetlco no Madrid 1 
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Fridays Results 




Sacramento 11 m« 3»- fl 

PhlladaipMe 34 24 34 3S-W 

Toney W-M M32. Barkley 7-124-5 14; Thou# 
14-15 VI 22. Thorpe 7-15 M 24: R ebowai N; 
Sacramento 43 (KMno 12); PltHadetphla 54 
(BarUav Wl. teWt: So cranan ta 1* (Thou* 
7); PhltadelpMa 33 (Ctwaks 11). 

24 31 » 12-147 

25 2* 28 23—1*5 


Aguirre lf-00 (Ml «. Perkins 5- is *4 23; 
Sundvnld 1V17(M>24. Krystkowtak 7-1430 17. 
Reb o unds : Son Antonio 45 (Robertson f); 
DaUas 53 (Perkfan 13). Assists; SanAnlailo27 
[Sundvold 71: Dallas 31 lAguIrre *1. 

WnsakWtDa 34 33 31 34—113 

Utah 30 35 IS 34— in 

M. Mo tone 14-24 7-*3&j.Maiaa 11-237-52*; 
K. Malone 13-27 10-14 3A Stockton 6-12 2-4 14. 
Rebounds: Waddnotan 47 (M. Malone 15); 
Utah 59 IK. Malone IS)- Assists: Wn st itnoten 
23 (Whatley 7); Utah 27 (Stockton 14). 
Denver M 2* 31 22-107 

LA. Clippers 33 34 24 34-131 

Cage M4 14-1423. FWO A-li 6-4 U; Englhh 
14-29 P9 40, walker »-M 4-4 1L Raboando: 
Denver 50 (Cooaer t2)i Las Anodes 58 (Cage 
13). Assists: Denver 23 (Lever *1; L» Ange- 
les 32 I volant tac 10). 

5atardav% Results 

Utah if 25 D 24-Si 

Houston 21 2*21 21— *4 

Olaivwon ll-l* s-9 28, Harris 4-12 *5 14; 
Balley 7-T71-2 15. Benson 7-131-2 15. Mo tone 5- 
n 44 14. RetMKmds: Utah 43 ( Bortov' HI); 


Selected U.S. College Results 


Transition 


BASBBALL 


BOSTON— 5tmd Rob Woodward, Mike 
RacMerdand John Leister. ellchars,ond Ellh 
Burks and Todd BonzUeer, outltoMors, to 
one-year contracts. 

KANSAS CITY— Announced mar anchor 
CharfloLotbrandthaswonhlosalarvarMIra- 
Itoh cod* md wm raeotve SMMOO tar »o 1*87 


Tennis 


MUUrS TOURNAMENT 
(At ledtan wens. C»W»mW 



Boris Becker, ms Oermony, dor. EmUlo 
Sanaat. Sootn. «-A 7 -a 
M ats wdondor. Sweden, m«. Jakob Htaak. 

Switaarmnd. M. *4. 

Yendch Nook, Franca, dot. TMorrv Tu- 
tana. Franca hmm 

5Mofl£dbor&3wMwuM(.MIioetavMecfr. 
Cza^nostavakla. MMM. 


MILWAUKEE— Stanod Rob Door. aitlMd- 
or; Tim Pvmarskl and Billy Ja.RobMnn, 
In fl tide n. and Al Jonas, pttcher. to one-rear 
m i V r u c is . 

NEW YORK— sienad Al Loiter. BIO Fulton 
and Pot Ctaaanta. attetars. and Ron Kittle, 
o u tfMdor. tnono-yoarooniracB. Stead Mike 
Armstrong, ndetar. Id a mtaor-hwaa cat- 
Tract. 

TEXAS— Stoned Bob Browe r . autlMder. 
and BUtv Taylor, otlctwr. to one-year con- 
tracts. 

TORONTO— Stoned Gears* BalL outrteW- 
or, to a one-year co n tract. 

MaHaaal Leasee 

MONTREAL— Acnulrad MMa Shado,glKl(- 
•r.from Mkuastno tar Al Newman. taHekter; 
BUlanod Shade to inatananoils of fta Amort- 
can Aosodat lan. Stanod Fiovd Youmms «l 

Soralo vaaet. pitchers, end Eslatm BNtra. 
inttoWer. to one-voer contracts. 

PHILADELPHIA Signed Stove Joltr. 
Francisco Molo n ao i and Brea Leoo. tartetd- 
wrij John ftoesell and Joe Clnolloni, aFctars; 
MH(0 Jackson. Phctwr, and Chris Janas, oui- 
rt e t dor . to era-mar c ant rncts. 

PITTSBURGH -Sin n ed Mike Brawn, out- 
lleldor. to a wa-yoar contract. 

SAN FRANCISCO — Stoned Roy Fontenot, 
anchor, to a TiUAo-a contract. 

BASKETBALL 


Backer del. Noah. m. 4-2. 

Edborg M. wnander. h-i. 7-L 

1 WOMEWA TOURNAMENT 
(At On 


MgBMi Eimirptni ninn iviM 1 

l_A. CLIPPERS— IhmalStottonaJohraotfc 

lm leo r dLtaactSitract lor |he rasf otlhesea- 

3NL 

NEW YORK — Ptoeed Pat Cumnlnoa, for- 
ward. on the iniuraa ihl 
HOCKEY 

HM N ai d Keeker Loan 


Wotana Suhova CMCMeUMOkla. del. Bet- 
Vi-t Bums. M0MK& (7). M. 4-3: 7-4 (7-3). 

tttffl Oral. W«t Germany, del. Ctoudto 
EobthMCRsav West Gonnanv, X (7-4), 42. 

Pam Shriusr. UA. do t GW ForaaadOL 
Pimlo Rica, 44 44. 

Oabrteta SbbattaL ArgeMtno. (4},<M. Kdta 
wkmort OA. 4-Z «-L 


. Sokova dot. Soboim. 14), *A 44, 4-1. 
CiW Nd Shnvor, e-L 4-2 (rutol. 


BUFPALO-Sont Doaa Tram, an aha, to 
H bcmat id the American Hockey Leoawo. 
CoiWd i» Bob Lagan, to H wme. and Frof 
BrydaoL cotdar, from Rovtoular. 

MlNMESOTA— ■Purchased JFad M puwoiL 

lie ftiue maty from n» N.Y. Rtmare. 

Pittsburgh— S ent Atom LemJeu*. an 
wM.oMJimMeGoeuaivrHaHMa.wBom- 
moro of too Amortean wocav Looouo. **■ 
cnood warran Youkl rto« «d*wt ««*«" ■"!- 
w eont«,andDHtaW3cMhow.do*oiisom«ta. 
tram BoMMwra. 


FRIDAY 

EAST 

Bridgeport 73, S. Connecticut 44 
Dartmouth S3. Brawn 73 
Pom *4. Columbia 73 
PTlnceton 4*. Cornell 43 
Roch es ter Tech 88, Kkws Point 83 
Union 4*. Cartoon 52 
Yale 88. HnvoN 76 

SOUTH 

Wash. A Loo 71, Maryville (Term.} 40 
MIDWEST 

Cleveland 51. 100. Votpar ol so 83 
Knox 78. Coo 70 
Upper Iowa 4*. wartburg 61 
FAR WEST 

ChaMhan 75. Cat-Mvoraldo 74 
ChkM SL *L Cat-DovK 72 
Loyola (Cartfj *7, San Franciscn 78 
Peapenft no 64, Santo Clara 50 
Sonoma H. 77, San Francisco St. 76 . . 
W. Washington 82. Seattle 64 
SATURDAY 
EAST 

Baboon 87,Colbv 75 

Boston u. 47. Caatstos 54 

BranMs WM. Nichols *l 

Brawn ML Ha rvard 87 

BucfataH n. HofStra 87 

Buffalo St 4L Brackpart 9L 44 

CW. Post 87, H.Y. Tech 78 

Clark (MassJ *1. Tuffs HI 

ConmeUod CoL *5, Bates 73 

Dartmouth 8*. Yolo 83 

Fardham 60. Texas 48 

HamUtan 74, Hartwtai O 

Mafv Crass 71 Manhottoo 66 

Iona >l FctrtMd S3, or 

Ithaca 88, Allrad 78 

Kanos 42. SL John's 40 

La SON at, SL PotaP* 61 

LnfavoHe 7X Tow so n SL 58 

Lehigh ML Delaware 79 

Lang Island U. 81, SL Francis (PaJ 72 

Lovata (MdJ 74. Monmouth (N-lI 63 

Maine 79, Cotoate 74 

Mossaehuseffi 4*. SL Benaventura 57 

Navy 58. Army 52 

Niagara 104. Hartford 90 

Northeastern fa Sena 83 

Oswmdo SL 85. Buttota T9 

Pan 93. Cornell Sf 

pom SL ran Rutaere 9*. 20T 

pmshurgh 74. ConnocHcul 44 

pruic o tan fl. Cotumblu a 

RPI *7. Ctortcnn 81 

Rhode Island El Duqueene 74 

BIT 68. St. Lawrence n 

Rochester 7L Kings Point » 

Satan Hon 4& VHtanava 67 
3. Caraitaa SL 72. Morgan S3. 62 
sworthmora 77, Hawertard m 
T emple 38. Goeroo WasMngtan 77 
SOUTH 

Akron 74 Murray SL 64 
AKtmna 77, Auburn 75 
AkL-Bkmtnaham 86, W. Kentucky 73 
Florida *9, Miami fFIcJ 64 
George Mason 47. East Carolina <6 
Georgia 6f, Mississippi 45 
Goorala Tech 7*. Duke 72 
G ramb rtn u SL I0L Alaeama St. 7* 
JaeksenvMe 71, Old Dorn talon 44 
Jomes M««ton 7L iLCrWHmtnatatY 73, OT 
Lamar 54, 3W Louisiana 31 
LouW on a SL IS. Kentucky 52 
Marshall N. Davidson W 
MNNesigpi SL tt Tennessee 40 
Merchsad SL M, Temaeoe Tech 40 
North Carolina ml aemson 80 
KC-Chartotte S3, Va_ CdmmonwroJth 74 
Richmond 72, American tt OT 
Ss. tMaahtM «*, vinwuo Tech V 
Totvv-Chattanooaa 41, Forman 34 
Tennessee 3*. MS. Fwnda ABM *4 
VM1 IB AMOiOCMafl SL 84 


MIDWEST 

Allegheny *3, Obortln 74 
Bowline Green 58. Mtamt (OMo) 56 
dewiana SL ill. Cent. Mtctwan 101 
Creighton 88. S. Ilttaote 85 
Dayton Sf, Mara uatte 57 
Denison 84. Cue Wes tern a 
E. AUchlgan 74, BoD St 71 
Ewansvffle 86, Loyola (IIL) 83 
IIL-CNCODO 74 W. Illinois W 
IWnola CoL *7. Coe 88 
Illinois SL 8Z CMcnga SL 65 
Indiana 14 Iowa 75 
Kent. SL 82. Toledo 77 
Mlcbloan 10L Nanhwestarn 73 
N. Cotorndo SL N. Dakota 44 
Ohio SL *8. Minnesota 73 
Ohio U. 74. W. Michigan 57 
SL Louis 73. Detroit 48 
Wichita SL 7a Indiana SL 52 
Wisconsin 65. Michigan 5L 63 
Xavier (Ohio) SL Ond Robert* 73, TOT 
SOUTHWEST 
Arkansas 7L Baylor 67 
Laatektnn Tech 60, N. Texas 5t. 77 
New Orleans. 7X Pan Amencan 72 
Oklahoma 133. Nebraska *7 


Houston 52 (McCray 14). Assists: Utah I* 
(Stockton *); Houston 20 (RMd 6). 

New York 32 28 >1 34-147 

Now Jersey 32 24 27 32—111 

B. Williams IV22 10-14 3Z. Gmhtskl 10-1*4-7 
24; WUklns 1638 74 <L Wolkor 7-14 5-8 19. 
Rebounds: New York SO (Ewing 111; New 
Jersey 45 (Gminskl 161. Assists; Now York 15 
(Sparrow 7 1; Now Jersey 19 (King 4). 
Atlanta 22 32 25 28— 97 

Detroit 33 21 27 23—112 

Danfloy 7-12 9-12 23. Thomos 5-12 48 M; 
CAcGee 814 M 2D. wnuas 6-T7 6-7 tk. Re- 
bauads: All unto 31 IWHIta 18 j; Detroit 47 
(Lnlmoeer 14). Assists: Attantu2a (wnnoms 
81; Detroit 20 (Johnson 4). 

Golden State ___ 2 * M a » 8-111 

DODOS 27 30 23 3* 19-123 

Aguirre M3 13-1429. Dayta 9-14 F4 22; Car- 
roll 1 3-277-733, Smllti 7834 17. Teaale8-16 1-1 
T7. BebaowHi Golden State 45 (Smith 16); 
Dallds 45 (Tarplev 72). Assists: Gotten Stale 
24 (Floyd 17); Dallas 24 (Davts 8). 

San Aalonie 24 21 » 27— 111 

Boston 17 B g 0—1*1 

Bird 13-25 48 34, McHate 9-14 34 21 ; Barry 
14-31 1-229, Robertson 3-224-720. lUlnwti : 
San Antonio SO (Gr ee n wo o d 13); Baaton 43 
(Parish 15). Antsts: San Antonio 31 f Robert- 
son 9); Boston 37 (Bird 10). 

Milwaukee S3 2* 26 36— TU 

Phoenix 39 21 14 29— W 

Lucas 10-183-3 24, Pierce B-I3 6-B22; Davis 

12-23 34 27. Nonce 7-127-821. Rebounds: Mil- 
waukee 40 (SUana 12); PhoenU 37 (Naitco9). 
Assists: Milwaukee 31 (Lucas 10); Phoenix 30 
(Nonce 7). 

Wash i ngton 19 30 22 33-93 

Seattle 34 22 IS 17—114 

Chambers 13444431. McDanM 13-20 5-4 29; 
j. MOtaM 12-25 4430 .nl Malone 9-21 49 24. 
Reboo nds: WaNitngtan 37 (Motone 11); Seat- 
rte 65 (Lister TIL Assists :WashlnBtont*(WI 1- 
Itoira 5); Saattio 28 (McMillan 131. 

OkWwma St 76, Iowa SI. 64 
Texas ABM 61 Rica 40 
Texas Christian S3, Texas Tech 44 
Tulsa 74. Bradley 70 
W. Texas SL 84, Howard Pavno 43 
FAR WEST 

Akako-Anchoroae 83, Metro SL 72 

Arizona 81. wasttlnoton 74 

Arizona St. 64. Washington St. 42 

Boise St. 72, Montano SL 59 

Brigham Young 67, Wyanuaa 63 

CoHXnrts 91. Humboldt ST. 87 

Cal-Santa Barbara 69, Fullerton SL 58 

Haywom St. 68, Son Francisco 45 

Idaho 102, Montana 74 

Missouri 74, Colorado 48 

NevMJXs Vegas MX New Mexton St. 69 

NevrReno 19, Weber SL 83 

Now Mexico 62. Cotoroao Si. 61 

N. Arizona 71, Idaho St. 62 - 

Notre Dame 57. Utah 56 

5t Mery’s (CaAL) 49. Gonzaaa 48 

San Diego 64. Portland 44 

San Diego SL 92. Hawaii 89 

San Francisco 78, Poaperdine 77 

Santa Clara 8L Lovata (CaJIL) 74 

Southern Coi 65, Oregon SL 53 

Texas Et-Paso 84, Air Faroe 73 

US. I n ternal lo m n 94. TeMESrAritaBtaa 89, OT 

Utah SL 68. FressM St. 65 


Compiled ty Our Staff From Dispatches 

INGLEWOOD, California — 
The 2,000-meter run isn't one of 
trade and field's best-known races. 
Blit Eamonn Coghlan says knock- 
ing four seconds off the world in- 
door standard gives some credence 
to the rarely-run event. 

“I knew the record was relatively 





Eamom O^hlan: ‘^fantiatire: 


soft, but at the same time. I knew I 
had to run hard to get it,” said the 
Irish-born indoor ace Friday night 
after he was docked in 4 urinates, 
54.07 seconds at an international 
meet here. 

Meanwhile, Vali lonescu of Ro- 
mania set a world mark in the 
women's triple jump. Her effort of 
45 feet, 8% indies (13.93 meters) 
improved on the mark of 13.58 me- 
ters. set a year ago in San Diego by 
Galina Chistyakova of the Soviet 
Union. 

“Because the 2,000 isn’t run 
much indoors, people can say it's a 
constructed race for a record, but 
now it’s a respected record,” he 
said. “When I heard 2:02 an- 
nounced at the half-nrile, 1 knew I 
had to gel it myself because nobody 
else was there to force the pace. I 
was really surprised nobody was [in 
front]. I think the runners went into 
the race with a defeatist attitude.” 

Coghlan got no hdp from the 
rest of the field in his quest for the 
record. “When I looked behind me 
with two laps logo and saw nobody 
was dose, I knew nobody was go- 
ing to di ftflgng fi me. I said to my- 
self, ‘This is too slow. Fm gang for 
the record myself. Fve got to take 
the initiative.' If someone breaks 
the record they're going to have to 
beat me.” 

Cdghlan. 34, is accustomed to 
trailing the pack and then stealing 
the race with a withering kick in the 
last 60 to 80 yards. But be reversed 
the tactics in the 2,000, which is 


equivalent to a mile and a quarter, 
increasing his lead lap after lap and 
smashing Steve Scott's record of 
4:58.60. 

Coghlan took command of the 
race after three-quarters of a mile; 
be was timed in 3:59.4 for one mile 
and at the finish was far ahead of 
runner-up Doug Padilla, who was 
docked in 4:59.78. 

Ireland's Paul Donovan was 
third in 5:00.55, with Scott fourth 
in 5:03.74. Another Irish runner, 
Ray Flynn, was fifth in 5:06.44, 
and John Walker of New Zealand 
was sixth in 5:07.59. 

It was estimated that Coghlan 
ran his last quarter in 56 seconds, 
so he was still fuD of run despile 
setting the pace. 

Coghlan now owns three indoor 
marks. In addition to the 2,000, he 
also has the world's fastest indoor 
time in the mile (3:49.78) and 1 ,500 
meters (3:35.6). 

Some observers felt Coghlan was 
washed up last year when be failed 
to win indoors. He said that he had 
been weakened by a diet called Eat 
to Win. “And I lost,” he said wryly. 

He went back to his regular 
training regimen this season, and 
apparently is as sharp as ever. He is 
five-for-fivc this season with the 
prospect of winning some more, 
including the 3,000 meters, or 1 ,500 
meters in the world championship 
meet March 6-8 in Indianapolis. 

“Tm personally very proud to be 
able to come back from all the 
setbacks and the pathetic year I 
had,” he said. (AP.LAT) 


UNLY Wakes Up, Wins 13th Straight 



Smbr fcvnrthi AoudoMd Ara 

Kevin Pritchard was all over Keith Harris after his Kansas 
teammate sank the free throws that beat St John’s, 62-60. 


Compiled by Oar Staff from Dapawha 

LAS CRUCES, New Mexico — 
Nevada-Las Vegas woke up just in 
time to save its No. 1 ranking. 

Trailing by 19 at the half, the 
Rxmnm' Rebels used Arman Gil- 
liam’s 23 second-half points and a 
full-court pressure defense to come 
from behind and beat New Mexico 
State, 80-69, cm Saturday. 

Gilliam, a senior forward, fin- 
ished with 27 points as the Rebels 
ran their winning streak to 13 and 
their record to 28-!. 

“We were sleep-walking in the 
first half,” said the Nevada-Las Ve- 
ras coach, Jeny Tarkanian. “Al 
half time I explained to them they 
had only one chance left I told 
them. . . h would be a test of their 
character.” 

The Rebels apparently got the' 

rru» g }» g |»- 

Nevada-Las Vegas outscored 
New Mexico State, 14-2, to start 
the second half to cot the home 
team's lead to 45-38. 

The press forced seven Aggies 
tnmovere in the first TA minutes of 
the second half, and Gil Ham re- 
peatedly turned them into points. 
Mark Wade, the Rebels point 
guard who finished with 13 points, 
hit three 3-point baskets in the first 
10 minutes of the half. 

With 10:04 left in the game, New 
Mexico Stale’s lead had shrunk to 
54-51, and that’s when things on- 
raveled totally far the Aggies. 

Kenny Travis, the guard who 
had earned the Aggies in the first 
half with 22 of Ms 25 points, picked 
up Ins fifth fouL Coach Nefl Mc- 
Carthy aigaed the call and was 
whistled for a technical. 

Freddie Banks, the Rebels senior 
guard, then came op with a six- 
point play by converting four free 
throws and scoring on a reverse 
layup on UNLV’s ana i rin g passes- 


COLLEGE BASKEIBALL 

son. That gave the Rebels their 
first lead since the opening minute 
of the game. A 10-2 Nevada-Las 
Vegas ran minutes later — spurred 
by a pair of Gilliam dim lot and 
consecutive 3-point goals from a 
reserve guard, Gary Graham — pot 
the game away. Banks ended with 
(2 points. 

Nevada-Las Vegas improved hs 
Pacific Coast Athletic Association 
mark to 16-0 while New Mexico 
State dropped to 14-13 overall and 
8-8 in the confoence. 

- Indiana 84, Iowa 75: In Bloo- 
mington, Indiana, Steve Alfred 
scored 24 points to lead the Hoo- 
siers. The triumph gave Coach 
Bobby Knight a 200-73 record in 
Big Ten games. He is only the third 
man to win 200 league games. 

North CaroGoa 96, Gansoe 80: 
In Chapel Hill, North Carolina, 
Jeff Lcbo scored 24 points and Joe 
Wolf added 21 to hdp the Tar 
Heels clinch the Adamic Coast 
Conference regular-season crown. 

Temple 88, George Washingt on 
77: In Washington, D.CL, Nate 
Blackwell screed a career-high 37 
points, including 20 of the final 25, 
for the Owls. They improved their 
reared to 28-2 with their 15th con- 
secutive victory. 

Plttsbor^i 76, Connecticut 66: In 
Hartford, Connecticut, Jerome 
Lane screed 20 points and grabbed 
21 rebounds to lead the Panthers, 
who are 22-5. Lane is the nation’s 
top Division I rebottnder. 

Alabama 77, Auburn 75: In Au- 
burn, A la b ama, Terry Coner Ml a 
hyap with 5£ seconds left to give 
the Crimson Tide a Southeastern 
Conference triumph. 

Kansas 62, St. iota's 60: In New 
York, Keith Harris hit two free 
throws with no time left, capping a 


Kansas rally from a 12-point, sec- 
ond-half deficit- Harris was fouled 
on a drive to the ba&et by Matt 
Brust as time expired. Danny Man- 
ning scored 25 points for the Jay- 
hawks. Mark Jackson contributed 
a game-high 29 for Sl John's. 

Texas Christian 52, Texas Tech 
44: In Fort Worth, Texas, Carven 
Holcombe screed 19 points to rally 
the Horned Frogs, who trailed by 
as many as 10 points in the first 
half in the Southwest Conference 
game and took their first lead with 
9:27 rein awnin g in the game. 

Oklahoma 133, Nebraska 97: In 
Norman, Oklahoma. Dave Sieger 
scored 32 points — 24 from 3-paint 
range — to propel the Sooners to a 
conference-record point total The 
133 points is the most ever scored 
by or against a Big Eight team. 

Geregta Tech 79, Duke 72: In 
Durham, North Carolina, Tom 
Hammonds screed 20 of his game- 
high 26 points in the first half to 
hop beat the Blue Devils. 

Brigham Young 67, Wyoming 63: 
In Laramie; Wyoming, Bob C a- 
pener scored 17 paints to help the 
Cougars snap the Cowboys' 10- 
game winning streak. 

Navy 58, Army 52: In Annapolis, 
Maryland, David Robinson con- 
tributed 18 points and 13 rebounds 
to hdp Navy overcome a 38-point 
effort by Army’s Kevin Houston, 
the nation’s leading scorer. Hie tri- 
umph was the Midshipmen’s eighth 
in a row over the G»Hs , Navy 
leads the series, 34-31. 

Notre Dame S7, Utah 56; In Salt 
Lake Q'ty, Utah, Mitch Smith hit 
two free throws to give the Utes a 
one-point lead with 43 seconds left, 
but Mark Stevenson sank two for 
Notre Dame three seconds later 
and the Irish won. Utah's Gale 
Gwwfrezick led all scorers with 19 
P fflu,lt (AP, UPI) 
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Perlman: a Virtuoso Improvising in Kitchen 



Itzhak Perlman in culinary action, making meat loaf: “Basically, tine 
cooking has a lot to do with chemistry." 


Bv 


John Rockwell 

New York Tima Service 

N EW YORK — “I care about food" 
— the violinist Itzhak. Perlman 
paused to ponder the mot juste — “in an 
intense way." As he spoke his ebullient 
wife of 20 years, Toby, was circling her 
index finger near her head. “Sick!” she 
whispered sotto voce. “01!" 

An enormously successful virtuoso, the 
41 -year-old Per lman is on tour as much 
as be wants to be. And while he remains 
the devoted family man, keeping in touch 
by telephone with Toby and their five 
children (3 to 18 years old), he has also 
been forced to become a restaurant con- 
noisseur. But when he is home, as be was 
the other day, he cooks both for pleasure 
and for utility — to make thing* be inn* 
to eat. 

Perlman’s love of food is apparent in a 
television commercial he made for Sara 
Lee croissants that is receiving consider- 
able air time. In it, he cheerfully evinces 
an enthusiasm for eating that far tran- 
scends the dutiful 
The other day seemed a typical one at 
the Perlmans’ 11-room apartment cm 
Manhattan's Upper West Side — even 
typical in that the family was flying off in 
ail directions the very next day, with 
Perlman to Puerto Rico to perform, Mrs. 
Perlman somewhere else and 16-year-old 
Navab (whom the Per lmans describe as 
the only smousnnisiciaii among the chil- 
dren, so far at least) gearing up for a 


performance of Beethoven's Third Piano 
Concerto. 

In the kitchen, 3-year-old ArieQa 
amused herself by tossing slices of zuc- 
chini as her parents bustled about Peri- 
man was wearing an apron that said “Eat 
at Itzhak’s"; his wife's read “Second Fid- 
dle.” Both were gifts from a friend in 
Florida and bers, apart from whatever 
metaphorical truth it may contain, hap- 
pens to be true: Toby Perlman was a 
violin student at the Juilliard School 
when she met her husband-to-be. 

“You know how I started in this whole 
cooking business?” asked Perlman rhe- 
torically. “You wouldn't believe it. It 
started 20 years ago because I believed I 
was getting overweight. I didn’t want to 
eat aO this stuff I was eating. I said, ‘You 
know, I can cook for myself.’ The first 
time 1 baBed achicken and cooked it with 
V-8 Juice. It was quite tasty " 

A few years later Perlman, who was 
bora in Israel but has lived in New York 
since his mid-teens, look lessons with 
Virgi n ia Lee , the late doyenne of Chinese 
cooking instruction in New York. Since 
then, he has pretty much done it on his 
own, experimenting and branching out to 
all kinds of national cuisines. 

“Basically, he's just a good cook," 
Toby Perlman volunteered. “That means 
anything he touches turns out wefl. He 
makes you a sandwich, it’s delirious.” 

Classical music is essentially a notated 
art these days: Performers such as Feri- 



Th* Ne«r fort; Timn/Scra fetendi 


man may interpret what is in the scare, 
but they stick to the composer’s notes. As 
a cook, however, Perlman loves to impro- 
vise. 

“I make do with whatever^ in the 
refrigerator” he said He added that he 
and his wife get their food primarily from 
“excellent” neighborhood supamaikets 
rather than ethnic specialty stores. 

“I love to reproduce meals I've had in 
restaurants without learning the recipe," 
he said as he busied hrnwdf with a lun- 
cheon dish of capellini with tomatoes and 
zucchini. 

The Perlmans’ Manhattan kitchen — 
there is also a new country heme — is 
fairly large and does not seem to have 
been modified to accommodate the vio- 
linist Perlman, who had polio as a child, 
motors about the house in an electric 
cart, comes onstage on crutches and 
plays while seated. Long a spokesman lor 
the rights of the disabled and an advocate 
of architectural designs to ease access for 
the handicapped, he seems to make do 
happily in tins kitchen without crutches 


or cart, pivoting from counter to counter. 

After lunch, Periinan turned his atten- 
tion to a meat loaf he intended to leave 
for the children whBe the parents were 
away. 

“The important thing about this is to 
sanlfi the onions and t en the garlic be- 
fare you put them into the meat” he said. 
“That way the meat is already flavored 
when it goes into the oven. The other 
thing is to put a cup or two of bating 
water into the meat as you knead h; it 
makes it easier to mix. And basically, the 
more bread crumbs you use, the better it 
tastes — more fluffy.” 

As a restaarant diem, Perlman win eat 
anything. (“He just knows what to or- 
der," his wife remarked.) His current en- 
thusiasm is for sushi. 

*T don't eat alone in restaurants any- 
more,” he went on. “Too many people 
want to talk. If I'm in a dty where I don't 
know many people, I just go baric to the 
bold room and tom on the TV and fall 
asleep without ordering anything from 
room service." 


“With Chinese food, yon need more 
people," he sakL “You need variety; it’s 
not food for when you’re alone. I don’t 
know what it is about musicians and 
food, but all my colleagues seem to love 
good food. We tell each other about res- 
taurants we’ve found. Maybe it’s the ex- 
citement yoo fed after a performance. If 
the music has been really good, yon say, 
“Let’s go eat something good.’ ” 

In his cooking, at least, Perlman tries 
to avoid practice. “That’s why I started 


Chinese cooking — it was instant gratifi- 
cation," he explained “I have no pa- 


tience. I don't bake, either — I want to 
have s omething right away. With baking, 
you have to prepare things in advance." 

Like any instinctive cook Perlman 
seems to derive his greatest pleasure not 
from dutifully following a recipe, but 
from the sense of freedom as he creates 
new combinations. 

*T think, basically, really fine cooking 
has a lot to do with chemistry,” he re- 
marked. “Whatever you do causes a reac- 
tion.” 


LANGUAGE 


A Notatfonal Doozie 


By William Safirc 

W ashington — Tm not 
known to make many mis- 
takes," said Senator Lloyd Beotsen 
modestly, m extricating himself 
from a fund-raising furor, “but 
when I do, it’s a doozie" 

This is a botched use of a state- 
ment by Fioretio H. La Guardia, 
the New York mayor; “When I 
make a mistake, it’s a beauL" The 
little Flower's confession .became 
one of the great observations in 
political wisdom, comparable to 
Woodrow Wilson’s suggestion that 
an opponent in difficulty should 
not be attacked, expressed as “Nev^ 
er murder a man who is committing 
suicide.” 

Doozie is early 1930s slang, occa- 
sionally used by senior statesmen, 
and has a nice art-deco connota- 
tion; dipsy doodle, used by Presi- 
dent Ronald Reagan jocularly to 
mean “deception/ 1 is frcsn the 
same era. The definition of doozie is 
usually “something outstanding or 
exceOeat,” hut the slang word adds 
zest and enthusiastic e mph asis; a 
second meaning has emerged of “a 
stunning event.” 

Its most common synonym is an- 
other slang term, humdinger, first 
listed in die 1905 Dialect Notes as a 
team of admiration in Nebraska 
dialect, the example being, “She's a 


the land of syntax. For example, 
“sex" — the real thing r-is notion* 
al i while “gender" — - the caxegny: 
that tidy linguists use forwards 
is syntactic, or relational. That 


4" 

r 


sense does not hdo to figure 

nth had in mind, so 


the roots of most slang 
terms, the roots of doozie are far 
from obscure: The expensive Due- 
senberg automobile captured the 
public imagination daring the early 
1930s, and a caption in a nostalgic 
issue of Life magazine in 1983 un- 
der a picture of the motorcar read: 
“ Doozies tike this boat-tailed *33 
Speedster purred for Gable and 
Flynn at 100 mph.”- 


D. 


AN1EL SCHORR, senior 
news analyst for National Public 
Radio, was the first to notice it. The 
phrase was buried in one of the 
duller reaches of the Senate Inielli- 
Committee report on its pre- 


A memorandum frcsn Lieuten- 
ant Colonel Oliver L North to Vice 
Admiral John M. Poindexter con- 
tains a “notional timeline," noted 
the SwMti 1 Miwmit tM 
Notional — consisting of ideas, 
concepts, or the more trivial notions 
— is a word in grammar to denote 
what happens in the real world, as 
against relational, what happens in 


what Oliver North, 
forget it. 

■ Notkmtdis an adjective that also 
means “fandful, speculative, 
inary**; could that be wfeu oat mi. 
icazy man was sayingta the otherf 
For hdp in undemanding its appli- 
cation in tins context, ! turned to 
Bernard Tzainor, xmEtJuv con*, 
spondent of The New Yak Tunes. 
He rocogniacd the usage immedi- 
ately: “for illustrative purposes" 
was the mc&nin&in fbe Pomgot 
“A notional task - force,” say/ 
Trainor, “is a hypothetical-one — 
containing so many slops, so many 
planes, so many troops. It eristi 
only on paper.” Some straughts 
use it as a highfalutin word for 
“typicaL" 

What about the noun timeRm* 
Only the Oxford EnrijshflSct& 
nary (as well as its'Snsdahegt) 
carries the term, which waiusad by 
the psychologist WQHam James m 
1890 to mean a line “of which etich- 
undulation or link stands for a cer- 
tain fraction of a secobd.’’ The 
OED Supplement's most recent 
sense of timeBne is “a schedule, ■ 
deadline." 

Train or heard about the natitaiy 
use of tbpeEne, tore ft is a genes of 
events in sequence, some which 
may overlap, within * {genartdtim?^ 
frame. For example (mine, not hisW 
in a tim eframe of a month, yew 
could have a tuoeSne consisting of 
one day’s bombardment of a taraq 
area, a two-day invasion, a wed’i 
resupply to secure the area aid 
three weeks of visits by selected 
correspondents to designated areas 
for reporting on the victory. 

Thus, a national dmeUneaabtt 
hypothetical series of ewausTorsn 
imagined sequence, or a recon- 
struction for illustrative purposes 
of what could take place ow a 
given period. ■ 

I tried this on a White Haase 
aide familiar with the mast arcane 
geo-strategic jargon. Did thfr a- 
pression national timefine. mm 
anything in his world? . ' 

The ultra-insider responded im- 
mediately: “Yon mean Dlfie's 
cockaroamic duxanologyr Hcfcay 
candidate for the next (t(Ntoioal»> 
curity adviser, 





KW'W iL im 

int* 




1 i 




1*’ 




8 


•• 

. : -i * I 


ANNOUNCEMENTS 


DIVORCE IN 24 HOURS 


Mutual or contested actions, W eoSL 
Haiti Or Dominican Repubfe. for infor- 
mation. sand $175 for 24-paga boafc- 
fef/handmg fo Dr. F. Gonads*. 

Sac 65475, Washington, DC 
USA. Tat ~ 


COUPLB UNABLE to hove dddro, 
'witng to par SIOjQOD ha fha m- 
psnaa to woman to canv their chid. 
Cbncnption to be by artnidd im«TV- 
rwfort Contorts Noel P. Keane, Altar 


MOVING 


MARtlN TECHNOTRANS - MCE / 
CANNES. Tet 9139.4X44. 0 varans 

„-A>7Sm 

Cor. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


nay. 930 Mason. Da n bun t Madvgcxi 
48524 USA. Tel: 31127^8775. All 


response* i 


USA DIVORCE M 14 DAYS. No trav- 
el, munioJ c onten t or untousraL 
Dreimcr Box 150731, 1 Berth 15. Tet 
49-3O8&4032. 


GUAM USA DIVORCE. No Gun 


Agano. Qwv. let 671-477-7637. 


ALCO HOLICS 

M>32qJ 


ANONYMOUS in 


Po re (doty 463 45965. tome 
Niff w lands 


. P701 25H057 


MOVING 


ALLIED 

WOMDWIK MOVING 


WWSr 

{1)43 43 23 64 
HUS: COMRAGME G&NBALE 

93 21 35 72 

DussanoRP. uas. 

RAT1NGEN: 1JL5. 

102102) 445033 
FRANKRIRT LMS. 

J069) 2SOOAA 

MUNICH UMLS. 

(089) 3303088 

LONDON AMERTRANS 

(01) 953 3 ASA 

U3NDCM 3 CROWNS 

{Oil 684 647 1 

BHtMMOduM 3 CROWNS 

(031) 55A 7553 

AlUm VAN UNES 
(0101) 313-681-8100 


USA: 


CONIRCX. Saudi 8 nudbnnmn, 
baggage, can mfdwida. Col Ow- 
ba- Porn 43 81 18 81 (near Opera). 


COTE D’AZUR. NEAR VAUSONNE. 
BecwtiM rotate, 3,500 stun. land, 
sre m m i nq pool F2^50,000. promo- 
ton Moat Nice, Mr, Gauthier, la 
Mmidten 93 01 « 80. Tahx IMMO- 
ZAR 461235 F 


COTE D'AZUR r VOICE, hwrious 


*w vilo, onfani M U L cbrebwtion. 

5000 igta of 


300 » qjn. o n 3 floor*, 5000 igja 
land, large 


9124JJ7.13 


patio with lea and raaun- 
Priee FPWOOJoa Tet 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


MONACO 


MONTE CARLO 


kxge teri u a w with sea view, nin 
luxurious bathrooms, entirely equ 
Wdrai, aeflan, garages. Justified 
P^ 

INTERMEDIA 


CHEAT BRITAIN 


FRESnaOU5 ADDRESS BOG8AV1A 

large studio, regency fireplace, fitly 
iwitMaed, private garden with tonne 
T6L 


ITALY 


ROME 

For safe w historic rile, m ugi ifl ka rtyflq, 
newly modareud, 3 reception roorm, 
5 bedrooms w4h btfh^ jacuni tawia. 
projection room, large ood, pool 
nore. 1W mw, Darden, mcAiro 
troeThoe 4414. HendcTfrfejna. 92521 
NaieBy Cadge Fronoe 


MONACO 


Prmdpdity of Monoco 

Rare Opportunity 

SHJENDID SFUTjfm AMUUMBIT 


BEACH and 
COUNTRY 


the MONTE-CARLO 
with a 


For farthrr ckfteh, please cartoch 

A.GLD.1. 


26 ba, Bd Pnreeoe Ovvkete 
MC98T — - 


98000 MONACO 
Tela 91506603 - Mm 479 417 MC 


EXCLUSIVE SOLE AGENT 
Marts Carlo 
Tet 93 50 66 84 
Tin 469477 MC 


PARIS A SUBURBS 


AT HOME IN PARIS 

'AKTM04TS tan RENT OR 54 

PARIS PROMO 


SWITZERLAND 


SWITZERLAND 

Foramen can buy 5IUDX3S/< 
MENTS/CHAlETSanlAJCEGEI 


resorts.- 

TIAU-D 
LESH 


6WL interest. 

HVACSJL 


i "Oram, ucncij 

Tet 022/34^540. Teton 22030 


H. SEBOID SA. Your real «Jote t 
for al the Lugono/Loerano + 
Geneva creas. CK681 5 /' ” ‘ 


no, v» PoodbetL 16. Tet91 1 
Lake Geneva rrffice: 21 / 741 997. 




Steel end 18K Gold, water resistant 30 m. 


MEISTER 


LIHRtN 


ZURICH 

Bahnhoistrasse 33 


REAL ESTATE 

FOR SALE 

SWTTZEH1AND 

Switzerland 

For Foreigners 

a. Lake Geneva: Grtaad Vafley, 

us Virt^ Vefa, btgawa awre. 

d fine rewwrtral aportotento, viflai and 
]h chaleb ovafcWt. very favorade terms. 
DoTy wit*. GtOBEKANSJL, 

Are Mot Repos 24 

CH-1005 Loasame, Switrerland 

M (21)22 35 U Hxr25 185 MEU5 CH 

. SWnZBUAND 

_ Luxurious Cfxx1uiei4t & houses 

on best tocatons, even Jcteide, 

— in foe areas of Lugano and Atona 
ond Lucerne aid Zwkh. 

Prices 5F9 230JXIO - S« TJ2SX>jOOO. 

Free for sale to foragrars. 

* MortgagB al tow Sens interest ratal. 
tMBIAlD HOME UD 

VlaG. Cattorl 3. CH-69O0 Luganx. 
m Tab 91-54 » 13. The 73612 

REAL ESTATE 

TO RENT/SHARE 

GREAT BRITAIN 


i PARES AREA FURNISHED f 

« UNIQUE 

MAR ram TOWS 

DAT - WEEK - MONTH 

SUPERB 

£ EQUIPPED APARTMENTS r 

l Small tfudw - 25 stun. 1 

i. Stwfia - «»m- 1 

7 room - 60 iqjn. 1 

3 room - 105 iqjn. L 

4 roans - 140 ram. 

with uttoue corBrnows 

IMQUEi mure altractire prices 
UMQUE: immediate rwemdians 
lAflQUE: even more irterrtfog 
rertfd systems 

Donl wart, 

CONTACT US foOW 

FLATOTR 

WTHB4AT10NAL 

14 me du Theatre, Paris ISA 

TEL 45 75 62 20 

Embassy Service 

8 Aw. de Meedne 

73008 Ptrii 

YOUR REAL ESTATE 

AGENT IN PAMS 

45.62.78.99 

» 

N A FAMOUS SHOEING 

The daridge Residence * 

for 1 month or more Wc 

stutfiot, 2 or 3-room Uc 

oportnenh « avofoUe mo 

far mcMng rto nghi away. 

TEL 43 5 9 67 97 

PARIS BEST AREAS 

Bysees Concorde 

Short term rent'd* 

■vgflahfe fraei 1 xreefa an word* 

9 Rue toyaie, 75008 Fad u, 

Tet (!) 42 65 11 99. Tatex 640793F. m 

MARAIS. Beautiful and swmy. netrir 
decorated, aweluulang gowns of 
Ftoasra Mgseum, 80 mm. large tv- T . 

— 

nxaymu rree mww 13, // a 
months. Direct owner. Refa mas re- 
«jwrodLFllJX»/monh.4271665D. rf| . 

AVE. MONTAIGNE, (AST HOOK, yiefa 
130 sqj*. surrounded by terrace, neb 
Tetopreure 47279704/4266 10 05 sof 

RE ST LOUIS. Fabulouc duplex, double ^ 
tog 3 bedroonn, 2 bSs, bwjwd- ^ 
em EtrimsurtraftflOO! OVP 99 . ^ 

ICUttlY, SHORT TBIM up to 1 VKr, pou 
38 lajit. studio, fiihr funuhed. m 000 -Q 
net/ret 47 45 85 451 asm 

167H FASSY, bewtifoiatefiir dnafex, fcjS 
double torn 2 bocfaoaro. bglSdC jg,: 
wv FROmToL- 

OH LUXEMBOURG, my chaining 1017 

3rd MARAS. Left "deiign' dyfo. 2NE 
F9j000 net. 45 26 2 27^ 2& 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


MUETTE-PAS5Y, high doss 
. ment, beautiful view, 2 bed- 
rootm,?balhr,kroefc<nB.4525597H 


ra Or raionipar- 


APARTMBfT TO SHARE. 

&/ month. Tel 4637 9479 office 


PARIS AREA UNFURNISHED 



f coniton, wer beauti- 
F31RXL No agenk. Tat 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


MTSBMTK3NAL MANAG9 — 
BRgfon, 4Q, lOyem raageni nc- 
pcnence, hue Bmapean. aautoaiad 


computer 

wartlGerarttyinanpBeRiertomul- 
Krt for mdustnd companes. Loofeg 
for mangenert portion in toe US in a 


ortuponr with rtematicncf opera- 
fore. Write to Bax 4425, HerdSlri- 


bune, 92521 


to Bax 4425, H 
NeoRyCedex. 


Frmtce 


GENERAL POSITIONS 
AVAILABLE 


WHfTH/COPYWRlTBI NffilGD itn- 


gcrfoiuroprtitoofr e SBorcheinXwtf 
ng pofchod. mteAgeet. cuaiid prora 
-- mternafaond travel a/or 


SWITZERLAND 


.. eiGeneva, 

19 5648. 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


/ATHLWdyprafKHto. 
W» inetV mv Many yean 
et Coped marked end 


envnonmenr within 

IK or oveneaL Write to 
UiT v 63 Long Atn. 


mart toffoi. Salary negofoUe. Send 
totter, ream & writing vanda to= 
Agora, he.04] E. BdtneoroS^Balti- 
mom. MD212Q2 USA 


EDUCATIONAL 
POSITIONS AVAILABLE 


WANTH) BOWffiNCH) ENGUSH 
^^tfortonggej. ISMS Rate 


DOMESTIC 
POSITIONS WANTED 


NANNY / GOVERNESS, AGE 27, 
tfitwied re a nrntny and tick ch8- 
dnuis m " - 


nurse. Experienced with new 




now. Fry Staff _ 
Aktoishoi HANTS UK. 
315369. UK Ecarond. ' 




EMPLOYMENT 


SECRETARIAL 
POSITIONS AVAILABLE 


THE INTBtHATlONAL 
HBtAID TR9UFE 
HEADQUARTERS M PARS 
it knUng fora 
HUNOUALffiRETARY 
(EngEsh^rendiJ 
to wade m the taarteeng deportnurt an 
a part-time bash (8 mortfl fixed term 
controdl 

The ided eppiatt, Engfidi mother 
toaguQ.«rii have a previous experience 
e) a secretarial job. Knowledge of 
Hton6pracenina vrtl be on adweitoge. 


Plena and your 
flngrtta - 


Manager, WT 
imfas do GaoBe 


181 Are Climfas < 

92200 Neo9y nr Seinet Frenae. 


AllTO RENTALS 


RB<r M MRS 

VlfflOO F480 - 8 OAY5 F2300 
Urtfarited m8aog& D0KR 45 87 27 04 


AUTO SHIPPING 


TBANSCAJt 17 ovda fritlond, 75008 
Fare. Tel 4225 6444. 9321 3550L 

■ Antwerp 233 9985 Cannm 9339 4344 


AUTOS TAX FREE 


EXCHANGE YOUR CAR 


AUTOS TAX FREE 


TRANSCO 


THE lAROEST SHOWROOM 
■ AM) STOCK M BteOK ■ 


Kaenmg a constat stock of more than 
300W 


and new can of al Br ropoan + 
Japanese maloei optnpe twely priced. 

Seed far m^dalw oAdegue. 
Tmeae SA, 95 NeanWom, 
3030 Antwerp, BeUewt 
Tel 323/542 6240Tx 33207Tna» 


nw IAXflE used 
Cbdioa + Mmcedes 
Itonge brer + Btamr 
Camaroe + Trans An 
md odter main 
wmm day regidraiian potable 

iczkovits 

Ogridnrtnw % OH»27 Zeridt 
Tet 01/202 76 IflL Telex. 815915. 


bP«, «- 
on. Stem- 


TAX ns MBKBS rJ 
mored cm/ftratehed con. 
awn 38L D-2820 Bremen. Tlx 

246624- Sc, frOTomlrowS 

Germany, tet (471) 633044. 


HEALTH SERVICES 


COSMETIC 


1C SURGERY for own and 
ndydmgitoUrefinemenl,ear 


FOR A fWM—ODB 
DHBCT FACTORY SA1H 
free Euneexi trarapurt 
and foraiaien vnl 
TRANSCA1ATIBS 
Kcfiroii SUM. H 9232548, 
tele* 114774 


International Business Message Center 


ATTENTION EXECUTIVES 


rff&sns 

rAetelliW 


ft Jbar telex re (Ml 
JO on, ao- 

M *'*»>'* 
ert£te4 Tb£H Tim 
US- flZOO 


•Writoleafperfiie. You mm 


BUSINESS 

OPPORTUNITIES 


OFFSHORE COMPANIES 

• Worldwide incorporations 

• knraedirte avdloMly 


• Ful caAdmiid senices 

• London r epres en to trve. 


Artito J^pav Fonnafon Ud. 


19 M 
Tel 
Tlx 


Of fi Armt 
26591. Tixi^691 SHVAG 
MET MAX 26 G 


BUSINESS 
OPPORTUNITIES 


OFFSHORE A UK 
LTD COMPANIES 


ORWORE COMPANIB Compreiy 

fomtotiarrt UK Offiharo Mtfafow 
sferasf. Ifoencri Fanaual NsmI USA 

fad RoMf Bank aauunls am 

MaS, telex! Rdudary SorviariJPCR, 


lulote*. presti^aus awrxdt, 

ic pcaiporti and rafoted tens. Send 
nm and ato m far free nfonea. 
fore Botron Ud, Apartado 103, P- 
2ff6Qifor«foiCedfcx.b5faanJortagd 


DBAWAK. PANAMA, lAeria Cor- 


• Gonfxteribd advice 

fa wg Ja te awakibCiy 


BUSINESS SERVICES 






svrsuD 

Head Office 


NTT 

BEAUTIFUL PEOPLE 

IMMIEDMC 
UJSJL A WOHDWBJE 


SERtiBy^a! 


“--"CSS. 


Acereplrte personal & busatea term 
— - ,je n a unigue collection of 

wrsdSe & rnutofi 

ndviduab for al socki 


212-765-7793 
212-765-7794 
330 W, Sfiflt St, N.Y.C. 111019 
- .Sfono* IfopreterAtdiVK 
Needed Worldwide. 


TAX SERVICES 


US/FRBKM name lax retora pro. 
pored trtAniencai tax spociaEjJ. 7th 
yaaret rtyrt.Mr5gixxi.47 660212 


OFFICE SERVICES 


FOCH BUILDING 


NIHNATKSNAL 
tour oma IN PAMS 
MGH OASS A AU SBVKB 
*5*8 t reac l e 

Tot 45 00 45 00 Thu 649 4&F 


lmprimipar Offprint, 73 rue de PEvangUe, 75013 Paris. 


OFFICE SERVICES 


ACTE 50 BUSINESS 
CENTERS IN BJROPE 

? Mr. escaped offices to renL 
twal, tote*, fax. 


nuns 

Tel CD 43.809CUQJb 642187 F 

Teh (22) 321 161. flic 289159 CH 
FRBMMC (TUT 
Tel [49) 76 13 1 


Teh (322) 6402485 Tbc 65444 B 


PARIS 

new CHAMPS B.Y5BB 


rarroefon. breast erf oi ganert or re- 
riwSon, foca Bb, eyobag/eyeSd cor- 
"Wton-hre tranmknlma The Pbual- 
ney Ctfo. 2D46 Stones Rood. 
Haurefa*. WW Ltodon. TW3 3JS. 
Tet 01-570 9658. 


LEGAL SERVICES 


US LAWYER, FORMS JUDGfi, sari 
rt.mjtn anywhere. WSan Shef- 
fi^Mj^Beo*Rd.MacS«xv 


LOW COST FLIGHTS 


ACCESS VOYAGES 

' ON Wav 
New York FW 

Roand Trip 
F1890 


Ft 950 

F3700 

Ire Angeire 

FT95D 

F3700 

Atiania 

F1B00 

F3240 

DoBre 

FI 800 

F3350 

Oecogo 

F1295 

F259Q 

Maim 

F1800 

15350 

Boston 

FM40 

raw 


R380 

F245D 

Toronto 

FT750 

RfflOO 

Calgary 

F23W 

F3640 

Yammer 

F2550 

F3920 

Mexico 

F2S00 

F45H5 


F46S0 

■ <5630 

Bueno* Aires 

F463S 

- F6520 

Tahiti 

45190 

F6990 


and more dutxxJioni . 

15X rfooount on hf & buriaw das 
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6 m Hen lent 75001 


(I) 42 21 4 
WenA 7500 
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ffic 1.75.111) 
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Fta* fl fSOFfc Ch. Bywed 4225 929ft 
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HOTELS 


ITALY 
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OFFICES 


verrHCHOASs 
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■ GONfBBKX ROOM ■ 
SEOETABAI - TBEX, FAX 


IE SATBUff, 8 roe Cepende 
7511* Ml Ttib{l) 47 » 1559. 


OFFICES FOR RENT 


EXCSTONALAREA 
1000 M BFF& TOWS? 
EQUIPPED OFHCES 

front 

F 2500 +tox/mth 

The price mdudeb 


- Dfa ed iPh one foe 
■ conference ! 


-5 hn use of conference room 
- 5 hn ore of Drector i office 
To know more 

EUROPEAN 


OFHCE EXPRESS 

14 roe du Theatre, fVd 15* 

Teh 45 75 62 20 

TBIX 20521 IF 


LONDON MAYFAIR Urety My 
rewired office aow nSno dai ww at 


fixed inclusive nwrtMy rales. Tel 01- 
9419144. 


«BMJ564. Ttc. 941914 
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head oma 


Mfc: (Far drerified onW, 
HJ4A27.9aa5.Tjt4 6135K. 


UWITfl) STATES 


EUROPE 


Newl^fla (212)7323890. 
Trti free: (BOO) 572 7212. 
Tx^ 42717S. 
iMi 


;2636-1& 

Taw 13131 Fan 267955 
AKtem: 361^397/3603421. 

Tj^ 218344 IBS GR. 

BteSto" Pforeay). (K) 134010 
Txs 42925 FLOS N 
fi®ti 135508. 

Il fe w el n 343-1899. 

Txj 23922 AMX. 

C np e nh e yn. 43 93 25. 
Frantforb P69) 72^57 J5. 

T*_- 41(^71 «TD. 

Faxi 727311 
H el ilnU. 647471 
Tto: 1228U SfGCOSF. 
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